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A Message from the
Chairperson

On behalf of the Board of Directors, I am pleased to present the 2009/2010 
annual report of the Northwest Territories Business Development and 
Investment Corporation (BDIC).

The Board met five times during the 2009/2010 fiscal year, either in 
person or by teleconference. During the year, the BDIC bid farewell to three 
Board members: Marven Gruben from Tuktoyaktuk, Albert Lafferty from Fort 
Providence and Curtis Shaw from Yellowknife. On behalf of the Board, I would 
like to wish them well in their future endeavours. The Board also welcomed 
three new members: Gwen Robak from Hay River, Denny Rodgers from Inuvik 
and Andy Wong from Yellowknife.

I am proud to announce that this year the BDIC met one of its long-term 
objectives with the divestment of the Rae Lakes General Store subsidiary to the Tlicho Investment 
Corporation. The BDIC continues to  provide assistance to its remaining seven subsidiary companies 
in order to build a solid foundation for continued success. 

The challenges facing the Northwest Territories economy over the next few years are formidable. We 
are indeed fortunate to have a mission-driven and focused economic development organization that 
continues to aggressively pursue job creation and economic expansion for our region. 

In 2010/2011, the Board looks forward to moving ahead with promoting the BDIC’s programs and 
services, which help stimulate the sustainable economic growth that our communities want to 
achieve.

I, along with the Board, wish to thank the Minister responsible for the BDIC, the Honourable Bob 
McLeod, the BDIC’s Chief Executive Officer Pawan Chugh, all our staff and the business and the 
professional organizations that support our economic development programs. Together, we will 
ensure that the economy of the Northwest Territories remains strong.

Mahsi,

Darrell Beaulieu

i ii
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A Message from the
Chief Executive Officer

In the 2009/2010 Corporate Plan, the BDIC Board provided the following 
strategic directions: focus on providing centralized business financial 
services by controlling, monitoring, evaluating and reporting on loans, 
ventures and subsidiaries; actively promote and support economic 
development in every community in the Northwest Territories; use flexible 
lending practices and file management approaches in response to the 
current economic situation; continue to support developmental lending 
where appropriate; and, to encourage the use of other BDIC financial and 
non-financial programs where circumstances warrant.

On June 19, 2009, the Minister of Industry, Tourism and Investment (ITI), 
and Responsible for the Northwest Territories Business Development and 
Investment Corporation, the Honourable Bob McLeod, announced the 
BDIC’s new programs and changes to existing programs.

The BDIC’s key achievements in 2009/2010 included:

Divestment of the Rae Lakes General Store, which marked the first time a BDIC subsidiary •	
had obtained self-sustainability status. 
New clients in Aklavik, Colville Lake, Trout Lake and Tsiigehtchic.•	
Successful deployment and operation of The Exceptional Assistant, a loan management •	
system, to provide timely and efficeint loan information to users.
Held a joint conference with ITI, which delivered presentations to Economic Development •	
Officers, Business Development Officers, Managers and Superintendents. 
Hosted a Subsidiary Managers’ Conference, which included presentations on bookkeeping, •	
employment standards, workplace safety, and supervisory and management strategies.
Built business and entrepreneurial capacity in communities through partnerships with the •	
NWT Chamber of Commerce,  Aurora College, and the Sahtu Business Development Centre.

The BDIC will continue to focus on the growth of its loan portfolio for small to medium-sized businesses, 
investment in subsidiaries, and researching for development methods to build the capacity of small 
and medium-sized businesses in the territory.

Thank you,

Pawan K. Chugh

i ii
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Corporate Governance
& Management

The BDIC’s Mandate, Vision, and Mission

The Mandate
The Northwest Territories (NWT) Business 
Development and Investment Corporation is 
mandated to:

… support the economic objectives of the 
Government of the Northwest Territories in 
a manner that benefits the people and the 
economy of the Northwest Territories by

encouraging the creation and development •	
of business enterprises;
providing financial assistance to business •	
enterprises, either on  its own or as a 
complement to private sector or other 
financing;
directly investing in business enterprises; •	
and
providing information to business enterprises •	
and members of the public respecting

the establishment and operation of °°
businesses, and
other business matters.°°

              (BDIC Act)

The Vision
The BDIC is a recognized leader in the NWT’s 
regional economic development, promoting 
the growth of a dynamic small and mid-sized 
business sector.

The Mission
We are business people working for other 
business people - providing across all NWT 
communities access to business financing, 
business support services and business 
development assistance.

We proactivly bring stakeholders together 
to enhance business capacity, sustain self-
sufficiency and increase community prosperity.

The BDIC’s vision and mission emphasize the 
importance of business development in the 
creation of long-term prosperity for the NWT. 
The vision and mission also recognize that a 
sustainable economy is based on Northerners’ 
capacity to establish and maintain successful 
businesses, allowing them to be self-reliant and 
to participate fully in the economic and social life 
of the NWT.

1 2
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The BDIC‘s Board 

The BDIC’s Board of Directors are appointed 
by the  Minister responsible for the BDIC. The 
Board directs and manages the BDIC’s affairs,  
takes into account sustainable development and 
capacity building when making decisions, acts 
in accordance with Ministerial directives, and 
establishes operational policies for its programs.

The Board has two committees: 
Audit Committee•	 , which assists the Board 
in fulfilling its oversight responsibilities for 
the financial reporting process, the system 
of internal control, the audit process, the 
performance process and the BDIC’s process 
of monitoring compliance with laws, governing 
acts, regulations and directives and the code 
of conduct.
Appeals Committee•	 , which reviews appeals 
on financial program applications rejected 
by the Application Review Committee or the 
Chief Executive Officer.

+ was a Director for only part of the 2009/2010 fiscal year.
Table 1 - BDIC Board Attendance in 2009/20101 2

DIRECTOR MEETINGS ATTENDED

Darrell Beaulieu 4 out of 5

Joanne Deneron 4 out of 5

Marven Gruben+ 0 out of 4

Albert Lafferty+ 2 out of 4

Gwen Robak+ 3 out of 3

Denny Rodgers+ 1 out of 2

Andy Wong+ 4 out of 4

Warren Wright 5 out of 5

Denise Yuhas 5 out of 5 Figure 1 - BDIC Board and Committee 
Membership as of March 31, 2010

+ was a Director for only part of the 2009/2010 Fiscal year

BDIC Board of DIRECTORs

Darrell Beaulieu, Chairperson N`dilo

Denise Yuhas, Vice Chairperson Fort Smith

Joanne Deneron, Director Fort Liard

Albert Lafferty+, Director Fort Providence

Marven Gruben+, Director Tuktoyaktuk

Gwen Robak+, Director Hay River

Denny Rodgers+, Director Inuvik

Andy Wong+, Director Yellowknife

Warren Wright, Director Norman Wells

audit committee

Denise Yuhas, Chair

Joanne Deneron, Vice-Chair

Rhona Stanislaus (CGA), Member at Large

Louise Lavoie (CGA),  Member  
representing GNWT Dept. of Finance

appeals committee

BDIC Board Chairperson 
or Vice Chairperson

Any other two Board members
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The Organization as of March 31, 2010

3 4

Chief Executive Officer

Manager Communications & Board Support

Administration Officer

Director Policy, Planning & Operations

Manager Operations &
Business Programs

Board of Directors

Minister

Manager Policy & Planning

Policy, Planning &
Legislation Advisor

Information Analyst

Business Advisor

Business Advisor

Director Finance & Subsidiaries

Manager Subsidiaries & Risk
Management

Comptroller Finance & Budget Officer

Subsidiary & Risk
Analysis Officer

In 2009/2010, two BDIC employees received 
long service awards in recognition of their years of 
employment with the Government of the Northwest 
Territories:

Mary Savas (20 years)•	
Biswanath Chakrabarty (5 years)•	
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Partnerships
The BDIC works with regional business 
corporations and other partners to identify, 
improve, and expand economic development in 
the NWT.

BDIC and NWT Chamber of 
Commerce MOU
The general intent of the parties is to cooperate 
and share costs in carrying out mutually agreed 
activities to promote business attraction, 
development and retention for creating, 
maintaining and fostering employment and 
economic activities in the NWT.                 
                                                                                         

BDIC and Aurora College MOU
The general intent of the parties is to cooperate 
in the delivery of mutually agreed courses in 
different programs at Aurora College, with a focus 
to improve knowledge and skills of business, and 
economic development program students and 
professional development of the BDIC staff. 

BDIC and The Sahtu Business
Development Centre MOA
The purpose of this Agreement is to provide for 
joint client transactions in order to enhance the 
financing options offered to clients.
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Programs & Activities
The BDIC offers financial programs and business 
services to all NWT businesses. They are 
delivered at BDIC Headquarters in Yellowknife 
and through regional delivery agents across the 
NWT.

The BDIC also provides support to Community 
Futures Development Corporations (CFDCs) 
in the NWT and, along with federal and 
territorial partner organizations, organizes 
multi-stakeholder events supporting economic 
development.

Financial Programs

Credit Facilities Program
The BDIC lends to northern businesses when 
conventional lending institutions are not 
prepared to participate and to businesses in 
communities where a commercial bank is not 
operating. The terms can be flexible to meet 
the needs of individual clients. The BDIC also 
provides Standby Letters of Credit for contract 
bids and performance security or to guarantee 
payment for goods and services from a supplier.

ECONOMIC DEVELOPMENT

On June 19, 2009, the Minister of Industry, Tourism and Investment (ITI), and Responsible 
for the Northwest Territories Business Development and Investment Corporation (BDIC), the 
Honourable Bob McLeod, announced the BDIC’s new programs and initiatives.

Variable Interest Rate Financing offers a flexible loan that allows clients to take advantage •	
of a lower borrowing rate during times of falling interest rates. Clients have the option of 
locking in the lower rate at their convenience. A variable interest rate fluctuates with the 
BDIC Prime Rate for the term of the loan.
Winter/Summer Re-Supply Financing offers a short-term loan for clients to take advantage •	
of the most cost-effective way to re-supply their inventory (by winter road or summer barge). 
Businesses have one year to re-pay the loan.
Seasonal Production Financing offers a short-term loan of up to $25,000 for artists, craft-•	
makers and harvesters who need to buy supplies so they can make or harvest products to 
sell.
Working Capital Guarantee Program includes an Irrevocable Standby Letter of Credit that •	
provides guarantees to working capital providers on behalf of a specific business (working 
capital includes lines of credit and overdraft arrangements).
Interest Rate Reduction Initiative allows clients, not in arrears, to apply to have their current •	
rate of interest reduced to the BDIC’s lowest rate for a term ending on May 31, 2011. The 
deadline to apply for this initiative was March 31, 2010.
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Inuvik Region

Sahtu Region

Dehcho
Region

North
Slave
Region

South
Slave Region

DEHCHO REGION
Fort Liard, Fort Simpson,

Jean Marie River, Nahanni Butte,
Trout Lake and Wrigley

INUVIK REGION
Aklavik, Fort McPherson,

Inuvik, Paulatuk, Sachs Harbour,
Tsiigehtchic, Tuktoyaktuk and Ulukhaktok

SAHTU REGION
Colville Lake, Deline,

Fort Good Hope,
Norman Wells and Tulita

NORTH SLAVE REGION
(including Tlicho)

Behchokò, Dettah,
Gamètì, Lutselk’e,

Wekweètì, Whatì and
Yellowknife (including N’dilo)

SOUTH SLAVE REGION
Enterprise, Fort Providence,
Fort Resolution, Fort Smith,

Hay River, Hay River Reserve and Kakisa
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Figure 2 - number of approved credit facilities by region 
(2006/2007 - 2009/2010)

Figure 3 - value of approved credit facilities by region 
(2006/2007 - 2009/2010) ($000)

2009/2010 HIGHLIGHTS
The BDIC processed 34 new •	
credit facility applications in 
2009/2010 with a total value of 
$17,434,519, including 7 which 
were received in 2008/2009. 

25 new credit facility applications, •	
with a total value of $10,796,819, 
were approved. 

104 credit facilities were •	
renewed in 2009/2010. With 
a total value of $26,029,203, 
the renewals comprised of 86 
revocable renewals (Interest 
Rate Reduction initiative) and 18 
standard renewals. In addition, 2 
Standby Letters of Credit valued 
at $230,000 were renewed. 

6 credit facilities were restructured •	
at a value of $687,413.

18 credit facilities were paid in full •	
during the year, representing a 
total repayment of $1,798,144.
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2009/2010 HIGHLIGHTS

32 percent of approved •	
credit facility applications in 
2009/2010 went to businesses 
in Level II communities.

COMMUNITY LEVELS
LEVEL I COMMUNITIES

Communities with well developed 
business infrastructure and air/
road transportation links – Fort 
Smith, Hay River, Inuvik and 
Yellowknife.

Level II Communities

Communities with less developed 
business infrastructure and air/
road transportation links – all the 
communities not listed above. 

Figure 5 - value of approved credit faciilities

 by community level 
(2006/2007 - 2009/2010) ($000)

Figure 4 - number of approved credit facilities 
by community level 

(2006/2007 - 2009/2010)
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Subsidiary Program

The BDIC owns seven subsidiary companies. All 
but one of its subsidiaries are located in Level 
II communities. There are BDIC subsidiaries 
in the Dehcho, Inuvik, North Slave and South 
Slave regions of the NWT.

The BDIC provides its subsidiaries with funds for 
operating, new facilities or equipment, so that 
they can create and/or maintain employment 
in their community. Where necessary, the BDIC 
also provides a range of support services to its 
subsidiaries, including accounting, marketing, 
and general operational support. Several 
BDIC subsidiaries promote traditional fine arts 
and crafts activities and the use of traditional 
materials, which further supports the local 
economy.

The BDIC’s subsidiaries are governed by 
Boards of Directors, which are chosen from 
the community, along with the BDIC Board and 
staff.

In 2009/2010, the BDIC divested the Rae Lakes 
General Store, which marked the first time a 
BDIC subsidiary had obtained self-sustainability 
status.
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Minister McLeod’s Statement to the Legislative 
Assembly on the Sale of the Rae Lakes General 
Store Ltd. (March 2, 2010)

Mr. Speaker, today I am pleased to announce 
the sale of the Rae Lakes General Store Ltd., 
a wholly owned subsidiary of the Northwest 
Territories Business Development and 
Investment Corporation (BDIC) to the Tlicho 
Investment Corporation. 

Mr. Speaker, this sale is a win-win situation for 
all. 

It is a win for the residents of Gamètì, as the 
sale represents significant progress in the 
evolution of the store by providing employment, 
economic opportunity, and self-sufficiency 
to the community and its residents. Like 
other remote communities facing challenges 
induced by geography, infrastructure and local 
capacity, the store provides essential products 
year round. 

The sale is a win for the Tlicho Investment 
Corporation as it signifies a strong commitment 
by the Tlicho Government in investing in its 
people and communities. 

Mr. Speaker, the Tlicho Investment Corporation, 
an investment arm of the Tlicho Government, 
has the financial resources, expertise and 
experience needed in operating businesses. 

With the ownership of similar stores, the 
addition of the Rae Lakes General Store Ltd. 
creates an economy of scale in purchasing and 
thus allows the products to be affordable for 
Gamètì residents.

Finally, the sale is a milestone for the BDIC in 
meeting its objective of encouraging economic 
development and employment opportunities 
in local communities. The event marks the 
first time a BDIC subsidiary has obtained 
self-sustainability. In addition to its business 
expertise and financial resources, the Tlicho 
Investment Corporation is committed to 
developing the human resource needs of the 
store and supporting the local economic base. 

Mr. Speaker, over the years the BDIC and 
its predecessor, the Northwest Territories 
Development Corporation, have provided 
financial assistance and guidance to the Rae 
Lakes General Store, allowing it to grow and 
succeed. The Tlicho Investment Corporation, 
store management and the BDIC saw an 
opportunity for the community to become self-
reliant and they made it happen. 

At this time, I ask that my colleagues join 
me in congratulating the Rae Lakes General 
Store’s Board of Directors and staff, the Tlicho 
Investment Corporation, and the BDIC on their 
achievement. 

Thank you, Mr. Speaker.

SUBSIDIARY HIGHLIGHT
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SUBSIDIARY
YEAR OF 

INCORPORATION
2009/2010 

BOARD OF DIRECTORS

5983 NWT LTD.
(o/a Ulukhaktok Arts Centre)

2008 Louie Nigiyok
Warren Wright 
Pawan Chugh

Marven Gruben+

Joseph Perry+

913044 NWT Ltd. 
(o/a Fort McPherson Tent & Canvas Shop)

1991 Shane Sterrett
Bill Prodromidis
Warren Wright
Pawan Chugh

Leonard Kwong

Acho Dene Native Crafts Ltd. 1992 Denise Yuhas
Joanne Deneron

Pawan Chugh
Irene McLeod+

Curtis Shaw+

Alma Jumbo+

Aklavik and Tuktoyaktuk Furs Ltd. 1997 Pawan Chugh

Arctic Canada Trading Co. Ltd. 1992 Denise Yuhas
Pawan Chugh

Dene Fur Clouds Ltd. 1997 Denise Yuhas
Pawan Chugh

Leonard Kwong

Nahanni Butte General Store Ltd. 1992 Denise Yuhas
Joanne Deneron

Pawan Chugh
Curtis Shaw+

Rae Lakes General Store Ltd. 1992 Frank Arrowmaker
Darrell Beaulieu

Germaine Eyakfwo
Pawan Chugh

Leonard Kwong

+ resigned during the 2009/2010 Fiscal year

Table 2 - BDIC subsidiaries and their boards



                                                                                                                                                              Annual Report 2009/2010                      

Northwest Territories Business Development and Investment Corporation

Venture Investment Program

The BDIC invests in northern businesses in return 
for preferred shares. These long-term investments 
are a form of patient capital to enhance clients’ 
ongoing stake in a business or project. 

The following venture investments existed as of  
March 31, 2010.

Table 3 - BDIC Venture Investments

Contribution Programs

The BDIC provides financial assistance to 
northern businesses for feasibility assessments, 
development of new products, preparation of 
marketing and/or business plans and pilot 
projects.

In 2009/2010, the BDIC received 49 applications 
for contributions with a total value of $415,250, 
which is an exceptional increase from the 17 
applications received in 2008/2009 with a total 
value of $151,000. A total of 30 applications 
were approved with a total value of $245,590, 
up from 11 approvals in 2008/2009 with a total 
value of $99,000.

Figure 7 - value of approved contribution 
applications by region (2006/2007 - 2008/2009) ($000)

11 12

venture
investment

community

Rat River Development 
Corporation

Fort McPherson

Enodah Wilderness 
Travel Ltd.

Yellowknife

Holman Eskimo 
Co-operative Ltd. 

Ulukhaktok

Kunnek Resource 
Development  Corporation

Inuvik

175119 Canada Inc. 
(o/a NWT Marine)

Yellowknife

North Nahanni Naturalist 
Lodge Ltd. 

Fort Simpson

Paulette & Clarke 
Renovations Ltd.

Fort Smith

Tri-Vanguard Ka‘nages 
Pictures Ltd.

Yellowknife

Two Rivers 
Development Corporation

Tulita

5352 NWT Ltd. 
(o/a Snare Lake Lodge)

Wekweètì

Figure 6 - number of approved contribution 
applications by region (2006/2007 - 2009/2010)
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Written-Off and Forgiven Accounts

Accounts that are written-off can still be collected 
but are assigned zero value in the BDIC’s financial 
statements. The BDIC Board may approve the 
write-off of an account under $20,000. Write-
offs over $20,000 can only be approved by the 
Legislative Assembly of the NWT.

In 2009/2010, the BDIC Board wrote-off two 
accounts totalling $15,559.65. 

In 2009/2010, the BDIC recovered $2,000 on 
accounts previously written-off. 

When an account is forgiven, it has zero value 
in the BDIC’s financial statements and the BDIC 
can no longer collect the amount owing. Accounts 
under $1,000 may be approved for forgiveness 
by the Financial Management Board (FMB). 
Accounts over $1,000 can only be approved for 
forgiveness by the Legislative Assembly of the 
NWT.

In 2009/2010, the Legislative Assembly forgave 
three BDIC accounts totalling $50,696.10. 

Table 4 - BDIC Accounts Written Off (2009/2010)

name of
business

amount

Charles Gauthier $11,585.19

Louis McKay $3,974.46

Table 5 - BDIC Accounts forgiven (2009/2010)

name of
business

amount

5214 NWT Ltd. $26,304.13

Mendo, James $12,527.61

To-Go‘s Restaurant Ltd. $11,864.36
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Business Services

The BDIC offers information to support potential 
clients and provides aftercare to existing clients. 
These services are available through Canada 
Business NWT (CBNWT), which is operated in 
partnership with Industry Canada.

CBNWT provides a wide range of information 
on small business programs, services and 
regulations to the public. Its mission is to 
contribute to economic growth by ensuring 
that business people in every part of the NWT 
have access to accurate, timely and relevant 
business information through a convenient 
single window.  

CBNWT publications and other information 
sources are available to all northern 
communities through its website (http://www.
canadabusiness.ca). CBNWT access points 
have also been established in the following NWT 
communities through local Community Futures 
Development Corporations (CFCDs):

The Dehcho Business Development Centre •	
in Fort Simpson
Thebacha Business Development Services •	
Inc. in Fort Smith
The Southwest Territorial Business •	
Development Corporation in Hay River
Western Arctic Business Development •	
Services in Inuvik
The Sahtu Business Development Centre in •	
Norman Wells
The Dogrib Area Community Futures in •	
Whatì

In 2009/2010, CBNWT provided new computers 
and software to CFCDs in the NWT. The 
partnership between the BDIC and Industry 
Canada also allowed CBNWT to provide 
notebooks, e-readers, and other business tools 
to its small business clients and non-profit 
organizations.

During the year, CBNWT responded to a total 
of 276 inquiries received by telephone, email, 
and in-person visits. CBNWT also offered 79 
videoconference events on topics such as 
Web 2.0 Marketing Answers, Understanding 
Your Business Financial Statements, and 
Buisiness Planning and Financing for 
Aboriginal Entrepreneurs to 109 participants in 
Yellowknife. 

Community Futures Development 
Corporations

CFDCs support community economic 
development and diversification and the 
creation and maintenance of small and medium-
sized businesses. The BDIC provides support to 
CFDCs in the NWT by coordinating partnerships 
and capacity-building events and by lending 
them loan capital to supplement their capital 
reserves. 

As part of the loan capital arrangement, CFDCs 
which borrow money from the BDIC may ask the 
BDIC to take over uncollectible loans made from 
those funds. 

In 2009/2010, the Akaitcho Business 
Development Corporation (N’dilo) and Thebacha 
Business Development Services Inc. (Fort Smith) 
had loan capital arrangements with the BDIC.

13 14
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Job Creation
or Maintenance

In 2009/2010, the BDIC’s venture investments 
and subsidiaries created or maintained 46.33 
direct jobs and 10 indirect jobs, for a total of 
56.33 full-time equivalent jobs.  

Indirect jobs are calculated using the NWT 
Bureau of Statistics Input Output Model, which 
measures employment contribution. Direct 
and indirect jobs for venture investments are 
aggregated so as not to compromise their 
operations.

1 The BDIC considers 1,725 hours of work in a year to be equivalent to 1 full-time job.
   Direct job figures for venture investments are as provided by the client.

Table 6 – Direct and Indirect Jobs Created or Maintained

2009/2010

investment direct jobs indirect jobs

913044 NWT Ltd 
(o/a Fort McPherson Tent & Canvas Shop)

4.34

5983 NWT Ltd. .21

Acho Dene Native Crafts Ltd. 2.16

Arctic Canada Trading Co. Ltd. 0

Dene Fur Clouds Ltd. 4.65

Nahanni Butte General Store Ltd. 3.72 4

Venture Investments 31.25 6

Total jobs created or maintained 46.33 10 
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Disbursements
The BDIC disbursed funds to the follownig NWT businesses during the 2009/2010 fiscal year.

15 16

NAME OF
BUSINESS

OWNER(S) COMMUNITY FINANCIAL
PROGRAM

TOTAL
AMOUNT

DISBURSED

3119378 Canada Inc.
(o/a South Nahanni Airways)

Harvey, Jacques
Martel, Laverna

Fort Simpson Credit $195,000

4720 Northwest 
Territories Ltd.
(o/a Aurora Village)

Morin, Don
Morin, Gladys Yellowknife Credit $684,000

4842 NT Ltd.
(o/a AJ‘s Electrical)

Schaefer, Bev
Schaefer, Allen

Fort Smith Contribution $10,000

5142 NWT Ltd.
(o/a Taylor & Company)

Taylor, Andrew J.
Taylor, Marilyn

Hay River Credit $755,000

5616 NWT Ltd. Minute, Bernie Fort Smith Contribution $10,000

5730 NWT Ltd.
(o/a Super A Foods 
Hay River)

Anderson, Steve
Hill, John
Hill, Tracy

Hay River Credit $1,813,730

5988 NWT Ltd.
Groat, Kirby

Groat, Wendy
Jaffray, Brian

Jaffray, Teresa

Fort Simpson Credit $465,000

5983 NWT Ltd.
(o/a Ulukhaktok Arts Centre)

NWT BDIC Ulukhaktok Subsidiary $100,000

Table 7 – Financial Assistance and Investments Provided by the BDIC in 2009/2010
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NAME OF
BUSINESS

OWNER(S) COMMUNITY FINANCIAL
PROGRAM

TOTAL
AMOUNT

DISBURSED

6121 NWT Ltd.
(o/a Gagnier Holdings)

Gagnier, Michel
Gagnier, Susan

Hay River Credit $200,000

851791 NWT Ltd.
(o/a Rowe‘s Construction)

Rowe, Jack Hay River Credit $1,265,000

913044 NWT Ltd.
(o/a Fort McPhersobn Tent 
and Canvas Shop)

NWT BDIC Fort McPherson Subsidiary $100,000

953755 NWT Ltd.
(o/a Pelican Rapids Golf  & 
Country Club)

Members Fort Smith Credit $285,000

994486 N.W.T. Limited
(o/a Chef Pierre‘s
Catering)

Lepage, Pierre Yellowknife Credit $1,481,390

Acho Dene Native Crafts NWT BDIC Fort Liard Subsidiary $125,000

Alcantara Outfitting Ltd. Bourque, Charlie
Bourque, Fran

Fort Smith Credit $25,000

Aklavik Community
Corporation

Members Aklavik Contribution $10,000

Ali, Mirza Ali, Mirza Inuvik Contribution $10,000

Arctic Canada Trading 
Co. Ltd.

NWT BDIC Yellowknife Subsidiary $50,000

Baroryee, Jolly Baroryee, Jolly Yellowknife Contribution $6,770

Behdzi Ahda First Nation Members Colville Lake Contribution $7,200

Bertrand, Eric
(o/a Eric‘s Bobcat Service) Bertrand, Eric Enterprise Credit $50,000

Braden, Patrick Braden, Patrick Yellowknife Contribution $2,356

Table 7 – Financial Assistance and Investments Provided by the BDIC in 2009/2010 (Continued)
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Buckley, Bert (Junior) Buckley, Bert (Junior) Hay River Credit $40,700

Dene Fur Clouds Ltd. NWT BDIC Fort Providence Subsidiary $200,000

DeWolf, Christine
(o/a DeWolf Artworks)

DeWolf, Christine Fort Smith Contribution $4,183

Drescher, Elizabeth Dresher, Elizabeth Inuvik Contribution $3,600

Eagle 88 Enterprises Ltd.
Benoit, Raymond L.

Benoit, Lucie
Benoit, Raymond E.

Hay River Credit $775,700

Energy Wall & Building 
Products Ltd.

Simek Dejorge, Marta
Jorge, Manuel

Yellowknife Credit $1,000,000

F.C. Services Ltd. Grosco, Curtis
Grosco, Margaret

Behchokò Credit $398,000

Fielding, Elsbeth
(o/a Dirty Deeds Diaper 
Service)

Fielding, Elsbeth Yellowknife Contribution $10,000

Gardner, Jazmine 
(o/a Soaring Tortoise)

Gardner, Jazmine Yellowknife Contribution $10,000

Incident Management 
Program - IMP Corp.

Engen, Lia Norman Wells Contribution $9,525

James Company Limited Nitsiza, Alex
Nitsia, Millie

Whatì Credit $100,000

Jones, Kenneth
(o/a Elle Hair Salon)

Jones, Kenneth Hay River Credit $32,000

Keya Convenience Store 
& Clothing

Begum, Moslima
Uddin, Khokon

Yellowknife Contribution $10,000

Lennie, Tim
(o/a Nighthawk 
Expediting Charter Services)

Lennie, Tim Wrigley Contribution $9,384
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MacKay, Christina
(o/a Twisted Thistle 
Jewelry)

MacKay, Christina Fort Smith Contribution $5,500

Matthews, Brendan
(o/a Flipside Watersports)

Matthews, Brendan Yellowknife Contribution $10,000

McIImoyle & Duchene 
Professional Corporation

Duchene, Andre
McIImoyle, Betty-Lou

Yellowknife Contribution $10,000

Murdoch, Rebecca Murdoch, Rebecca Trout Lake Contribution $1,731

Murphy, Janice
(o/a Murphy Construction)

Murphy, Janice Yellowknife Contribution $4,000

Nahanni Butte General 
Store Ltd.

NWT BDIC Nahanni Butte Subsidiary $125,000

Power Surge 
Technologies Ltd.

Lefebvre, Brain H. Hay River Credit $800,000

Scott‘s Electrical 
Services Ltd.

Farrell, Scott
Farrell, Josie

Hay River Contribution $9,009

Simpson Air (1981) Ltd. Grant, Ted Fort Simpson Credit $75,000

Smith, Kerry
(o/a Kerry‘s Salvage and 
Firewood)

Smith, Kerry Yellowknife Credit $71,500

Thebacha Business 
Development Services

Members Fort Smith Credit $75,000

Tulita Developments Ltd. Tulita Dene Band Tulita Credit $78,926

YK Dollar Store Ltd. Mukhtaar, Kaad Yellowknife Credit $61,603

Total BDIC financial assistance and investment in 2009/2010 $11,580,807
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