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A Message from the
Chairperson

On behalf of the Board of Directors, I am pleased to present the 2007/2008 annual report of the Northwest 
Territories Business Development and Investment Corporation (BDIC).

The Board met six times during the 2007/2008 fiscal year, either in person or by teleconference. During 
the year, the BDIC bid farewell to two Board members: Ann Marie Tout of Norman Wells and Irene Lafferty 
of Behchokò. On behalf of the Board, I would like to wish them well in their future endeavors. The Board 
also welcomed a new member: Marven Gruben from Tuktoyaktuk. A number of Board members were 
also re-appointed: Denise Yuhas from Fort Smith, Janet-Marie Fizer from Hay River, and Albert Lafferty 
from Fort Providence. I was also re-appointed as Board member and Chairperson for another three-year 
term.

The 2007/2008 territorial election resulted in a new strategic vision for the NWT and a new Minister for 
the BDIC. The BDIC, with its mandate to support individual businesses and economic development across 
the NWT, remains a key player in attaining the Legislative Assembly’s goal of “a diversified economy that 
provides all communities and regions with opportunities and choices”. I am looking forward to working 
with the Minister, my fellow Board members, the BDIC’s Chief Executive Officer Pawan Chugh, and all our 
staff towards achieving this goal in 2008/2009.

Mahsi.

Darrel Beaulieu
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A Message from the
Chief Executive Officer

In the 2007/2008 Corporate Plan, the BDIC Board identified three strategic objectives: to increase 
the use of BDIC programs across the NWT, enhance clients’ business skills capacity, and improve the 
effectiveness and efficiency of program delivery. The BDIC’s key achievements in 2007/2008 included:

Establishing a new subsidiary in Ulukhaktok, in partnership with the Ulukhaktok Artists • 
Association;
Expanding the videoconferencing initiative to include Fort Smith, Fort Simpson and Norman Wells;• 
Signing a Memorandum of Agreement with the Business Development Bank of Canada on co-• 
financing loans; 
Significantly increasing the contribution program applications received over 2006/2007;• 
Re-organizing our staff to dedicate more positions to program delivery and enhance our • 
communications capacity; 
Testing and selecting a computerized loan management system;• 
Revising and re-issuing the Operational Guidelines for the BDIC’s credit facilities program;• 
Decreasing the BDIC’s loan loss provision by 34%; and• 
Completing compliance assessments for the subsidiary, contribution and venture investment • 
programs.

 
In 2007/2008 two long-serving BDIC staff retired: Afzal Currimbhoy, Director Business Development, 
and Ian Collins, Manager Business Programs. On behalf of everyone at the BDIC, I would like to thank 
them for the expertise they brought to the BDIC and wish them a long and enjoyable retirement. 

Thank you.

Pawan Chugh

In 2007/2008, the BDIC continued to disburse credit facilities and 
contributions and to support seven active subsidiary companies, providing 
much-needed employment opportunities in smaller communities across 
the NWT. The BDIC managed approximately 240 credit facilities accounts 
and maintained venture investments in 10 companies. Through Canada 
Business NWT, the BDIC was also able to provide information and support 
in response to inquiries from entrepreneurs and other members of the 
public.
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Corporate Governance
& Management

The BDIC’s Mandate, Vision, and Mission

The Mandate

The Northwest Territories (NWT) Business 
Development and Investment Corporation (BDIC) 
is mandated to:

… support the economic objectives of the 
Government of the Northwest Territories in a 
manner that benefits the people and the economy 
of the Northwest Territories by

encouraging the creation and development of • 
business enterprises;
providing financial assistance to business • 
enterprises, either on  its own or as a 
complement to private sector or other 
financing;
directly investing in business enterprises; and• 
providing information to business enterprises • 
and members of the public respecting

the establishment and operation of  °
businesses, and
other business matters. °

              (BDIC Act)

The Vision

The BDIC is a recognized leader in the NWT’s 
regional economic development, promoting the 
growth of a dynamic small and mid-sized business 
sector.

The Mission

We are business people working for other 
business people to provide one-stop access to 
business financing, business support services and 
business development assistance across all NWT 
communities.

We are proactive, bringing stakeholders together to 
enhance business capacity, sustain self-sufficiency 
and increase community prosperity.

The BDIC’s vision and mission emphasize the 
importance of business development in ensuring 
long-term prosperity for the NWT. The vision and 
mission also recognize that a sustainable economy 
is based on Northerners’ capacity to establish and 
maintain successful businesses, allowing them 
to be self-reliant and to participate fully in the 
economic and social life of the NWT.

3
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The BDIC‘s Board 

The BDIC’s directors are appointed by the 
Minister responsible for the BDIC. The BDIC 
Board directs and manages the BDIC’s affairs and 
establishes policies and operational guidelines 
for the BDIC’s programs.

The BDIC Board has established two 
committees: 

the Audit Committee, which assists the Board • 
in fulfilling its oversight responsibilities for 
the financial reporting process, the system 
of internal control, the audit process, 
the performance process and the BDIC’s 
process of monitoring compliance with laws, 
governing acts, regulations and directives 
and the code of conduct; and
the Appeals Committee, which reviews • 
appeals on financial program applications 
rejected by the Application Review 
Committee (ARC) or the Chief Executive 
Officer (CEO).

BDIC Board of Directors

Darrel Beaulieu, Chairperson N‘dilo

Denise Yuhas, Vice Chairperson Fort Smith

Janet-Marie Fizer, Director Hay River

Marven Gruben, Director Tuktoyaktuk

Paul Komaromi, Director Inuvik

Albert Lafferty, Director Fort Providence

Curtis Shaw, Director Yellowknife

Ann Marie Tout, Director Norman Wells

Appeals Committee

BDIC Board Chairperson or

Vice Chairperson

Any other two Board members

FiguRe 1 - BDiC BoARD AnD 
Committee memBeRship As oF 
mARCh 31, 2008

Audit Committee

Curtis Shaw, Chairperson

Paul Komaromi, Member

Ann Marie Tout, Member

Denise Yuhas, Member

tABle 1 - BDiC BoARD AnD Committee AttenDAnCe in 2007/2008

+ wAs A DiReCtoR FoR only pARt oF the 2007/2008 FisCAl yeAR.

Director
Board Meetings 
Attended

Audit Committee 
Meetings Attended

Darrel Beaulieu 6 out of 6 Not Applicable

Denise Yuhas 6 out of 6 1 out of 1

Janet-Marie Fizer 5 out of 6 Not Applicable

Ann Marie Tout 4 out of 6 1 out of 1

Albert Lafferty 4 out of 6 Not Applicable

Curtis Shaw 6 out of 6 1 out of 1

Paul Komaromi 6 out of 6 1 out of 1

Irene Lafferty+ 0 out of 1 Not Applicable

Marven Gruben+ 2 out of 4 Not Applicable
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The BDIC’s Staff

In 2007/2008, the BDIC restructured to improve its 
ability to respond effectively and efficiently to the 
needs of clients and other stakeholders. The new 
organizational structure, shown below, came into 
effect in July 2007. 

Figure 2 - BDIC Organizational Structure 
as of March 31, 2008

ChieF exeCutive oFFiCeR

BoARD oF DiReCtoRs

ministeR

ADministRAtive AssistAnt

BoARD suppoRt/
suBsiDiARy mARketing oFFiCeR

DiReCtoR Business Development

mAnAgeR Business pRogRAms

Business ADvisoR

Business ADvisoR

mAnAgeR CAnADA Business nwt

DiReCtoR FinAnCe AnD suBsiDiARies

ComptRolleR

FinAnCe AnD ADmin. oFFiCeR

mAnAgeR BuDget, plAnning 
AnD suBsiDiARies

suBsiDiARy ADvisoR

mAnAgeR poliCy, ACCountABility

AnD CommuniCAtions

inFoRmAtion AnAlyst

poliCy AnD CommuniCAtions

oFFiCeR
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2007/2008 Programs
& Activities

The BDIC offers financial programs and business 
services to all NWT businesses. They are delivered 
at BDIC Headquarters in Yellowknife and through 
regional delivery agents across the NWT.

The BDIC also provides support to Community 
Futures Development Corporations (CFDCs) in 
the NWT and, along with federal and territorial 
partner organizations, organizes multi-stakeholder 
events supporting economic development.

Financial Programs
Credit Facilities Program

The BDIC lends to northern businesses when 
conventional lending institutions are not prepared 
to participate and to businesses in communities 
where a commercial bank is not operating. 
The terms can be flexible to meet the needs of 
individual clients. The BDIC also provides Standby 
Letters of Credit for contract bids and performance 
security or to guarantee payment for goods and 
services from a supplier.

The Programs, Projects and Services Continuation 
Regulations, established under the BDIC Act, were 
amended in 2007/2008 to allow for a three-tier 
interest rate structure, designed to better reflect 
the risk associated with the credit facility.

In 2007/2008 the BDIC enhanced its services to 
businesses in the NWT by signing a Memorandum 
of Agreement with the Business Development 
Bank of Canada (BDC). The agreement allows for 
joint financing initiatives and for referrals from 
one organization to the other to ensure the best 
possible fit between the client’s needs and the 
funding they receive.
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Communities by Region

Dehcho 
Fort Liard, Fort Simpson, Jean Marie River, 
Nahanni Butte, Trout Lake, Tungsten and 
Wrigley.

Inuvik 
Aklavik, Fort McPherson, Inuvik, Paulatuk, 
Sachs Harbour, Tsiigehtchic, Tuktoyaktuk and 
Ulukhaktok.

North Slave (including Tlicho) 
Behchokò, Dettah, Gamètì, N’dilo, Wekweètì, 
Whatì and Yellowknife

Sahtu 
Colville Lake, Deline, Fort Good Hope, Norman 
Wells and Tulita.

South Slave
Enterprise, Fort Providence, Fort Resolution, 
Fort Smith, Hay River, Hay River Reserve, 
Kakisa, Lutselk’e, Reliance and Rocher River.

FiguRe 3 - numBeR oF AppRoveD CReDit FACilities By Region 
(2005/2006 - 2007/2008)

FiguRe 4 - vAlue oF AppRoveD CReDit FACilities By Region 
(2005/2006 - 2007/2008) ($000)

The BDIC received 24 applications for credit 
facilities in 2007/2008 with a total value of 
$10,650,000. Nine applications with a total value 
of $3,564,000 were approved, including two 
uncollectible credit facilities transferred to the 
BDIC from a Community Futures Development 
Corporation (see page 13 for details). Fifteen 
credit facilities were renewed in 2007/2008, with 
a total value of $2,679,000 (including one Standby 
Letter of Credit valued at $30,000). Twenty-nine 
credit facilities were paid in full during the year, 
representing a total repayment of $3,526,000.

7



                                                                                                                                                              AnnuAl RepoRt 2007/2008                      

noRthwest teRRitoRies Business Development AnD investment CoRpoRAtion

The number and value of applications received 
from Level II and III communities decreased 
significantly in 2007/2008 to 18% of the total 
applications received. Of the four applications 
received from Level II and III communities 
in 2007/2008, two were rejected, one was 
withdrawn by the client, and one was approved 
in the 2008/2009 fiscal year. As a result, all credit 
facility funding approved in 2007/2008 went to 
Level I communities.

FiguRe 5 - numBeR oF AppRoveD CReDit FACilities 
By Community level 

(2005/2006 - 2007/2008)

FiguRe 6 - vAlue oF AppRoveD CReDit FACiilities

 By Community level 
(2005/2006 - 2007/2008) ($000)

Community Levels

Level I Communities
Communities with well developed business 
infrastructure and air/road transportation links 

– Fort Smith, Hay River, Inuvik and Yellowknife.

Level II Communities
Communities with business infrastructure and 
air/road transportation links – Behchokò, Fort 
Simpson and Norman Wells.

Level III Communities
Communities with the least developed business 
infrastructure and air/road transportation links 

– all the communities not listed above. 

8
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Subsidiary Program

The BDIC owns eight subsidiary companies. All 
but one of its subsidiaries are located in Level III 
communities. There are BDIC subsidiaries in the 
Dehcho, Inuvik, North Slave and South Slave regions 
of the NWT.

The BDIC provides its subsidiaries with funds for 
operating, new facilities or equipment, so that 
they can create and/or maintain employment 
in their community. Where necessary, the BDIC 
also provides a range of support services to its 
subsidiaries, including accounting, marketing, 
and general operational support. Several BDIC 
subsidiaries promote traditional fine arts and crafts 
activities and the use of traditional materials, which 
further supports the local economy.

The BDIC’s subsidiaries are governed by Boards of 
Directors, which are chosen from the community, 
along with the BDIC Board and staff. In 2007/2008, 
the BDIC Board revised the structure for subsidiary 
Boards. To enhance community and regional 
engagement, the new structure is based on a five-
member Board with a minimum of two community 
representatives and, preferably, the involvement 
of the regional BDIC Board member. To improve 
succession planning, terms for subsidiary Board 
appointments were fixed at a maximum of three 
years, at which time Board members may re-apply 
for the position if they desire.

In 2007/2008, the BDIC established a new 
subsidiary in Ulukhaktok in partnership with the 
Ulukhaktok Artists Association. The subsidiary was 
incorporated in February 2008 as 5983 NWT Ltd. 

No existing subsidiaries were divested or closed in 
2007/2008.

9
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Subsidiary
Year of 
Incorporation

2007/2008 
Board of Directors

5983 NWT Ltd. 2008 Pawan Chugh

Marven Gruben

Paul Komaromi

Louie Nigiyok

Joseph Perry

913044 NWT Ltd. 
(o/a Fort McPherson Tent & Canvas Shop)

1991 Robert Alexie Sr. (to June 22, 2007)

Pawan Chugh

Taig Connell (to June 22, 2007)

Paul Komaromi

Leonard Kwong

Hazel Nerysoo (to June 22, 2007)

Bill Prodromidis

Sharon Snowshoe (to June 22, 2007)

Shane Sterrett

Acho Dene Native Crafts Ltd. 1992 Pawan Chugh

Alma Jumbo

Irene McLeod

Curtis Shaw

Denise Yuhas

Aklavik and Tuktoyaktuk Furs Ltd. 1997 Pawan Chugh

10



                               AnnuAl RepoRt 2007/2008

noRthwest teRRitoRies Business Development AnD investment CoRpoRAtion

Subsidiary
Year of 
Incorporation

2007/2008 
Board of Directors

Arctic Canada Trading Co. Ltd. 1992 Pawan Chugh

Paul Komaromi

Denise Yuhas

Dene Fur Clouds Ltd. 1997 Gazira Chan

Pawan Chugh

Albert Lafferty

Bernadette Landry

Leonard Kwong

Nahanni Butte General Store Ltd. 1992 Priscilla Betsaka (to February 15, 2008)

Pawan Chugh

Wayne Ingarfield

Curtis Shaw

Denise Yuhas

Rae Lakes General Store Ltd. 1992 Frank Arrowmaker

Darrel Beaulieu

Gary Bekale (to November 5, 2007)

Pawan Chugh

Germaine Eyakfwo

Henry Gon (to May 17 2007)

Leonard Kwong

tABle 2 - BDiC suBsiDiARies AnD theiR BoARDs 2007/2008

11
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Venture Investment Program

The BDIC invests in northern businesses in return 
for preferred shares. These long-term investments 
are a form of patient capital to enhance clients’ 
ongoing stake in a business or project. 

In 2007/2008, one venture investment client, 
Red Dog Mountain Contracting Ltd., fulfilled the 
terms of its settlement agreement with the BDIC 
and the remaining balance of the investment has 
been submitted to the Legislative Assembly for 
forgiveness. No new venture investments were 
made in 2007/2008.

Venture Investment Community

Dunnett Petroleum Ltd. Fort McPherson

Enodah Wilderness Travel Ltd. Yellowknife

Holman Eskimo Co-Operative Ltd. Ulukhaktok

Kunnek Resource Development 
Corporation Inuvik

175119 Canada Inc. 
(o/a NWT Marine) Yellowknife

North Nahanni Naturalist Lodge Ltd. Fort Simpson

Paulette & Clarke Renovations Ltd. Fort Smith

Tri Vanguard Ka‘nages Pictures Ltd. Yellowknife

Two Rivers Development 
Corporation Tulita

5352 NWT Ltd. 
(o/a Snare Lake Lodge) Wekweètì

tABle 3 - BDiC ventuRe investments

Contribution Programs

The BDIC provides financial assistance to 
northern businesses for feasibility assessments, 
development of new products, preparation 
of marketing and/or business plans and pilot 
projects.

In 2007/2008, the BDIC received nine applications 
for contributions with a total value of $64,000. Six 
applications, with a total value of $34,000, were 
approved.

FiguRe 7 - numBeR oF AppRoveD ContRiBution 
AppliCAtions By Region

(2005/2006 - 2007/2008)

FiguRe 8 - vAlue oF AppRoveD ContRiBution 
AppliCAtions By Region

(2005/2006 - 2007/2008) ($000)
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Written-Off and Forgiven Accounts

Accounts that are written off can still be collected 
but are assigned zero value in the BDIC’s financial 
statements. The BDIC Board may approve the write-
off of an account under $20,000. Write-offs over 
$20,000 can only be approved by the Legislative 
Assembly of the NWT.

In 2007/2008, the Legislative Assembly wrote off 
five BDIC accounts totalling $286,198.80 and the 
BDIC Board wrote off three accounts totalling 
$11,690.87. In 2006/2007, five accounts totalling 
$55,541.79 were written off by the BDIC Board 
and no accounts were written off by the Legislative 
Assembly.

Name of Business Amount

974131 NWT Ltd. 
(o/a Midtown Esso) $49,650.05

Beaulieu, Bernadette 
(o/a Creations by Berna) $2,421.80

Bourque, Brad 
(o/a Wood Bison Tours) $6,298.07

Lau-a Eduardo and Lillian
(o/a EJ’s Family Restaurant) $86,616.64

McLarnon Robert and Yvonne
(o/a Bleachers Sports Pub) $39,349.17

Peterson, Danny 
(o/a A&D Services) $2,971.00

The Fish Gate Ltd. $110,582.94

tABle 4 - BDiC ACCounts wRitten oFF (2007/2008)
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Once an account is forgiven, it has zero value in 
the BDIC’s financial statements and the BDIC can 
no longer collect the amount owing. Accounts 
under $1,000 may be approved for forgiveness by 
the Financial Management Board (FMB). Accounts 
over $1,000 can only be approved for forgiveness 
by the Legislative Assembly of the NWT.

In 2007/2008, the Legislative Assembly forgave 
18 BDIC accounts representing 17 borrowers and 
totalling $1,386,559.96. In 2006/2007, the FMB 
approved the forgiveness of one account in the 
amount of $81.17. No BDIC accounts were forgiven 
by the Legislative Assembly in 2006/2007. 

In 2007/2008, the BDIC recovered $4,000 on 
accounts previously written off. In 2006/2007, 
$8,000 was recovered on previously written off 
accounts.

Name of Business Amount

MacDonald, Sonny
(o/a Son Mac Enterprises)

$1,661

Naha Deh Enterprises Ltd. $83,002

Northern Pork Ltd. $223,730

Ptarmigan Construction Ltd. $274,440

Reflections Ltd. $93,718

Siebold, Karen
(o/a Arctic Dustbusters)

$38,886

Trennert, Julia 
(o/a Pineview Gulf Services)

$14,775

Turner, William Sidney 
(o/a Tin’s Enterprise)

$2,573

Name of Business Amount

4814 NWT Ltd. 
(o/a Broadway on 51st)

$46,131

547962 Alberta Ltd. 
(o/a Aeropac Flights and Maintenance)

$136,923

862014 NWT Ltd. 
(o/a Target North Services)

$12,849

953652 NWT Ltd. 
(o/a Heron’s Busline)

$124,953

Bearard Mobile Welding and Mechanical Ltd. $25,341

Beaulieu, Julie 
(o/a First Rate Enterprises)

$12,267

Color Works Salon & Health Spa Ltd. $168,290

Dharmic Design Ltd. $118,910

Laliberte, Alex $8,111

tABle 5 - BDiC ACCounts FoRgiven (2007/2008)
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Business Services

The BDIC offers information to support potential 
clients and provides aftercare to existing clients. 
These services are available through Canada 
Business NWT (CBNWT), which is operated in 
partnership with Industry Canada.

CBNWT provides a wide range of information on 
small business programs, services and regulations 
to the public. Its mission is to contribute to 
economic growth by ensuring that business people 
in every part of the NWT have access to accurate, 
timely and relevant business information through 
a convenient single window.  

CBNWT publications and other information sources 
are available to all northern communities through 
its website (www.cbsc.org/nwt). CBNWT access 
points have also been established in the following 
NWT communities through local Community 
Futures Development Corporations:

The Dehcho Business Development Centre in • 
Fort Simpson;
Thebacha Business Development Services Inc. • 
in Fort Smith;
The Southwest Territorial Business • 
Development Corporation in Hay River;
Western Arctic Business Development Services • 
in Inuvik;
The Akaitcho Business Development • 
Corporation in N’dilo;
The Sahtu Business Development Centre in • 
Norman Wells; and
The Dogrib Area Community Futures in • 
Whatì.

In 2007/2008, CBNWT responded to a total 
of 298 inquiries received by telephone, email, 
and in-person visits. CBNWT also offered 70 
videoconference events on topics such as hiring 
and retention, marketing, e-commerce and 
taxation to 120 participants in Yellowknife. 

The videoconferencing network was expanded 
to Fort Smith, Fort Simpson and Norman Wells in 
2007/2008.

Community Futures Development 
Corporations

Community Futures Development Corporations 
(CFDCs) support community economic 
development and diversification and the creation 
and maintenance of small and medium-sized 
businesses. The BDIC supports the seven CFDCs 
in the NWT by coordinating partnerships and 
capacity-building events and by lending the CFDCs 
loan capital to supplement their capital reserves. 

As part of the loan capital arrangement, CFDCs 
which borrow money from the BDIC may ask the 
BDIC to take over uncollectible loans made from 
those funds. These loans are then subject to the 
BDIC’s collections process, ending in write-off or 
forgiveness of amounts that cannot be collected. 

In 2007/2008, the Akaitcho Business Development 
Corporation (in N’dilo) and Thebacha Business 
Development Services Inc. (in Fort Smith) had 
active loan capital arrangements with the BDIC. 
During the fiscal year, the BDIC accepted two 
uncollectible loans transferred from the Akaitcho 
Business Development Corporation in the amount 
of $96,537. In 2006/2007, one uncollectible loan 
worth $60,354 was transferred to the BDIC from 
the Akaitcho Business Development Corporation.

15
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2007/2008 Job Creation
or Maintenance

In 2007/2008, the BDIC’s venture investments 
and subsidiaries created or maintained 47.50 
direct jobs and 10.00 indirect jobs, for a total of 
57.50 full-time equivalent jobs. This represents a 
decrease of 64.00 jobs from the total for 2006/2007 
(121.50 jobs created or maintained).

Indirect jobs are calculated using the NWT 
Bureau of Statistics Input Output Model. Direct 
and indirect jobs for venture investments are 
aggregated so as not to compromise their 
operations.

Investment

2007/2008 2006/2007

Direct Jobs Indirect Jobs Direct Jobs Indirect Jobs

Subsidiaries

913044 NWT Ltd 
(o/a Fort McPherson Tent & Canvas Shop) 6.25 5.25

Acho Dene Native Crafts Ltd. 2.50 2.50

Arctic Canada Trading Co. Ltd. 0 0.25

Dene Fur Clouds Ltd. 3.25 4.50

Nahanni Butte General Store Ltd. 3.00 2.50

Rae Lakes General Store Ltd. 7.50 8.00

Subsidiary Total 22.50 5.00 23.00 5.00

Venture Investments 25.002 5.00 75.50 18.00

Total jobs created or maintained 47.50 10.00 98.50 23.00

tABle 6 – DiReCt AnD inDiReCt JoBs CReAteD oR mAintAineD in 2007/2008 AnD 2006/2007

1 the BDiC ConsiDeRs 1,725 houRs oF woRk in A yeAR to Be equivAlent to 1 Full-time JoB.
2 DiReCt JoB FiguRes FoR ventuRe investments ARe As pRoviDeD By the Client.
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2007/2008 Financial
Assistance & Investments

The BDIC provided financial assistance to or 
invested in the following NWT businesses during 
the 2007/2008 fiscal year.

Name of Business Owner(s) Community
Financial 
Program

Total Amount
Disbursed

4928 NWT Ltd. 
(o/a Poison Painting)

Wally Schumann Hay River Credit $25,000

5829 NWT Ltd. 
(o/a Red Coach Inn)

Anthony Chang Yellowknife Credit $2,000,000

913044 NWT Ltd. 
(o/a Fort McPherson Tent and Canvas Shop)

NWT BDIC Fort McPherson Subsidiary $70,000

Acho Dene Native Crafts Ltd. NWT BDIC Fort Liard Subsidiary $100,000

Braden, Pat Pat Braden Yellowknife Contribution $7,644

Dene Fur Clouds Ltd. NWT BDIC Fort Providence Subsidiary $200,000

Hehn, Dave 
(o/a Sand Environmental Excavating)

Dave Hehn Fort Smith Credit $45,000

Jean Marie River Development Corporation Sarah Hardisty ;
Stanley Sanguez

Jean Marie River Contribution $10,000

Just Furs Ltd. Kristine Bourque Yellowknife Contribution $1,400

Millennium Construction Ltd. Dave Kassem;
Mike Kilpatrick

Inuvik Credit $525,000

Nahanni Butte General Store Ltd. NWT BDIC Nahanni Butte Subsidiary $125,000

Rae Lakes General Store Ltd. NWT BDIC Gamètì Subsidiary $15,000
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noRthwest teRRitoRies Business Development AnD investment CoRpoRAtion

Name of Business Owner(s) Community
Financial 
Program

Total Amount 
Disbursed

Smith, Kerry
(o/a Kerry’s Salvage and Firewood)

Kerry Smith Yellowknife Credit $12,400

Steed, Gail
(o/a Steed Farms)

Gail Steed Fort Smith Contribution $10,000

T&B Holdings Terry Popplestone;
Blaine Walterhouse

Fort Smith Credit $360,000

Tee Jay Contracting Patricia McNeely; 
Wilfred McNeely Jr.

Fort Good Hope Credit $300,000

The Black Knight Pub Ltd. 902811 NWT Ltd.; 
Jennifer Elder; 
Norris Elder; 
Dwight Noseworthy; 
Gordon Wray; 
Bogus Zdyb

Yellowknife Credit $340,000

Thebacha Business Development 
Services Inc.

Thebacha Business Development 
Services Inc.

Fort Smith Credit $280,840

Tulita Developments Tulita Dene Band Tulita Credit $533,667

Twin Falls Inn Ltd. Norman McCowan Enterprise Credit $43,104

Young, Laurie 
(o/a Kazoodles Crafts and Framing)

Laurie Young Fort Smith Contribution $4,886

Total BDIC financial assistance and investment in 2007/2008 $5,008,941

 

tABle 7 – FinAnCiAl AssistAnCe AnD investments pRoviDeD By the BDiC in 2007/2008
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noRthwest teRRitoRies Business Development AnD investment CoRpoRAtion

2007/2008
Financial Statements
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NWT Business Development
and Investment Corporation

7О1, 52О1-5Оth Ave.
Yellowknife, NT  X1A 3S9

Telephone: (867) 92О-6455
Fax: (867) 765-О652

Email: bdicinfo@gov.nt.ca
Web: www.bdic.ca



#701, 5201-50th Avenue
Yellowknife NT  X1A 3S9

Phone:  867.920.6455
Fax:  867.765.0652

Website:  www.bdic.ca
Email:  bdicinfo@gov.nt.ca


