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The Northwest Territories Housing Corporation 
develops, maintai7is and manages social housing and 
other housing programs fo r the benefit of all 
r e s id e n t s  of the Northwest Territories.

As a publicly owned business, funded and controlled 
by the Commissioner and the Legislative Assembly 
of the Northwest Territories, it is guided by a Board 
of Directors appointed by the Commissioner. The 
day-to-day operations of the Corporation are directed 
by the Managing Director, who is also a member 
of the Board.

The objectives of the Corporation were re-stated by 
the Board of Directors in 1977:

To develop, co-ordinate and direct housing programs 
based on need, environment and research, so as to 
make available an adequate standard of housing to 
all residents of the Northwest Territories:

To encourage and facilitate home ownership in the 
Northwest Territories.

1977 was the fourth year of operation of the 
Northwest Territories Housing Corporation.
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CHAIRMAN’S REPORT
Mr. S. M. Hodgson,
Commissioner of the Northwest Territories, 
Yellowknife, N.W.T.

Dear Sir:

I have the honour to present the Annual Report and 
Financial Statement of the Northwest Territories 
Housing Corporation for its fiscal year January 1, 
1977, to December 31, 1977.

1977 was a year in which many new avenues were 
explored. A Task Force on Home Ownership and a 
Task Force on Senior Citizens' Accommodation were 
completed. A review of the Public Housing Rental 
Scale was undertaken and a New Rental Scale 
developed. Single family units, multiple units, staff 
housing and two experimental type homes were 
constructed during the year.

I express my thanks to the Board of Directors for 
their participation and clear direction to the 
administration of the Corporation.

Mr. S ig  Dictze, the Managing Director of the 
Corporation, submitted his resignation to the Board 
of Directors effective September 30th, 1977. 1 ex
press my appreciation to Mr. Dictze for his two 
years of leadership devoted to the expansion and 
administrative organization of the Corporation.

Mr. Dennis Lowing, Manager of the Programs 
Division, an employee of the Corporation since its 
inception, was appointed Acting General Manager for 
a period of six months.

Gratitude is extended to the staff for their diligence 
and loyalty to the task of the Corporation especially 
in times of a changing management.

Respectfully submitted,

John H. Parker,
Chairman, Board of Directors.



MANAGING DIRECTOR’S REPORT
Mr. John H. Parker,
Chairman, Board of Directors,
Northwest Territories Housing Corporation, 
Yellowknife, N.W.T.

Dear Mr. Parker:

I am pleased to submit to you the Report of 
Operations together with the Financial Statement of 
the Northwest Territories Housing Corporation for 
its fiscal year ended December 31, 1977.

I would like to thank you, Mr. Chairman, and the 
members of the Board for the assistance, confidence 
and support you have given me during the final 
three months of 1977 since the resignation of Mr. Sig 
Dietze, Managing Director of the Corporation.

My persona] thanks also go to Mr. Dietze for his 
guidance and leadership and to all staff members for 
their loyalty, encouragement and hard work 
throughout the year.

Yours sincerely,

ê
Deni
Acting General Manager



Ш ! OPERATION!
In March of 1977. the Board of Directors of the* Housing 
Corporation named Simeon Aklunark of Rankin Inlet as 
Vice-Chairman and appointed him to a second three-year 
term. John H. Parker continued as Chairman of the Board 
along with the other appointed members. John Steen of 
Tuktoyaktuk, lb Kristensen of Fort Smith, Richard 
Whitford of Yellowknife. Bryan Pearson of Frobisher Bay 
and David Kanayok of Holman Island.

In September of 1977, Sig Dietze resigned as Managing 
Director of the Corporation and Dennis bowing, Manager of 
the Programs Division, was named Acting General Manager 
and a member of the Board for a term of six months.

In the spring of 1977, the Board of Directors, accompanied 
by the Manager of the Development Division and two other 
staff members, travelled to view the style of house con
struction and housing programs offered in Greenland.

Responsible for:
Land Acquisition 
Land Development 
Construction 
Contrart Management 
Special Projects 
Capital Funding

Responsible for: 
Property Management 
Program Administration 
Maintenance 
Field Training 
Grant Administration

Need and Demand Surveys 
Program Planning and 

Evaluation 
Policy Planning 
CMHC Liaison

Responsible (nr:
Accounting
Finance
Payroll
Purchasing



1977 OPERATIONS

Construction Program

The Northwest Territories Housing Corporation 
construction program consisted of д total of 346 units of 
new accommodation, as listed below. Increased emphasis 
was placed on multiple unit developments to reduce land 
and servicing costs. With the completion of the 1977 
construction program, the Corporation will be 
administering 600 units of social housing throughout the 
Territories.

Community No. of Units

Single Persons 
Accommodation
Cambridge Bay 8
Inuvik 23
Tuktoyaktuk 12

Senior Citizens’ 
Accommodation
Aklavik 15

Apprenticeship
Units
Nanisivik 15

Government 
Staff Housing
Aklavik 1
Broughton Island 2
Clyde River 3
Coppermine 3
Eskimo Point 1
Gjoa Haven 2
Hall Beach 1
Igloolik 1
Norman Weils 5
Pelly Bay 1
Rankin Inlet 10
Sachs Harbour 1
Tuktoyaktuk 1

Community No. of Units

Public Housing 
(Single Familyl 
Arctic Bay 5
Aklavik 5
Baker Lake 10
Cambridge Bay 10
Cape Dorset 5
Clyde River 11
Coppermine 18
Coral Harbour 5
Eskimo Point 5
Fort Norman G
Fort Providence 10 
Gjoa Haven 5
Hall Beach 13
Holman Island 10
Igloolik 13
Lake Harbour 2
Pelly Bay 4
Pond Inlet 9
Rae Edzo 18
Rankin Inlet 14
Repulse Bay 6
Sanikiluaq 5
Spence Bay 8
Tuktoyaktuk 4

Multiple Units
Inuvik 22
Frobisher Bay 18

Use of Funds
□
□
□

Capital Investment 58.5% -  J17.9M 

Program Delivery 34% -  $10.4M 

Administration 7.5% — S2.3M

Source of Construction Capital

□
□
□

Central Mortgage .<• Housing Corporation 
Borrowing 02.1% — SI2.8M '■

Government of the Northwest Territories 
Grants 24.3% -  S5M

(,’entrai Mortgage K- Housing Corporation 
Partnership 136% — S2.8M



1977 OPERATIONS

Housing Associations

Forty-five Housing Associations und/ог Authorities were 
responsible for the operating, administration and 
maintenance of 3,254 units of social housing at an estimated 
cost of $10 million.

Training and Workshops

As the inventory of the houses becomes more extensive and 
the operating costs increase, the need for accurate 
accountability of Housing Associations' budgets becomes 
apparent.

In 1977, the Housing Corporation identified the training of 
Housing Association personnel to be one of the major 
thrusts of the Corporation. District workshops were held in 
Frobisher Bay. Inuvik and Cambridge Bay during the year.

A Citation Course, in co-operation with the University of 
Alberta on the management of social housing, was held in 
Yellowknife and attended by many of the Corporation's 
district staff and several of the Secretary-Managers of the 
Housing Associations who had sufficient prior training to be 
able to participate. It is planned to adapt this course to suit 
the needs of all Secretary-Managers.

In addition, individual training of Housing Association staff 
was arranged for about 60% of the Associations to assist 
the Secretary-Managers and people employed in 
maintenance.

New Rental Scale

For some time now, tenants of public housing have 
complained about the inequalities of the existing rental 
scale especially when comparing it to Government staff 
housing rents.

In March of 1977, at the Baffin Region Inuil Housing 
Associations' Workshop, a Resolution was presented to the 
Housing Corporation requesting a maximum rent of $275.00 
per month for social housing regardless of income.

The Corporation, in conjunction with he Department of 
Personnel and the Department of Social Development of the 
Government of the Northwest Territories, conducted o 
study to determine whether the 25% of income rental scale 
which applies throughout Canada for public housing should 
be changed in the Northwest Territories because of the 
high cost of living.

As a result, a new Rental Scale was arrived at allowing for 
five different cost of living zones throughout the Territories 
and a new method of computing rents. This new Rental 
Scale is waiting approval by Central Mortgage and Housing 
Corporation since? it differs from the rent scale applied 
elsewhere in Canada.

However, pending approval by Central Mortgage and 
Housing Corporation and encouraged by the Minister of 
Indian Affairs and Northern Development, it was decided 
to implement rental ceilings in January of 1978 to bring the 
maximum rents for public housing into line with 
Government staff housing and the new rental scale will be 
commenced in April of 1978.



1977 OPERATIONS

Rural & Remote Housing Program

Home ownership is being encouraged by the Housing 
Corporation. To this end. the Rural & Remote Housing 
program, which assists lower income families to buy or 
build a modestly priced home by subsidizing mortgage 
payments, was implemented in 1977. Twenty-one families in 
four communities took advantage of this program.

Community
No. ol 

Families

Fort McPherson 6
Aklavik 3
Inuvik 3
Fort Smith 9

Small Settlement Home 
Assistance Grant
The existing Country Home Assistance Grant was renamed 
the Small Settlement Home Assistance Grant. The amount 
of each Grant was increased from $5,000 up to a maximum 
of $10,000 and extended to a larger number of communities 
in the Northwest Territories.

This program encourages families in twenty-two designated 
small communities to build their own homes from locally 
available material, such as logs, and then the grant of up to 
$10,000 is made available to cover the cost of manufactured 
components such as windows, doors, hardware, etc. to 
complete the home. Included in this grant is an allowance of 
up to $2,500 for the cost of transporting these 
manufactured components to the communities. In 1977, 
thirty-six house packages were delivered to ten 
communities under this program.

No. of House No. of House
Community Packages Community Packages

Hay River Rae Lakes 2
Indian Reserve 10 Snare Lakes 2
Snowdrift 2 Wrigley 2
Trout Lake 2 Fort Norman 4
Fort Liard 4 Fort Good Hope 6
Lac La Martre 2

Housing Starts
(1 HOUSE - 100 STARTS»

( î ^ c?

1977
C ^ l

Housing Units Administered
(1 HOUSE = 1,000 UNITS)

|Q7il , !
1

0

lQ7ri ---------1 i
&

1977 L , 1

'



1977 OPERATIONS

Rehabilitation & Maintenance 
Program

In 1977 the Corporation commenced a program to 
rehabilitate sixty units of its older houses to bring them up 
to acceptable Central Mortgage and Housing Corporation 
standards.

In addition to the rehabilitation program, an estimated $2.1 
million was spent on regular maintenance projects in social 
housing units. In addition, Extraordinary Maintenance, a 
new program to improve the health, safety and fire 
prevention standards of older units, was introduced with a 
budget of $1.3 million. Extraordinary Maintenance applies 
only to the Northern Territorial houses which were built 
prior to 1974.

Interim Financing

Interim Financing was another program introduced by the 
Housing Corporation in 1977. Interim Financing is designed 
to provide temporary bridge financing to members of 
registered building co-operatives for the purchase of land, 
labour or materials, after receiving mortgage approval but 
prior to obtaining advances under their mortgages.

Ten families in Yellowknife used this program.

Energy Conservation

There were dramatic increases in the costs of fuel and 
power estimated by the Housing Associations in the 
communities. Fuel cost estimates were increased by almost 
$1.4 million over 1976 to $3.5 million, while power estimates 
were increased by more than $1.5 million to $2.9 million.

An information program to make people aware of the costs 
involved in operating their home has commenced. This 
program will be an evolving process to ultimately turn over 
some of the responsibility for maintenance and operating 
costs to the tenant.

1974 1975 1976 1977

1974 1975 1976 1977



FINANCIAL STATEMENTS
The Commissioner and
Council of the Northwest Territories,
Yellowknife, Northwest Territories.

I have examined the balance sheet of the Northwest 
Territories Housing Corporation as at December 31, 
1977 and the statements of expense, equity and 
changes in financial position for the year then ended. 
My examination was made in accordance with gener
ally accepted auditing standards, and accordingly 
included such tests and other procedures as I 
considered necessary in the circumstances.

As disclosed in Note 2, investment in projects includes 
an amount of $10,654,000 which is the original cost of 
certain Northern Rental Houses transferred to the 
Corporation by the Government of the Northwest 
Territories. The fair value of these houses has not 
been appraised and as a result the carrying value in 
the financial statements may exceed their fair value.
In addition, no depreciation has been recorded on 
Northern Rental Houses.

In my opinion, subject to any adjustment to invest
ments in projects which may be necessary on the 
determination of a fair value for Northern Rental 
Houses and except for the failure to record 
depreciation relating thereto, these financial 
statements present fairly the financial position of the 
Northwest Territories Housing Corporation as at 
December 31, 1977 and the results of its operations 
and the changes in its financial position for the year 
then ended in accordance with generally accepted 
accounting principles applied on a basis consistent 
with that of the preceding year.

Auditor General of Canada

Ottawa, Ontario 
April 7. 1978



BALANCE SHEET
bk a t December 31. 1977

ASSETS
Current
Cash and shortterm deposits 
Accounts receivable

Jnve.sliiierU in projects ■ Schedule 
(Notts 3. '1. & 51

Fixed assets, at cost less
accumulated depreciation (Note til

LIABILITIES
Current
Accounts payable 
Accrued interest 
Due to the Government of the 

Northwest Territories 
Holdbacks payable 
Current portion of long term debt

Long-term debt (Note V)
Loans payable to Central Mortgage 
anil Housing Corporation less 
principal of $28,335 doe within 
one year

Advances front Central Mortgage 
and Housing Corporation 

Loans payable to Canada less 
principal of $41.827 due 
within one year

EQUITY

L’ijuity of the Northwest Territories

1377 1976

$ 2,902,110 S 4,522,031
5.575.509 1.268.173

8.477,619 5.790.504

58.671.792 40.816.985

607.331 176,013

$ 67.756,772 $ 17.083,532

S 2.373,886 $ 1.107.194
2.061.231 983.156

911,813 183.193
1.012.130 679,338

70,162 59,613

6.462,552 3.312.794

10.065,767 9,015,984

11.195,750 6,759.354

730,756 772,583

31.292,273 18.547,921

30,001,917 25,222,817

S 67,756,772 $ 17,083,532

The accompanying notes and schedule are an integral part of the financial statements. 
Approved on behalf of the Hoard:

Acting General Manager



STATEMENT OF EQUITY
fur the year ended December .11, 1977

1977 I97C

K<|uily at Ьецмшнпк of the* year $ 25.222.817 S 19.717,842
Net expense for the year 11,019,939 8.418.151

13.002,878 11.209,088

Grants provided by the Northwest Territories 
Operating 11,399.009 9,381,820
Capital 5,000,000 4.571.309

10,399,009 13.953.129

Kquily at end of the year S 30.001,9-17 $ 25.222.817

The aeeompanyinK notes and schedule are an integral part of the financial statements.



STATEMENT OF EXPENSE
lor the year ended December 31, 197?

1977 1976
Program
Contributions to Housing Authorities S 8,167,379 $ 6.449,891
Interest on long-term debt 1,575.501 899.275
Special programs and subsidies 177.964 42.767
Depreciation 107,915 30.316
Mortgage forgiveness and administration G76 2,074
Net cost of apartment operations (Note 81 179,313 •

10,208.748 7,424.323

Major maintenance, site work and
home ownership assistance 1,852,407 845.019

Net cost of log machine operations • 99.260

Administration
Salaries and employee benefits 1,298,642 838,556
Travel 278,986 221.223
Professional and special services 195,415 58.646
Recruitment and removal 152,480 129.341
Rentals - buildings and equipment 146,438 89.223
Communications 116,765 62.015
Materials and supplies 55,074 41.968
Directors fees and expenses 47,373 23.826
Depreciation 47,032 29.573
Repairs and utilities 14,771 14.865
Interest 6,910 2.482
Other 789 4.547

2,360.675 1,516.265

14,421,830 9.884.867

Deduct
Expenditure recoveries - Housing programs (Note 9) 2,020,245 772,921
Interest income 516,819 495,466
Rental revenue received from Housing
Authorities under lease agreement 100,246 110.532

Gain on sale of fixed assets 70,273
Other expenditure recoveries 94,308 51.794

2,801,891 1.436.713

Net expense for the year * 11,619.939 $ 8.448.154

The accompanying notes anil schedule are an integral part of the financial statements.



STATEMENT OF CHANGES IN FINANCIAL POSITION
(or the year ended December 31, 1977

Funds provided 1977

Grants provided by the Northwest Territories
Operating S 11.399,069
Capital 5,000,000

16,399,061»

Proceeds of long-term borrowing 12,81-1,177
Proceeds from sale of fixed assets 179,103
Principal payments on mortgage loans 87,224

29,479,623

Funds applied

Operations
Net expense for the year 11,619,939
Less items not involving an outlay or
receipt of funds (nell 7-1,597

11.545.342

Capital project expenditure 18,019,189
Notes receivable and purchase options (net)
Acquisition of fixed assets 316,912
Reduction of long-term debt 60,793

29,942,236

(Decrease) increase in working capital (462,6131
Working rapital, beginning of the year 2,477,710

Working capital, end of the year 5 2,015,097

1976

$ 9,381.820 
4.571.309

13,953.129

8.496,870

30,748

22.480.7-17

8,448.154

63,840

8.384.314

12.143.467
162,862
328,737
5-1.366

21,073.746

1,407.001
1.070.709

$ 2,477.710

The accompanying notes and schedule are an integral part of the financial statements.



NOTES TO  FINANCIAL STATEMENTS

1. OBJECTIVE OF THE CORPORATION

The objective of the Corporation is the development, 
maintenance and management of public housing programs 
in the Northwest Territories.

2. SIGNIFICANT ACCOUNTING POLICIES

ProjectB Under Construction

The cost of projects constructed by the Corporation is 
financed from proceeds of loans from Central Mortgage and 
Housing Corporation and by capital grants from the 
Government of the Northwest Territories.

During the construction period, interest on the applicable 
loan advances and salaries of construction support staff are 
added to the cost of capital projects.

Investments Under Federal-Territorial Agreements

The investments recorded under Federal-Territorial 
agreements include only the Corporation's share of the 
capital cost of housing projects constructed jointly with 
Central Mortgage and Housing Corporation.

Depreciation ol Investment in Projects

Public housing projects constructed in accordance with 
terms of the National Housing Act. are, when completed, 
depreciated hy the sinking fund method based on the 
principal repayment of the applicable long-term loans, 
investments under Federal-Territorial agreements ore 
amortized in a similar manner.

Northern Rental Houses were transferred to the Corpora
tion by the Government of the Northwest Territories at 
their cost of $10,654,000. Depreciation has not been charged 
on these buildings and subsequent acquisitions.

Depreciation of Fixed Assets.

Annual Rate Basis
Buildings 5% Straight line
Office furniture and 
equipment 20%

Declining
balance

Leasehold improvements Straight line 
over terms of 
the lease plus 
one renewal 
term

Operating Grants

The Corporation receives operating grants from the 
Government of ihe Northwest Territories and records these 
as equity when received.

Contributions to Housing Authorities

Houses owned by the Corporation are operated by local 
Housing Authorities. The Corporation provides contribu
tions to cover operating deficits incurred by these Housing 
Authorities. It is the policy of the Corporation to include as 
accounts payable at December 31 only those additional 
operating contributions pertaining to that year that are 
known and paid during the two months following the year 
end.

3. NOTES RECEIVABLE AND OPTIONS

(a) Central Mortgage and Housing Corporation has agreed 
to lend $1,056,000 to a third party to finance the construc
tion of a low income housing project.

The loan is repayable in monthly instalments to September 
1, 2026, bears interest at 8% and is secured by a first 
mortgage.

At a cost of $28,602 the Corporation has purchased an 
exclusive option to acquire the housing project from the 
third party on September l, 1991.



NOTES TO  FINANCIAL STATEMENTS

If the option is exercised the purchase price will be the 
aggregate of:

(il $105,988 in cash; and .
(iil the balance owing under the mortgage at September 1, 

1991.

Should the Corporation not exercise its option within the 
allowed period, the option consideration of $28,602 will be 
forfeited to the third party and an interest-free note 
receivable which the Corporation holds from that third 
party, in the amount of $77,386 will be forgiven as 
compensation for damages.

(b) Under similar circumstances and conditions as above, 
the Corporation has purchased at a cost of $58,397 an 
option to acquire a second housing project.

The principal of the loan was $2,168,290 and the purchase 
price of the project will be:

(i) $221,873 in cash; and,
Ш) the balance owing under the mortgage at September 1, 

1991.

If the option is not exercised, the option consideration of 
$58,397 will be forfeited and an interest free note 
receivable which the Corporation holds from that third 
party in the amount of $163,476 will be forgiven as 
compensation for damages.

4. INVESTMENT IN PROJECTS

Details of cost of buildings, investments under Federal- 
Territorial agreements, and their related accumulated 
depreciation and amortization included in investment in 
projects are as follows:

Public
Housing

Senior
Citizens
Housing Total

iiuildings at cost $23.070.639 $23.076.039

[.css: accumulated 
depreciation 193.978 193.978

$22.882.661 $22.882.661

Public
Senior

(Jili/ens
Housing Housing

Investments under 
Federal-Territorial
Agreements $ 1.427.055 $ 870,357

Less: accumulated
amortization 9,121 , 3,110

$ 1.418.534 $ 807,241

5. MORTGAGES

Mortgage. receivable comprise the following:

First mor 
varying hi 
repayable 
25 years

gages bearing interest at rates 
tween (1% and 7V«% per annum, 
over a maximum period of i

.Second m<|> 
Mortgage 
interest at] 
a maximum period

rtgages, administered by Central 
and Housing Corporation, bearing 
9‘/?°/o per annum, repayable over 

riod of 25 years

.Second mortgages, interest-free, repayable 
over a maximum period of 10 years

6. FIXED ASSETS

Fixed asstjts which arc staled at cost; comprise 
following:

Office furnishing and 
equipment

Leasehold improvements 
District offices 
Staff houses

Less: accumulated 
depreciation

Total

$ 2.298.012

12,237 

$ 2.285.775

$495,646

44,039

3,816

$543,501

the

$115.917
98,428

110.518
360,276

685,139

, 77,808

$607,331



NOTES TO  FINANCIAL STATEMENTS

7. LONG TERM DEBT

Loans from Central Moitgage anc 
repayable in annpal ami unts until 

rage vjeighted r
repayable in anni 
interest at an avi

Housing Corporation are 
the year 2027 and pear 
ite of 9.40%.

and Housing Corporation 
weighted rate of IQ.18%

Advances from G'jntral (Mortgage 
which bear intercist at aln average 
represent interim financing for construction of housing 
projects and are recorded as loans payable after the 
applicable interest adjustment date.

Loans from Canada are repayable in annual amounts 
through, 1996 and bear interest at an average* weighted rati 
of 7.17°/

Principal reppyrjaents require)! ov
outstanding

1978
1979
1980
1981
1982

The repayme 
the Corporal 
Northwest T 
Northwest T

8. RENTA

The Corpora 
housing in th 
these apartm

Rents

Expenses:

Operating 
Prior year I

oaps exclusive o]

70.162 
75.385 
81.035 
87.117 
93,677

nt of principal a 
on is guaranteed 
•rritories under 
srrilories Housiri

, OPERATIONS

ion leases two a 
; City of Yellowk 
ents are outliner

tss written off

ad
er the next 
/ances ar

ive y 
is folk

(id interest on borrow 
by the Commissioner 

provision of Section 15 
g Corporation Ordina

jartment buildings to privid 
nife. The results of operating 
as follows:

$412.5;1U

537.6
54,11

Bp h.v
the 

of th( 
c.

Net cost of apartment operations

591,844

$179.313

9. EXPENDITURE RECOVERIES

Under the terms of the National Housing Act, a proportion 
of the deficits incurred in operating low rental housing 
projects, built under the Act, are recovered from Central 
Mortgage and Housing Corporation.

10. COMMITMENTS

The Corporation leases office space and apartment 
buildings under long-term contracts and is committed to 
rental payments of $370,000 during each of the next five 
years.

I
At December 31, 1977 the Corporation was committed in 
the amount of $4,500,000 for construction and land assembly 
projects not completed.

11.

Under debenture loan agreements with Central Mortgage 
and Housing Corporation, the Northwest Territories 
Housing Corporation obtains loans for up to 90% of the 
construction costs of public housing and land assembly 
projects. Based on construction costs incurred to December 
31, 1977, approximately $6,000,000 is available to be drawn 
by I he Corporation under these agreements.

12.

PROCEEDS OF LONG TERM BORROWING

COMPARATIVE FIGURES

Comparative figures have been restated to conform to the 
current year presentation. Deferred revenue reported 
separately in 1976 is included as equity in 1977 and a 
por ion of fixed assets in 1976 has been reclassified to 
investment in projects.



INVESTMENT IN PROJECTS SCHEDULE
December 31. 1977

Housing
Loans

Northern
Rental
Houses

Public
Housing

Land
Assembly

Senior
Citizens
Housing

Total
1977

Total
1976

• Mortgages (Note 5) $543,001 S $ S $ $ 543.501 $ 617.434

t-Huildings '  at transferred amount 
• at cost
- at cost less accumulated 
depreciation (Note 4!

10,654.000 
2.736,53U

22,882.061

10.654.000
2.736.530i

22.882,061

10.654.000
2,343.218

9.989.657

Investments under Federal-Territorial 
agreements at cost less accumulated 
amortization (Note 4* 1.418.534 867,241 2.285.775 1.188,224

Construction in progress, at cost 18.110.709 1.130.094 19.241,463 15.696,590

Notes receivable (Note 3) 240,862 240,862 240,802

Purchase options (Note .'() 87.000 -87.000 87.000

Total 1977 $78-1,363 $13,390,530 $42,498,964 $1,130,694 $867,241 $58,671,792

Total 1970 S858.29G $13,419,549 $25,613,180 $ 432.005 $173,355 $ 1 - $10,816,985
I

L
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•сЗРсС Гк-с^С 'Г '  <1<РЬ Р<ьО>сг'П_С C< «PA oO'b  
'Г<rb A P L 'L C  L a  <ЗРсС^ПгЯ^^С'Гсгс O'To^So-
< P ‘bnCI>PLLC . <!l_э , АЭ<ЬО<г(ь<с-<]о-Г.0с «PP
с-Г<Кс-«о-'Гс n O ^ ^ O P L o - ' r r '  LC .

A P L IL c r , « P W  <]çPP<lbaPCt><b 0 e Sab»[>P<] 
‘Ь Ь о - 'Ч а Т ^  Aac-ODM'-bQ-LC <] P a  C 'Гс Дь JÛ 
« L j  «P Pb с-<с-<Ь-'Гс Дс.с-0ПЬ’[><т'ГСС , CALb 
C< Ab ^ « r a ^ d c Ê aO ^T C  [>аЬ'Гс A PLo-V b>c 
П Р Л а 3 1 ,  1 9 7 7 - J c D P ^ J  <Lo <lPc-t>d>^c 
A ^ D f » ^ ,  P a t > ^ ^ n r C j  <!P'J<c-<i<r'rC t>cr b'f 
C r ' J ' l  r> Pî>Jc Lc-b ^Пь t 'aba<]fl^l><bC^41a b 
<£а(>с[><ь0.ос ЛРС .

Po.t>!rab a A S A r  ЬаСГ

<d <, <rcru>
Д>_Э 7 ,  1 9 7 8



Po>^dn(V>^c\
rWAR 3 1 ,  1 9 7 7 ~ J C

Ёо-ЕЬ-МГУГ6

L a.Jc 1977 1976

P a . f r ' r 1 CLo-n^Q.'^n*- >C,,C fc'r'L-d*' $ 2.902.140 J 4.522.031
<3P<rC[>^LTJ At'Oc'L-^t 5,575.509 1.268.473

8,477.649 5.790.504
aI>APn>r^L-ilc Sob’&’-da - b 'Lt>(r <lcr'b 
( 3 , / . ,  <1Lj  t > ) 58.671.792 40.816,985

ЛМПас Эс f4!>b-c , <P<b-c A ^ J  
A D ^D -r^ C r^ 'ln *  <l?Pl r < < r < \ < x ' l  ( ППС>‘6 6 ) 607,331 476,043

S 67.756.772 $ 47.083.532
<JPc-b SAC

1977 1976

P l_

ЗРс-* SAC S 2,373,886 $ 1.407,194
«аРЭПОоО-^г 2.061.231 983.456
*a.4 P<T L<L'Loc 944.843 183.193
<jpc-i>nh s c <<a>-dc 1.012.430 679.338
<ldc-bc < I.V  1'ГМ>^ <ir<3d '(.. 70,162 59.613

6.462,552 3.312.794
OJcrbc. <]р<гъ ЧПЬФч'1» (n n c , 7 )  
OPc-'-S' СМНС-Л.ос
$ 2 8 ,3 3 5  Ac j J  P£>c LT 
<]PrPCf>r<J‘bA^ <3Pc-S‘baJ 16.065,767 9.015.984

Do-O'-bOtC OP<--  Sc CMHC-d<rc 
<Pe-*Sr b a C Jc A‘ j>J . 14.195.750 8.759.354
$ / . 1 , 3 2 7 .  t>PI>c-llr  < Р с(,,СГ>Р^ 730.756 772,583

31.292.273 18.547,921

Л\ЛГЯ>-2‘

ЛЬ~ПГЧ>^< ог.ч Р'-Г l 'Î L P 'U ' 30.001,947 25.222.817

$ 67.756.772 $ 47.083.532



Л У П 1 » ^ С ï>o-bTc
t>Pt>g^>c Л<1сгь П-з J (УЛП 31, 1 9 7 7 -Г

Л'<ЮГЬФ^С {>РЕ»С ЛГ O flj J 
t>POc-Cr <Pc^Ct>*d-dc

Do^i>Vc лаг/<]П>с LCL'l<rc

<]Ос_ПП^СЕ>^,Пь
ЛагЧРО^'

Л^ПГ^ТС t>Pt»c

1977

S 25.222,617 
11,619,939

13,602,878

11.399.069 
5,000,000

16.399.069 

t 30,001,947

1976

$ 19.717.842 
8,448,154

, 11.269.688

9,381,820
4,571,309

13.953,129 

$ 25.222.817

Cd<l ППЯС <D<n^O CT<]Do t>crbTor'J
H  LC .



< P r > C X r < ^ C > C F - b T C

1>Р0П^>С ЛОо-ь Г Ш  ПРЛП 3 1 ,  1 9 7 7 - Г

<1рг->а><1г<з̂ с
1977

ЛаР<11Ъ-Л o'-
1 )сг> 'Ь < г< ^'> с п а с г Л1, -Je Пг‘*Гo c I  8.167.379
<-)d о «ЗРг» <]Pcb<rPfV  1.575.501
Л а Р О П Ь О ' Дс-'ГП J о  <1Рс‘"С > с 177.964
А Э 'Ь !>с-<г<с-Тлс 107.915
< 1 Р с -^ г ‘ л ‘ >А  J P lV  O cC t> o T j> .5  676
Ы "ЬГ< A1- <1.°ТС <ît>r СЬа-Тг, 179.313
( ЛЛ<> 8 ) -----------

10.208.748

1976

J 6.449.891 
899,275 
42.767 
30.316 
2.074

7.424.323

<1ЧЧЪс.Г ,' 1о.Г«1Ьс-ОГ<1с-с . L.crÇ<-nb-r>-dc

•OPc'-COrO^JcL' РРСч LЛг
2.801.891 

S 11,619,939

•OLj  АГc-" •1TC,c'c, ,̂<lu 3.or AbPPfV 1,852,407 845.019

•GP'l а < 1О о ‘ 4Vcl>Pf'lr 99.260

<Н>,_ЛП,. J c <1РГ b-t>4jC
A W i^ '- lY  ЛРс^СГ'-.'ЛГ' 1.298,64 2 838.556
A'f'-ibCo 'Г ос 278.9Я6 221.223
■"Jr-'Лс г' ‘ЬГ-’г-|_г-SjP.'ir Ь"Ло “,с ЛагЧЩГ^Г 195.415 58,040
ЛсЬаД1.'Л\Р1>РЛ>' ,оь n^C ^bC ü-Tj 152.480 129,341
<UClD^tT>c - /V JO* V t t c'ntrL J 146.438 89.223
D'-'OL ЛГк'Р J c 116,765 62.015
r'o- d(lc АоР'ОР/У 55.074 41.968
PM.P'-oC Aa^'-'J 1,Г J '■ < ] 'J U" Z K ' 47.373 23.820
A Jlbt-V<c-3o T .V 47.032 29.573
P'-,'1 DAo * AcLJO’P j 14,771 14.805
< 'P c 'S i .‘ < irvV A Pf'lc 6.910 2,482
<lr'T 0‘ 789 4.547

2.360.6 75 9.884.867

14.121.830 9.884.807
J p c

d â c 1>Л1кХ (,ч к - A1 лгП г'иг 2.020.245 772,921
Pcb-b-C VOTt-<r-1b-\rr 516.819 495.4G0
AL j cdЛ>с <D,-'O<]t“C 0cT oc i\ L .-х-Пг'-d c f
AcbCl,1C !>c < 0<'-}<1РПГис <1'ГРО'L-dc 100.246 110.532
Pol>b-Ôc ЛМЛПо” и[>ЛС£>ГН"ЬС 70,273
O,-T J  <Dt,JCM ’o d oc t>rrjn O 4 iC 94.308 51.794

1.436,713 

$ 8.448.154

d J <3 ПГЛ/ <lD<ini,-t>w«J.ï i>c Ь'Го/МП L С .



1

Рв>^<Ю1>С <^У^<с-<о-'Гс
0Р>1Ъ*>С Л<Зо~ь П.ЭJ ГУЛП 3 1 ,  1 9 7 7 - Г

Ро t>t-C Эо-*Л>сгЛс

ЭоЬФос)с х>ач <̂<ЗГ£>с LCLfMo1

<30r_nrKJCt>j>nb
Л а г ‘<]РС[>^с

<ЗРсь S 'b a J c <3PcCt>Pc 
АМППсг1’ о-ОАСОПГЬС Л‘,-'>г 
à L j>Jc O P rvV A < c ТЭг Г>РПГа-с

Do-P[>t!^c <ЗР,гРРС>Рс 

<]1>с_ППч'СС:-ч.|С
Ы Ъ Г С [>POcCr <РсП<1с-с
Л* j j  n n c;Ct>oTDc iVOl^ Ab’O-dAoOl.oO

«'Г^П^ So.a_Jc OPr!>COv,c 
Pat>b-<hcnvt>0-<]‘;,,3c <т[>А[>С1>сг<1‘\-.>П<>
Л ^ П а ь A ',‘Ct> v,c 
<jprb S 3 ‘bAc ГР1- c- Г Ocr'l

(ГРгГ<1а'"[ ) <]'ГгГ<]<тЧ0а-с SaPHrA 
S cL ^ a> PA ^ c , t>Pt>>c A P O fb J

So.4’C t*PA ^c , [>Pt>>c j 'J f 'b . l

1977 1976

1 11.399,069 S 9.381,820
5,000,000 • 4,571,309

16,399,069 13,953,129

12,814,177 8.496,870
179,153
87,224 30,748

29,479,623 , 22.480,747

11,619,939 8.448.154
74,597 63,840

11,545,342 8,384,314

18,019,189 12.143.467
162,862

316.912 328.737
60,793 54,366

29,942,236 21.073,746

1462,613) 1,407.001
2,477,710 1.070,709

» 2,015,097 S 2,477,710

C dO  n n .V  <1 j<jnb-'>crd J РаГ.-V >o b*l'~>J 1 LC  .



Ра>^дс >И>Т<гк ►о-Ь‘О с
1УЛП 31  > 19V 7

1. j<ib у ч : ч ac jçqr-dc

J<lb V bC t  Ab j c - n r d c Л<с-<,ППа.г1<Ъсг , 
S a ^ c O j c r j  <Н>с.ППосг_э Ab j cd n rb - rc -b .оаРОГ.

2 .  РаЕ^с-По-* Г J c э ^ а й . ^ ьс т с

Лаг*<]1ГГис Sa<c-<]^TC

S a < r < lr T c CMHC-dc-c
<ЗРсм,^ ьС РП Гоо-^ь « L o « t>c .^nSTc Oo-^Ojfl 
.оаР<ГО с K L l T U c .

N a b ^ ^ c - <1а-'Га « <P<rb ScbcrT.nc <]Pc r'A'df1) <JL_> 
A'bo.Afe’fV ОР<г'ьгкьС[>о-'Гс ЛаРОРСОч* <PV\o 
Де_с-[>ПЯ>РС .

< ] p c - v :,jc i> ^ c ь э р - ^ а > о П ь ь о . с > - . о а Р < ь

ЬЗР*^С1>.эПь b a C O -  лаР<1 j  l< L fT r .o c O'PPlld 
< ]P c 'V ^C i> C r< ]^c Ab j c ( l r d c A a P - i K c ^ T f l J  
S a X W C  <1Р‘ГС C M H C -d ^o  <JAb O t ' L C .

«PPc-<c-<ic-Tc Sa ./ ' i>^c <-РЭ'ЬТсгс

AL j r O ' J ^ r ^ ^  ЬаСО< Ль L e  LTD j vo j n b 
A<3c b C t> L 'i rb <P PL c - î c < ] n a > P c 9 P c b S ‘oPCt> 
a'Lj3r <HV<Vn L r b j J « P r ^ r ^ O j o -  K L f l d  
<]P<PLb*To-c 9Р<г‘ьРЛ-4По-с . ЬЗЬ’О ^  AL jA  
c-î>A<;°C[>^A<jc < ]TPndc b a C O '  ~ .o aP < b  K L f l  
‘Г' ,dc OPP*<bC t>P L <!rb0 a c Ct>tb <IPc-cV CbCLvjC .

^,as P<irt>c Ab _>ЧПА<х'Гс AL o-t-A^C
t><<r<r^c < P 3 V r c L c b j P c $ 1 0 , 6 5 4 , 0 0 0 .  
ADcbt>a-Txic <1РРЬ с -Г О О -Л Т С  AL o A c P a b dC

<3PPL с-<с<Зо-'Гс Açdfic

< Ç J C I >

Ab j Ac 5 - > S
<]b cAo- r 'adC  2 0 - > S  
<D 'bD<Ct>'4

L r b C'L

<JCl>PCAa< Г ь 
<3P PL r^r^tre 
<3C>PCAa(“ b 
<]PPb c< r< a c  
<C>PO^o-
<]Эсьэ< рп (!;^п

<][>с^Пс Эс-Ь-!>̂ с

Ab j r Q ^ d c Oa-b'O'bCLC л а Р < Г > с K L ' u r  
<][>с_^Пь S'fo-b 0d<3r АсаП'ГС 6o-bTi>Cl>Pc.

ласс Ab _э<тПг*лГ.о 3cr^l>^c

Aujc-n^dc AL j cdn'rc m c ' î  <]t>cCI>' LC
м с '  A b j c Пг“Cd n 'f ^ c . A L j><rn^dc DerPP
<31>r_nn*dnb S'Pa-6 < Р г П < <ЬСТс cb 'n v . 0 <j<vl 
c a l JC-a^Tc . £d<i c< ALjc*aP-d
РаОИГС 0<rbT«r Дс.с»ГЫ>Рс <РсП0ЪЭо- 
ПРЛП 3 ] - Г .

3 .  AL jç-flfrd j CbCt>i4-dc (^а1>^с

( A )  C M H C -dc <3'rPDc-t>cOLC < С 'ЬЭ<1ПГЫ 
а г-ь<тЯ'-^Пь $ 1 , 0  5 6 , 0 0 0 .  Р а Э Л а J  <]Pc 
^ n b Scrb <1PPDob AL ocrb S a ^ a 3 J c .

« P c - ' V ^ O - d ^ t r  C‘PCLCb РПАП 1 - J C 
r i P p J ,  2 0 2 6 ,  «РОГКЬ-Чоо- 8->VLo-b 
Pi>ctb< r b < P c b S tbCPCC>cr1LJoc .

« P V f b J  S 2 8 , 6 0 2 - r b AL j>c0P-dc 
сг1>Ас'Ыс C dtr'L AL j c t > P a O n r b РПЛП ], 
1 9 9 1 - Г .



Р в > ^ д с ><гЬТ<гк ><ГЬ^ЭС
ГУЛП з г ,  1 9 7 7

а > А 'ьП С О ^ ь<С « Р е ^ а ^ ' О 0 » d <
Ь ГЬ ГС :
( 1 ) $ 1 0 5 , 9 8 8 .  Pa t> ^c ; <JLo
( 2 )  <T<ldT < P c tbS^bc r i j J  A M cr 'b jo-  

РПЛП 1 ,  1 9 9 1 .

à 1 J c Q ^ d c CLDLa Л^асгГ a  o-t>A<V«T<C 
$ 2 8 , 6 0 2 . - П  <Pd-r<Itbc;b'<bDc < L j  « P c  
S 4bc ! ? n r o > ' bC4C ‘Р Э Ч Г И ^ С Ч  <Рс-Г j >J 
ЬП_эсг $ 7 7 , 3 8 6 .  crC>Acr<3o-cic_C>j f l 1* S'Jo-P 
Пь .

( O ) CALSAa<bC0<b < ] ' r ? n V O r b L ^ b оПь 
Au o r n ^ d c Д1 ог<!П<с<1«г<1(ьС Г л с < P r ? n V V L  
c ' T ' L C  OPêj>nb $ 5 8 , 3 9  7 . - a b D 'L c 'U b 
à 1 ^г<П<(г<1сг<,;ьСГсгь .

<jPcrb ^ р п г о - ь  « p è c ' L ^  $ 2 , 1 6 8 , 2 9 0 . - Г  
S o » o - 4 C  «Рс.ЁГкЧЬ-Ч:

( 1 ) $ 2 2 1 , 8 7 3 .  Pat>^c ; <JLj
( 2 )  <0Г<ld'L <3Pc-b S<bC f b J  РЛАП 1 ,  1 9 9 1 .

Л ^ао -Г а  o-t>Aci r ,<Iir < C , $ 5 8 ,  3 9 7 .  [>П'ьПС0с. 
’1 ^ <ь < L j  0Pc-b S 'bC ? n r i > < bC ^ j< l 4 c $ 1 6 3 ,4 7 6  
«Рс^С1>Г_5<г а£>ААГсг<ЗсС>СТ.ос .

4 .  S a » ^ . o c Q P ^ f V

A L j A c <ЗР'Гс <1l J ' bCC>or'rc ,  < ! P r W a > ^ A f f j  

b o .C t> -  joar^ 'O o < P ? * 4 C < bC T n j c Ь 0!?-1> ^ Л Ь , <31__3

< J P P L с-<сг<Зо-'Гс < З Р о ^ ьа > с г 'Г с г ь < ]r A ^ bC C V L «d  

erc S o » c - < ] <bD.oc < P Ô ^ n b Sc-C Л' LC :

al jc-a.^d > т ьсьлс
A b ^ cd n T c A b ^ T c ЬГЪГС

'à1 J Û C < 3 P T C $23.076.039 • $23.076.639

А< _э J :
O P  Р с с О < г О с г Т с 193,978 193,978

$22.882.661 - $22,882.661

Дс jr f^ d  t>D<b<ЬДС 
Дь _И<ПТС Дь j'Pc ЬГЪГС

O P c < bCt>r<c b a C I > < -

л а Р < Ъ  < r p n r n j c 
A4 j  J : O Pr-CtVL^.0

$ 1,427.655 $ 870.357 $ 2.298.012

OPc-Ci>-dc 9,121 3.116 12,237

$ 1.418.534 $ 867.241 $ 2,285.775

5 . Дь .̂ос ОР<гь

Д1 j /  OPc-b VbDc Дь j c - f l ^ d i o r '  :

р> с- 'ь<Гь O P c b S V O c 6 - > S 'U r b
7+>S4<rb ôc^c O P ><rL ib <Э 'ьЭ<1о-Г^>с < JP r< b n  
O P c b S'L 1 > P > S  2 5 - .oc П Р Э а 'ь.*г .  S44S6.

ЭЧс-Чо- <]DïbD < P n V b0 c , Ы_ГИ>^с- CdOCMHC 
d ^ c , 0 0 “00<гГ^>с 9 ^ -> S 'L c rb О Р с^Л Г О ” рГ
l> P t> c l> ,  OPcOcrb С ^ Г < г с l>Pt>c 2 5  а'Гсг'Г<r.

4 4.039

ОЧгЧо- <3DÇbD < P n V bDc , О Э ^Э О о -Г ^  OÊVTO 
Ч>ЯПЬ , « P c - O c r M V p J  <drc OP[>c 4.Ter'Гa* .

3,816

$543,301
6. Acdn'rc ----------

AçdflTc <]РАсг'Гс L c - ^ T S  Od<i'J^c :

<ll  c.b A TC r Ja.b d C T c S ^ d f ' b $115.917
<1Э'ьЭ<1С'Ги5с <]ср г о р п а 4-с 98.428
м с  ’ O- 0 L <_ь ЛТС 110.518
ЛаРСПТС AL o T c 360,276

685.139

Ас J ,j :ЛЗЪ1>ес-Тл <]р Рс<сОсг'Гс 77.808



Ра>^Дс ><rbT<rb >о-Ь^Эс
ГУЛП 3 1 ,  1 9 7 7

7 .  < р c b s a b o cbTc

<ip^b СМНС- oVc <]^iJCl l^
<3P<r<V‘bCt>'bCLC OPC><b 2 0 2 7 - J c H P P L P  
<3P<rb SAc Ы Ъ Г С <]PVb^ n b 9 . 4 0 - > v r < r .

<1Р-г'ьС[Х<7<Ыс C M K C -d ^ c <ЗЭ<ьС>сг'Г s>c 
<3PVbp n b 1 0 . 1 8 - > s r b L at>o 'U ,c Êal>b' 
‘bPCt>j,nb AL jc-t>PO>^c ППЧ^СО^ û c r  
0ПЬ*!>^Пь <3P<rb S<r <D<;bCt>oT.i>c <3PeÇbCl> 
9<L^t>CbP n b .

<lPcrb SAC Ь аС Г с <3PrCb̂ bCD>v.'c < ^ J C L C 
1 9 9 6  D P j .J  <]Э'ьЭ<ЗСОсг'Г.ос <]PVb^>nb 
7 . 1 7 - > S r b .

< ]P rb s r ^ c <Рс-г-ьЭП<ЗсЬс'1!РГс £>P£>cr C rL  
o- Dcrb-t>coC3c Л сс-(>Г Ы С >d<1\Kc :

1978 $ 7U.IC2
1979 75.385
1980 81.035
1981 87.117
1982 93,(577

9Pc-b SAC <3Pc<bCl><c<J(7Tc <3P ЭП<Зсг'ГС j
<3'PPC[>PLPC b r S a J c ЛаР0Г1>с Ab j r Q P  
\ T  L r  1'ГП J c flflLPI_эПь 1 5 - Г .

8 .  < D < O O lc <11>с.СС>ст'Г'с

9. <PoOS^c сЬ'ГРПАо-с

b a-> < AL j .dc 1_с-1'ГГи‘1о П ь Sa^O'dAo-' л с 
O c O c r T C  >Ч.С^РПГ^Ао-'Гс On<bnCt>çbCLC 
CMHC-d(Tc .

10. <lTPnr^[>PL^c

AL jrn f^ dc <ТРП Гис <0 ‘ьЭ«СГ«гь <3L cA'bLC 
AL ^ < М ?Ь .эГо  <do- ba D^bP0r j , r c « P c-'V *  
j r c $ 370, 000-o-b <rèJCLc >P>* CcLu>* .

H  . D q W b O  < Pcb У ьСП<с~<ЬГс

<]TPnnjc 0P cb S cbcn^t><b Dc CM IIC-dac , 
ЛаР<ЗГ[>с Дь ^ П г ‘'Гс 0P rb S tbCSb<LC 90-> S  
•Lj3c П PpJ Sab't>o'<3cr'LC <3P’Lo-b <3L j  .oa'LC 
<]P'lo-b . So>î>^Aàc <ЗР'ГС ПРЛП 31, 1977 
n P ^ J ,  $6, 000, 000- Г Ь Ab ocPlr^d0 An!q.LC  
C>a < lTPnnjc .

12. a^ yA bçp .jc pat> ĉ

С1>г>ьПС0^' LC Pat>b'c »P>nW \oc <JcPP<lbcr<b 
j C c . <£«r Pal>^c <r<ldct>bbDc A^dnnjVLc-tb 
рПь 1977 Oab'IV « L o A 'd n à n C C » ^  1976 
t><r Ь’Гсг La  Sat-O^cr <]Рс"РП'Гсг<г Г1_эПь .

AL o c P .P d c Lr5' o-b AL ,0 e -d<l» crb ^ j a A r  
<]Dbb9<]LV °L C . <Н>аСГ>РР'Гс <]PVb3 c 
ALb :

<ЗЭ‘;ьЭ<]СОо-Тлс $412.531
<jp^a<]^c :

<]ОсО>о-‘Гс 537.(555
■Cî̂ -icr[>c .C >D  CL.04DAa3Acrc 54.189

591,841
$179,313Ь Г Ь Г С A L 4<c Ф с О ч 5П 'Гс
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