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______________March 31 , 1978_____________

The Small Business Loans and Guarantees Fund, successor to the federal Small 
Business Loan Fund, came into force in the Northwest Territories on April 1, 
•1977, with the enactment of the Small Business Loans and Guarantees Ordinance 
by the Council of the Northwest Territories at the 1977 second session.

Major changes included in the Ordinance were:

1. The qualification of a small business enterprise whose gross revenue was 
limited to $500,000 has now been increased to $1 million.

2. An increase in the maximum limit of a loan from $50,000 to $100,000.

3. The term of loans extended to a maximum of 15 years instead of 10 years.

4. The provision of bank loan guarantees.

To effect the transfer of the fund from Ottawa to the Territorial Govc*rmnent, 
Treasury Board approved and authorized a payment of $2.168,041.00 for loans 
forecast to be outstanding at the fiscal year end March 31, 1977, plus 'working 
capital for 1977/78 in the amount of $541,000. Outstanding interest was 
settled in the amount cf $101,332.

Future annual requirements for the operation of the Fund are to be identified 
without any fixed limit on annual drawdown until a ceiling of $5 million is 
reached. For 1978/79 the projected requirement is $750,000.

Following the establishment of the Territorial Fund, Regulations respecting 
Loans and Guarantees under the Small Business Loans and Guarantees Ordinance, 
were promulgated by Order of the Commissioner in May 1978.

Program Activity

During the year 1977/78, 43 applications were received and processed. Of these, 
26 were approved for a total amount of $1,038,600. This represents an average 
of $41,870 compared with $31,040 for 1976/77.

The total amount of loans outstanding as at March 31, 1978, was $2,342,765. The 
balance in the Loan Fund Account v/as $366,275 at year end with an additional 
$2,290,959 available for future years.

There were nineteen loans in the amount of $536,000 which were considered as 
doubtful. Of these, an amount of $222,000 v/as estimated for possible recovery, 
leaving an amount of $314,000 estimated for write-off.

To March 31, 1978, seven loans were written-off for an amount of $95,570 
representing 2.5% of invested capital.
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Loans by Regions were as follows:

Loans Guarantees

No. Amount No. Amount

Fort Smith 21 $742,600 1 $100,000
Inuvik 5 246,000

26 $988,600 1 $100,000

J. R. Ruggles,
Secretary,
Small Business Loans and 
Guarantees Board.
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REVOLVING KIND

Opening Balance 
Input
Principal Repaid 
Total
New Loans Drawn 
Principal Outstanding

Cash Available for Loans

Approved Loans

Funds Available for  Loans

I
MONTI!

S M A LL B U S IN ES S  LOANS AND G U A R A N T E E S  IU N R  

S T A T EM EN T  FOR MONTH E N D IN G  t m c : i 19 7 8

YEAR TO DATE

$292,040.23

74,235.49
366,27 5‘.72

366.275.72

$560,875.32

569,799.40

: V 1,130,674.72 
770,3^9.00

366.270.72 

117,000.00

249.275.72

TO PATH

$2,709,011.00 

1,481,416.79
4,190,457.79 

3,824,182.07 3,824,182.07

2,342,765.29

366,275.72

LOAN C.iJAHA.Vrr.CS

Opening Г.аlance 
Input

New Ouarantces 
Reported Ealance Net

Funds Available for 
Guarantees

INTEREST RESERVE
Opening Balance 
Interest Applied

Interest Received 
Interest Receivable

Fees Received 
Total Reserve

Loans Written Off 
Guarantees Written Off 
Totcl Written Off 

Net P.csrrve

ADJUSTMENTS Four loans written off by 
’ N.W.T. Council Supplementary

Appropiation 83 1977-73.

1 1 5 , 2 0 6 . 3 3  
2 0 . С-П Я .  52

* -•-,971.85

30/996.72
105,378.13

100 , 000.00 100 , 000.00

149,275.72
щ ц ц ц и ш .

-101,332.55 -101,332.55
228,331.60

224,286.02 J 224,286.02 

105,378.13 .122,953.4M

122.953.47

18,774.70 18,774.70

LOAN
Jean Marie River Co-op 
Donald llencry 
Dieter Dravmnnn 
Alee Cook *

18,774.70 .•19,774.70

П6.603.4 3

PRINCIPAL

$24,500.00
18,805.46
15,000.00
1,263.18

59,568.04

Interest
$9,891.96 
3,578.14 
4,920.50 

376.10 
10,7 7 4.7 0

104,178.7‘>

EXEC COMM
77-25-7
77- 37-5
78- 01-05 
78-01-05
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<l L j» <PctbCt>*f< <С <3Pcb SAC K L k d * i c « P r 'V ^ O ^ a '  -  

о-Талс <3<<^JJC m ^ O c r d T '  ПРЬoJ 

__________________l l c P 31 , 1 9 7 8 J C___________________________

ЁаОИ <JD,bD<JLc а ' r f f V f f '  J c < P rb C>T< <Cj> <IP<Tb Sn^t>-dc l< L b da j}c <JPc-bCt>«^o.' РПЬ , 

C L*a ЛГ<1гс1><ь>^ bo.Ct^ L<Lb JT* trc , s>b n*bCt>PLcb > 'b t< L b dT"-^c <à>?  1,

1 9 7 7 'jrV  j J , < 0 cb Пс гЛ-Ч_с-ь ÍT  j»Pc м с ПФ  A ^ c - O ^ n ^  t c P P l 1977VJIT-j J L c-L< rb 

«tø» Pc_t><bf T _>ГС <A<'Lao- bO Lo-fU^o- 1977 ‘j n ^ J .

<lb РРРПГ^О1 L f lb РПЬ 0d<  L < rlc < b c <3r/‘JPCt>ct><;br;L>c :

1 . d ' T a f l^ o ^  W k 'V f W ^ C 'l  Ê a t^cO 'í4 <PPb Cl>PLct>< LC $ 5 0 0 ,0 0 0 _ lc

<]<Pb O P < ) V L r b >c ^ a t> ^e < m ^a <bCTc $ i r < r ^ J c .

2 . <1L L j  «Э^ГХР* a <bCTc < 'ft r r< ] íbCt>cl>a >íb $50,ОООГС $ 1 0 0 ,0 0 0 J C .

3 . <lLb  < ] Р с а ^ а Т % с <3Pcb S r 'o -b >л ( РГ«<ьС1>с1>П>с t>POc 10ГС 1 5 J C.

4 . f a C - ^ d A 'r  <3DtbD<( f f b c а ' ГсгН>'ьЭ1Ь S>^t>cr‘Loc «Р< '̂ГС ЭАо-OJo-.

t b d« Êal>^c ль П'ьа > ^ с < O trQ j3o.c П<3< l< L b d r /  <Oc-b Ct>'du j P  , Cb d<  f a ^ r n ^ '  !̂<lb dc 

<m>m>ct>“ *>c Av^ а<ьПс PcO'b>(- J PclO^o-* <]Pc-l>nb Sab AL* а > л ' <rVbOcrb $ 2 ,1 6 8 ,0 4  1 .0 0  

<Díb0<]l.oc <Pc-b С»'ГС Э.ос 0 < b0>-db St>jDb L CP 31, 197 7JC n r fcjaJ , <L L j  O P O ^  

<D<bCt>^b Sc 1 9 7 7 - 1 978Гj  A L *a  O.o< <rVb0ab $ 5 4 1 ,0 0 0 . <l L j  <3Tb CO*-оПь <Р0'П>Пь ST* лс 

<D'bDb Sc AL4 a. l> ^ ( r V bDe * $ 1 0 1 ,3 3 .7 .

<]L Lo >P1>JC <D'bC04lb Sc <t>cc fV < J c £af>!^crb <ГРЬ CE>a<cin>c а ПГ <П>П1ИГС t>VbCt>r,LTt' -  

_эПь nPOCOaPO' а«< j i l "  $5 . 1978Г_5 1979Г о <JDPf1>a<]ÇbD(: ALa a > л ' crV o-<3tb>c

$ 7 5 0 ,0 0 0
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J b o £ b d<3 L c lT ^ f f ,  <PPb Ct>cJ><VL:>c t»rVaJc LA 1978'jc-b IT  j J .

Acn<m *t>PLrb Dc

1 9 7 7 / 7 8 Г 43\WC A - d K O ^  OPLo-* J c Ёа>^сгь А5Фс><ьЛ -> с l< L b da j>c < 4 . j  

<fPb Ct>c оПь . 4 ЗРЬ-'Га <rc 26LMC 0'ГЬ Cl>c.l>'b>c A L*a  >.осПГ^сгь Ёа>^аь <3'Г'AO*-J,nb 
$ 1 , 0 8 0 , 6 0 0 .  ЁаОИ <WVb SOc.t><b><b $ 4 1 ,870сгь C A L W  1976/77Г<гс ALa u 

>.о< о-ЪоО' LCe $ 3 1 , 0 4 0 .

Êa>^c 0 ,bD<3cVL^J>c <íP<rt>CO'ra<rdc l l c P 3 1 , 1978 х>\Г o-'Ur AL* a t>0, ' o-<bcJ><b>c 

$ 2 , 3 4 2 , 7 6 5 .  6 b d« S> t»> jnb Sc <1Рг‘Гс :Ь с AL*a  a W n b $ 3 6 6 , 2 7 5  >Pl><b « T O r^

.oUOa O tb>  st>*-o0b <L Ь  < P < JJc û b ' a '  J c <D«ObSc ALa a < rW C > ‘  -эПь $ 2 , 2 9 0 , 9 5 9

19‘J^C <Pcb Scbct>íb>M’ S A fl^ * -  j n L «Pê«r<]< crTc A L V j  C L T b ЬПС r T c <P<rb STC $ 5 3 6 , 0 0 0  

t b da'Lc A^E>cr<líbDc í’a O ^  ALa a A<rLr^l>ct><Vnb $ 2 2 2 , 0 0 0 ,  Ас‘Гс ОП^ПСОJ a ^ r  ad‘r c 

ALaa > ^ c r ‘bet><b>c K L b da j>c <3Pcb Ct>^b Sc $ 3 1 4 , 0 0 0 .

LCP 3 1 , 1 978Г , 7\W C < f c b sn ^ l> ^c r ,tdnr!í't>^‘ â tl> tb> 'b <Pc-b Ct>a<]cb РПЬ K L b d*
ALa a > ^ o - W n b $ 9 5 , 5 7 0  t b daH.c Л ^П 'Гсгь <]Pc>a>^a а а ПСОс ^Пь 2 .5  > sa <rb 

<3PD^nab .
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*Q.àc <Ab D‘V L a4'c П Jc <D<bCt>o-dc f  at>^c t>d«'J>c :

0 ' bD<3ÇbCt><rdc S>4XfVrc

X e |̂ ГСГС 

ЛлА‘ Гс

аЧ>ПО t>-oc o~4

21 $ 7 4 2 , 6 0 0

$___________ 2 4 6 , 0 0 0

26 $ 9 8 8 , 6 0 0

âSI>n< Е».о* сгЧ

1 $ 1 0 0 , 0 0 0

1 $ 100,000

ÇJS ,
f W * bniXtb,
a' r a V b0c (ГР^сть ) 0*0«' A'I* o-

<L L j> S ^ X r ' V  А' Tj  l<L<rc <D<bD<Jtl,Cj»c

ЬП^'Гсг.
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f,at>Î7c <lDCbD <Lc o.1 Г с-'ъ АсП<?Ь<ьЭ л с ( Г Р^о-ь )

«P ^b С>'Г< <С <ЗР<ть SAC K L b da j c <Рс-сьг,<ьС1>^о.<с-Тл лс

L<Lb dc £аЁ>Ь^ПТс 
l>nSbC' bM><b Dc

L c Æ

г ^ е ь Г ЬПс-о Г с S 2 9 2 , 0 4 0 . 2 3
Дс- Г <3Ct>'Lt>nc
<3Pcb S cc <1РсОПТс
Ь П ^ Г С

7 4 , 2 3 5 . 4 9

^с^>с
<DcO<Jc с-<ЗсьЭлс 
<3Peb S c ' .ос 
<Р<гь С£>'ГС Dc r ’c-

Ь^с
<0еьЭ<‘ьС1>^в-о.вьЭе

« T P O P L ^  
<DeO<]Lb Sc

.<о<ьэ<з<ьа > ^ ь о /ьэ с
Pa.>±c •

nnS <6G>r-'L^c L c r> 1978 л\М«г

<3Á>? l/771~ c t lc 3 1 /7 8 J C

$ 5 6 6 , 8 7 5 . 3 2

5 6 9 , 7 9 9 . 4 0
$ 3 6 6 , 2 7 5 . 7 2  ------------------ ------  $ 1 , 1 3 6 , 6 7 4 . 7 2

7 7 0 , 3 9 9 . 0 0

3 6 6 , 2 7 5 . 7 2  3 6 6 , 2 7 5 . 7 2

1 1 7 , 0 0 0 . 0 0
2 4 9 , 2 7 5 . 7 . 2

I*
' L

L»g_Ic

5 . 2 , 7 0 0 , 0 4 1 . 0 0  

1 , 4 8 1 , 4 1 6 . 7 9
------------------------------  $ 4 , 1 9 0 , 4 5 7 . 7 9  *

3 , 3 2 4 , 1 8 2 . 0 7  3 - 8 2 4 , 1 8 2 . 0 7

2 , 3 4 2 , 7 6 5 . 2 8  _________________

3 6 6 , 2 7 5 . 7 2

<]Pc-Pc îrt>^nb Sc 
<Pcb S V bDÇb 
«PÔV4* <c 
АГС-'ЦХТ-г4 
Дс-Г<3<ьСО;и>Пс
лСс S>r^P .b s c
<ЭСеЗ<1^СГсгь 
<3PêT< <c

S>Í̂ P.b sc 
<DCbCt>^a а2ьЭс

$ 1 0 0 , 0 0 0 .0 0  $ 1 0 0 , 0 0 0 .0 0  
1 0 0 , 0 0 0 .0 0  1 0 0 , 0 0 0 . 0 0

1 4 9 , 2 7 5 . 7 2

P DT£>íV 
<' aJPi^PL^
P ii> ^b d. v >  1 1 5 , 2 8 6 . 3 3  '  - 1 0 1 , 3 3 2 . 5 5  - 1 0 1 , 3 3 2 . 5 5
Дс-Ь'£>11>Пс , ;

РЭГОП' 
O^CO-Jb s,c 2 0 , 6 8 8 . 5 2

РЭГГ>ПС
1 5 5 , 9 7 4 . 8 5

A ^ P L ^
PDTî>Oc

3 0 , 5 9 6 . 7 7

A^t>Pü o.<Oc

<Рс0Пс 
Ab-C>PL^c 
bnc j> fc 
<* о.'>Г,[>Р!_Рс

1 0 5 , 3 7 8 . 1 3

<Q<b0 < llc 
<Pc-b G>PLPC 
U L /

2 2 8 , 3 3 1 . 6 0

.2.24, .286.0.-: 2 . 2 4 ,2 8 6 .0 1

1 0 5 , 3 7 8 . 1 3  1 2 2 , 9 5 3 - 4

1 2 2 , 9 5 3 - 4

1 8 , 7 7 4 - 7 0

<DtbD<3lc
<lPob С О а-^ О П ^ О ^
L<L̂ .C
ЬПС оГс
<3Pc-b
l< L b da .oc 

CL' í~b
O  a . jn t> P b d c

<j'Pb Cî>^hc 
<-̂ CLc ^ o .SbC0o-dc

n<< Л^<г>'ьПТа _oc 
Д<̂ Г <РПЬ dc

3 1 9 7 7 / 7 3 Г  _э

1 8 , 7 7 4 . 7 0 1 8 . 7 7 4 . 7

8 6 , 6 0 3 - 4 3 1 0 4 , 1 7 8 . 7

<3DcO<3íbCc «Э 'сгПИГ' L<Lb dc
^  j a  n>< d < 5 < v ^ c S 2 4 . 5 0 0 . 0 0 S 9 , 8 9 1 . 9 6

£j> н а э п 1 8 , 8 0 5 . 4 6 3 , 5 7 8 . 1 4
СДЭ ><4c L a 1 5 . 0 0 0 . 0 0 4 . 9 7 8 . 5 0
<3<rb db 1 . 2 6 3 - 1 8 3 7 6 . 1 0

$ 5 9 , 5 6 S .64 1 8 , 7 7 4 . 7 0

7 7 - 7 5 -
7 7 -  3 7 -
7 8 -  0 1 -  
7 8 - 0 1 -
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