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Board of Director* in 1978 НгяН Win

Chairman

Mr. John H. Parker 
Deputy Commissioner,
Government o f the Northwest Territories

Northwest Territories Housing Corporation 
P.O. Box 2100, Yellowknife, N.W.T.
(403) 871-7855

District Offices

Vice-Chairman

Mr. Simeon Aklunark 
Rankin Inlet, N.W.T.

Mr. George J. Forrest 
Managing Director

Mr. Ib Kristensen 
Fort Smith, N.W.T.

Mr. John Steen 
Tuktoyaktuk, N.W.T.

Mr. David Kanayok 
Holman Island, N.W.T.

Mr. Brynn Pearson 
Frobisher Bay, N.W.T.

Mr. James Arvaluk 
Frobisher Bay, N.W.T.

Mr. Steve Brooks 
Hay River, N.W.T.

Mr. Leo Hardy 
Norman Wells, N.W.T.

The appointment of Mr. Richard Whitford, Yellowknife, 
expired on October 15th, 1978.

Northwest Territories Housing Corporation 
P.O. Box 2200, Inuvik, N.W.T.
(403) 979-2880

Northwest Territories Housing Corporation 
P.O. Box 1750, Hay River, N.W.T.
(403) 874-6396

Northwest Territories Housing Corporation 
Rankin Inlet, N.W.T.
(819) 645-2654

Northwest Territories Housing Corporation 
Cambridge Bay, N.W.T.
(403) 983-2276

Northwest Territories Housing Corporation 
P.O. Box 418, Frobisher Bay, N.W.T.
(819) 979-5266

F r o n t  C o v e r :

Row Housing (Multiple Units) Frobisher Bay 
Photo by Michael S. Turner
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The Northwest Territories Homing Corporation develops, 
maintains and manages social housing and other housing 
programs for the benefit o f all residents o f  the Northwest 
Territories.

As a  publicly owned bminess, established by the North- 
west Territories Housing Corporation Ordinance 1972, 
funded and controlled by the Commissioner and the Legis­
lative Assembly o f the Northwest Territories, it is guided 
by a  Board o f  Directors appointed by the Commissioner 
and Legislative Assembly. The day-to-day operations o f  
the Corporation are directed by the Managing Director, 
who is also a  member o f  the Board.

The objectives o f the Corporation were restated by the 
Board o f Directors in 1978:

To develop, co-ordinate and direct social homing programs 
based on need, environment and research, so as to make 
available an adequate standard o f homing to all residents 
o f the Northwest Territories;

To become involved in community design (subdivision 
planning);

To build, maintain and operate the Corporation’s facilities 
as prudent landlords;

To encourage and facilitate home ownership in the North­
west Territories and to develop proper and workable 
formulae to achieve this end.

1978 was the fifth year o f  operation o f  the Northwest 
Territories Homing Corporation.



Mrs. Elizabeth Slercredi, the oldest resident oj Sunset Garden (Shalet, a senior citizens' project in hurt Smith, eats the ribbon 
at the opening ceremony.



LETTERS OF TRANSMITTAL
M r. Jo h n  H. Parker,
C h a irm an , Board  o f  D irectors,
N orthw est T errito ries H ousing C orp oration

D ear S ir :

1 am pleased to  subm it to  you the Report o f  O pera 
tions together with th e F in ancial S ta tem en t o f  the 
N orthw est T errito ries H ousing C o rp o ra tio n  for its 
fiscal year ended D ecem ber 31, 1978.

Respectfully subm itted

G eorge J. Forrest 
M anaging D irector

Sunset Garden Chalet, Fort Smith

M r. S . M . H odgson,
C om m ission er,
G ov ern m en t o f th e N orthw est T erritories 

D ear Sir:

I have th e h onou r o f  subm itting herew ith the fifth 
annual report o f th e  N orthw est T erritories H ousing 
C o rp o ratio n  for th e fiscal year ended D ecem ber 31st, 
1978, including financial statem ents duly certified by 
th e  A u d itor G en eral o f C an ad a , as required by th e 
N orthw est T errito ries H ousing C orp oration  
O rd in an ce.

Respectfully subm itted

C h airm an

Log house built in Luc La Martre under the Small 
Settlement Home Assistanee Grant program.



CHAIRMAN S REPORT
ĩn  A pril o f 1978, th e  Board o f D irectors o f th e N o rth ­
west T errito ries H ousing C o rp o ratio n  appointed 
G eorge Forrest as M anaging D irector. M r. Forrest, 
who cam e from T o ro n to , O n tario , brings to th e  
N orth  over 20 years o f experience in th e  field o f  co n ­
stru ction . His work has tak en  him all over C an ad a 
and to  m any countries abroad.

A t the tim e o f  M r. F orrest’s appointm ent to th e  
position o f M an aging D irector, the Board  created the 
position o f G en eral M anager to provide more re­
sources at th e m anagem ent level. D en n is Low ing was 
appointed to fill th e  position o f G en eral M anager.

In 1978, the Legislative A ssem bly increased th e  size o f  
th e  Board  from eight to 10 m em bers to  provide for 
better representation  o f th e  people o f  th e  N orthw est 
T erritories. Jam es A rvaluk o f  Frobisher Bay was 
appointed to the Board. R ich ard  W h itfo rd ’s appoint­
m ent expired and Leo H ardy o f N orm an W ells and 
Steve Brooks o f H ay River were appointed. T h e  three 
new m em bers jo in ed  Sim eon A klu nark, V ice- 
C h a irm an , Jo h n  Steen , Bryan Pearson, lb K ristensen, 
D avid K an ayok , G eorge Forrest, M anaging D irector, 
and m yself as C h airm an  to  com plete th e  10-member 
Board.

T h e  to ta l budget for 1978 for capital and operations 
and m ainten ance was $34 ,9 0 7 ,0 0 0 .0 0 .

T h e  C orp oration  under its new m anagem ent m ade 
good progress involving th e  local people in th e con ­
struction  program with 79%  o f rhe erection  con tracts  
for prefabricated units going to N orth ern  con tractors. 
M any uncom pleted constru ction  pro jects from 
previous years were com pleted. A  new rental scale 
was fully im plem ented across the T erritories. T h e  field 
staff o f th e C orp oration  was strengthened and more 
em phasis was placed on training o f housing associa­
tion sta ff to provide more efficient adm in istration  at 
the local level.

O n  beh alf o f  the Board o f  D irectors, I would like to 
th an k  the staff o f  the H ousing C o rp o ra tio n  for their 
loyalty, hard work and dedication  towards th e  pro­
vision o f housing.

Respectfully subm itted

Jo h n  H. Parker 
C h airm an

Pananirtimx Construct inn Twining Project



1978 PROGRAMS AND ACTIVITIES
B o a r d  A c t i v i t i e s
In addition to the regular board meetings in Yellowknife, 
the board held its June board meeting in Fort Smith so 
that the board could take part in the official opening o f the 
senior citizens' home in Fort Smith.

Board of Directors
Rear (left to right) George Forrest, Morutging Director, Steve Front <left to right) David Kanaxok, John H. Parker,
Brooks, Jam es Arvaluk, lb Kristensen, John Steen and Leo Chairman, Simeon Aklunark, Vice-Chairman, and Bryan
Hardy Pearson.



1978 PROGRAMS AND ACTIVITIES

C o n s t r u c t i o n  P r o g r a m
T he 1978 construction program consisted of 162 units. 
Ninety-seven o f  these units were single-family prefabricated 
units. Twenty-five multiple family dwellings and 24 single 
persons’ units were constructed in Frobisher Bay and 16 
duplex units in Pangnirtung.

Community No. of Units Community No. of Units
(Public Housing) Sankikiluaq 5
Single Family Tuktoynktuk 7
Aklavik 6 Whale Cove 3
Arctic Bay 5
Cambridge Bay 12 Multiple Units
Cape Dorset 5 Frobisher Bay 25
Eskimo Point 24 Pangnirtung 16
Gjoa Haven 6
Holman Island 3 Single Persons’
Igloolik 8 Accommodation
Lake Harbour 3 Frobisher Bay 24
Pond Inlet 10



1978 PROGRAMS AND ACTIVITIES
All o f the single family prefabricated units were built under 
Section 41 of the National Housing Act which provides 
loans for 40% of the capital cost. T he operating and 
maintenance deficits are cost-shared SO/SO by CM H C 
under Section 44-1 (b) of the National Housing Act. The 
multiple units and single persons’ accommodation were 
stick-built and financed under Section 40 of the National 
Housing Act which provides a partnership sharing whereby 
CM H C is responsinle for 75% of the capital cost and 
operating deficits.

C o n s t r u c t io n  T r a i n i n g
O f 18 duplex units budt in Pangnirtung, two units were 
built under a training program in co-operation with 
Canada Manpower and CM H C. Six residents of Pangnir­
tung, were chosen as trainees to participate in this pilot 
training project. They will be responsible to entirely build 
these units except for th ■ sub-trade portions of plumbing, 
heating and mechanical work. With the successful com­
pletion of this project in the spring of 1474, it is expected 
that the program will be continued in Tangnirtung and 
other interested communities.

S e n io r  C i t i z e n s  A c c o m m o d a t i o n
Two senior citizens' homes were completed in 1478, one in 
Aklavik and the other in Fort Smith. The Joe Greenland 
Centre in Aklavik has 15 units, eight of which are for ex­
tended care.

Sunset Garden Chalet in Fort Smith has 21 self-contained 
units. Both these facilities were planned in consultation 
with the community and are being well-urilized by the 
senior citizens. A senior citizens’ home is in the process of 
being planned for Fort Providence.

An agreement was signed between the Housing Corpora­
tion and the Departments of Health and Social Services to 
provide for a working committee composed of members 
from each of these departments to consult with the com­
munities when the possibility of a need for senior citizens’ 
accommodation is identified by a community.

S o u r c e  o f  C o n s t r u c t i o n  C a p i t a l
П  CM H C  Borrowing 55.7% — $12.8M

■  G N W T Cirant 25.6% - $  5.4M

1 1 C M H C Partnership 1 8 .7 % - $  4.1M

U s e  o f  F u n d s
□  Capital Investment 14.4% — $10,7M

■  Program Delivery 5 5 .0 % $ 1 6 .4 M

□ Administration 10.1‘V — S 1.1M



1978 PROGRAMS AND ACTIVITIES
Funding for these projects is obtained from CM HC under 
Section 40 o f the National Housing Act whereby C M H C  
shares 75% of the capital and the operating deficit.

T he administration o f these facilities is handled hy th e 
local housing associations/authorities.

R u r a l  a n d  R e m o t e  H o u s i n g  P r o g r a m
Home ownership continues to be the desire o f many people 
living in the Territories. Where ownership is feasible, the 
Housing Corporation is striving to assist people into home 
ownership as an alternative to rental housing. The Rural 
and Remote Housing Program is a subsidy progrant 
operated in partnership with C M H C  under Section 40  of 
the National Housing Act to assist lower income families to 
buy or build a modestly-priced home. Thirteen families in 
five communities became homeowners in 1978 under the 
Rural and Remote Housing Program which subsidizes 
mortgage payments so that the owner is paying a m ax­
imum of 25% of income.

Community No. of Families
Fort Smith 3
Fort Simpson 2
Hay River 2
Aklavik 2
Fort McPherson 4

I n t e r i m  F i n a n c i n g
Interim financing is designed to provide temporary bridge 
financing to members o f registered building co-operatives 
for the purchase of land, labour or materials, after receiving 
mortgage approval but prior to obtaining advances under 
their mortgages. Interest is charged at 1% over the 
established mortgage rate. Sixteen families in Yellowknife 
and one family in Fort Smith used this program.

S m a ll S e ttle m e n t
H o m e  A s s is ta n c e  G r a n t  P r o g r a m
The Small Settlement Home Assistance G rant is a program 
to encourage families in designated communities to build 
their own homes from locally available material, such as 
logs. A  grant o f up to $10,000 is made available to cover 
the cost of manufactured components such as windows, 
doors, hardware, etc. needed to complete the home. 
Included in this grant of $10,000 is $2,500 for the cost of 
shipping the materials to the community. In 1978, 21 
families in five communities used this grant program to 
build their own homes.

Community No. of Families
Fort Liard 10
Rae Lakes 2
Snare Lakes 2
Fort Norman 2
Fort Good Hope 5

In 1978, the communities designated by the Board o f 
Directors of the Housing Corporation as being eligible to 
receive the Small Settlement Home Assistance G rants 
were: Colville Lake, Echo Bay/Port Radium, Enterprise, 
Fort Liard, Jean Marie River, Kakisa Lake, Lac La Martre, 
Nahanni Butte, Rae Lakes, Reliance, Rocher River, Trout 
Lake, Wrigley, Hay River Reserve, Snowdrift, Fort 
Franklin, Fort Norman, Fort Good Hope, Arctic Red 
River, Fort Wrigley, Fort McPherson.

S m a ll  S e ttle m e n t 
S h e lte r  G r a n t  P r o g r a m
In 1978, the Board approved the Small Settlement Shelter 
Grant Program which is a grant program for designated 
communities above the treeline. T h e total grant is for 
$ 10,000 which covers the cost of a very basic prefabricated 
house shell and the cost o f transportation. The basic 
building package is available in several different plans. One 
family in Bay Chimo and one family in Bathurst Inlet used 
this program in 1978. The designated communities are Bay 
Chim o and Bathurst Inlet.



1978 PROGRAMS AND ACTIVITIES
N e w  R e n t a l  S c a le
The rental scale developed in 1977 was fully implemented 
across the Territories in April of 1978. This rental scale 
allows for five different cost rones throughout the Terri­
tories. Each cost zone has a basic living allowance deter­
mined to include t!.e  cost o f  food, clothing and personal 
care.

P u b l i c  I n f o r m a t i o n  P r o g r a m
Production of a public information program in English and 
Inuktitut, cost-shared with Canada Mortgage and Housing 
Corporation, was begun in 1978 to provide manuals and 
brochures and slides to be used in the training of housing 
association personnel and for distribution to the tenants of 
rental housing and the general public.

The total basic living allowance is deducted from a person’s 
gross income and rent is calculated at 25% of the residual 
income. This method of calculation should provide a more 
equitable scale since it takes into consideration for example, 
the higher cost of living in the high Arctic as opposed to 
the Mackenzie Valley.

Maximum rentals were implemented in January o f 1978 to 
bring maximum rents for public housing into line with 
government staff housing.

The rental scale has yet to be approved by CM H C. In the 
meantime, the Housing Corporation is responsible for the 
shortfall caused by the reduced rents under the new scale. 
The Corporation is hopeful that with a more equitable 
scale more people will be encouraged to pay rent thus 
preventing the accumulation of rental arrears.

H o u s i n g  A s s o c i a t io n  T r a i n i n g
In December, a very successful workshop, the Western 
Arctic and Mackenzie Housing Conference, was held in 
Hay River for 72 delegates from 18 communities. This 
conference, which was cost-shared by Canada Mortgage 
and Housing Corporation and the Northwest Territories 
Housing Corporation provided an excellent exchange of 
ideas and allowed discussion on consistent guidelines and 
procedures for housing programs throughout the districts of 
Hay River, Inuvik and Yellowknife. It is planned to have a 
similar workshop in the Kcewatin in 1979.

N o r t h e r n  H o u s i n g  T a s k  F o r c e
1978 marked a major step for the Housing Corporation by 
the formation of a Northern Housing Task Force co­
chaired by Canada Mortgage and Housing Corporation, 
and the Northwest Territories Housing Corporation with 
participation by the Government o f the Northwest Terri­
tories, the Inuit Non-Profit Housing Corporation, and the 
Mackenzie Valley Housing Association. The task force 
recommendations which will be completed in 1979 will be a 
working document to form the basis of a standard 
operating procedures manual and set the policy for the 
Housing Corporation.

Source of Operating 
&  M aintenance Funds

EU C i N W T 6 5 % — $  1 3 , 4 0 0 . 6 M

EU CMHC 1 7 % — Я . 6 1 9 . 2 М
I H  R e n t a l  R e v e n u e H % — $ 2 , 8 1 1 . 1 M

HI D e p r e d a t i o n ,  A m o r t i z a t i o n
& .  I n t e r e s t  I n c o m e 5 % — $ 1 , 0 8 0 . 5 M



FINANCIAL STATEMENTS
The Commissioner and
Council of the Northwest Territories
Yellowknife, Northwest Territories

I have examined the balance sheet of the Northwest 
Territories Housing Corporation as at December 31, 
1978 and the statements of expense, equity and 
changes in financial position for the year then ended. 
My examination was made in accordance with gen­
erally accepted auditing standards, and accordingly 
included such tests and other procedures as 1 con­
sidered necessary in the circumstances.

As disclosed in Note 2, investment in projects 
includes an amount of $10,654,000 which is the 
original cost o f certain Northern Rental Houses trans­
ferred on January 1, 1974 to the Corporation by the 
Government of the Northwest Territories. The Cor­
poration is in the process of establishing detailed fixed 
asset records and determining the estimated useful life 
of the assets. Until such time as this detailed informa­
tion is available, depreciation is not being recorded 
on these assets.

In my opinion, except for the failure to record depre­
ciation on Northern Rental Houses, these financial 
statements present fairly the financial position of the 
Northwest Territories Housing Corporation as at 
December 31, 1978 and the results of its operations 
and the changes in its financial position for the year 
then ended in accordance with generally accepted 
accounting principles which, except for the change in 
accounting policy for the salaries of construction 
support staff referred to in Note 3, have been applied 
on a basis consistent with that of the preceding year

Senior Deputy Auditor General 
for the Auditor General of Canada 
May 11, 1979 Ottawa, Ontario



Balance Sheet as at December 31, 1978

Assets
Current
Cash and short-term deposits

Accounts receivable:
Central Mortgage and 

Housing Corporate r 
Others

Investment in projects, at cost —
Schedule (Notes, 4, 5 61 6)

Fixed assets at cost less 
accumulated depreciation (Note 7)

Liabilities
Current

Accounts payable 
Accrued interest 
Due to the Government of the 

Northwest Territories 
Holdbacks payable 
Current portion of long-term debt

Long-term debt (Note 8)
Loans payable to Central Mortgage and 

Housing Corporation less principal 
of $27,949 due within one year 

Advances front Central Mortgage and 
Housing Corporation 

Loans payable to Canada less principal 
of $48,181 due within one year

Equity
Equity of the Northwest Territories

The accompanying notes and schedule are an integral part of the financ 

Approved: ^

nl statements.

Approved on behalf of the Board:

1978 I1 77

$ 1,086,959 $ 2,902. 40

5,679,541 4,806.192
903 ,215 769 И7

7,669 ,715 8,477 349

69 ,2 3 3 ,5 7 9 58,671.792

6 3 2 ,843 60.331
$ 77 ,536 ,137 $ 67,75 ,772

$ 1 ,831,725 $ 2,371,886
3 ,592 ,616 2,0(1,231

1 ,404,869 9 4,843
428 ,545 l,Ci 2,430

76 ,132 0,162
7.333 ,887 6.4 )2,552

27 ,135 ,296 16; 56,767

11,791,104 14 195,750

68 6 ,1 9 8 ’30.756
$ 39 .612 .598 $ 31. 92.273

30 ,589 ,652 30Л 01.947
$ 77 .536 ,137 $ 67,756,772

M a n a g i n g  D i r e c t o r I  C h a i r m a n



1978 1977

Equity ot beginning of the year $ 30 ,0 0 1 ,9 4 7  $ 25,222,817
Grant* provided by the Northwest Territories

Operating 11 ,134 ,200  11,399,069
Capital 5 ,8 9 2 ,0 0 0  5,000,000

4 7 ,0 2 8 ,1 4 7  41,621,886
Net expense for the year 16 ,438 ,495  11,619,939
Equity at end of the year $ 30 ,5 8 9 ,6 5 2  $ 30,001,947

Statement of Equity for the year ended December 31, 1978

The accompanying notes and schedule arc an Integral part of the financial statement».



Statement of Expense for the year ended December 31, 1978

Expense 1978 1977

Program
Contributions to Housing Authorities/Associations $ 13 ,249 ,809 $ 9,117,251
Interest on long-term debt 2 ,726 ,070 1,575,501
Special programs and subsidies 199,507 177,964
Workshops and studies 190,232 _
Depredation 141,201 107,915
Small settlement home ownership assistance 125,096 270,190
Net cost of apnrtmcnt operations (Note 9) 102,168 179,111
Mortgage forgiveness and administration 198 676

16,734,281 11,428,810

Site work, start-up and improvements 1 ,065,642 632,345
Administration

Salaries and employee benefits 1 ,975,276 1,298,642
Trnvel 322,301 278,986
Rentals — buildings and equipment 191,461 146,438
Recruitment and removal 167,863 152,480
Professional and special services 162,719 195,415
Communications 135,719 116,765
Depreciation 55 ,704 47,032
Directors fees and expenses 47 ,7 4 6 47,373
Materials and supplies 31,061 55,074
Repairs and utilities 15,557 14,771
Interest 6 ,0 5 5 7,699

3 ,111 ,462 2,360,675
20 ,911 ,385 14,421,830

Deduct
Expenditure recoveries — Housing programs

(Note 10) 3 ,619 ,247 2,020,245
Interest income 440 ,120 516,819
Rental revenue from Housing Authorities /

Associations and other agencies under bulk
lease agreements 159,852 100,246

Rental revenue front staff accommodation 23 ,340 14,471
Gain on sale of fixed assets 6 ,2 3 3 70,273
Other expenditure recoveries 224 ,098 79,837

4 ,47 2 ,8 9 0 2,801,891
Net expense for the year $ 16 ,438,495 $ 11,619,939

The accompanying notes and schedule are an integral part of the financial statements.



Statement of Changes in Financial Position for the year ended December 31, 1978

Funds provided 1978 1977

Grants provided by the Northwest Territories

Operating $ 11 ,134,200 $ 11,399,069
Capital 5 ,892 ,000 5,000,000

17,026,200 16,399,069

Proceeds of long-term borrowing 8,391 ,594 12,814,177
Proceeds from sale of fixed assets — 179,153
Principal repayments on mortgage loans 97 ,436 87,224

25,515 ,230 29,479,623

Funds applied
Operations

Net expense for the year 16,438,495 11,619,939
Less items not involving an outlay or

receipt of funds Inct) 167,473 74,597
16,271,022 11,545,342

Capital project expenditure 10,778,317 18,019,189
Acquisition of fixed assets 83 ,637 316,912
Reduction of long-term debt 61,523 60,793

27 ,194 ,499 29,942,236

Decrease in working Capital (1,679,269) (462,613)
Working Capital, beginning of the year 2 ,015,097 2,477,710

Working Capital, end of the year $  335 ,828 $ 2,015,097

The accompanying notes and schedule are an integral part of the financial statements.



Note» to Financial Statements for the year ended December 31, 1978 

1. OBJECTIVE OF THE CORPORATION
Annual

Rate

T he objective of the Corporation is the development, 
maintenance and management of public bousing programs 
in the Northwest Territories.

Leasehold improvements

2. SIGNIFICANT ACCOUNTING POLICIES 
Projects under construction
The cost o f projects constructed by the Corporation is 
financed from proceeds of loans from Central Mortgage 
and Housing Corporation and by capital grants, which are 
recorded when received from the Government of the 
Northwest Territories.

During the construction period, interest on the applicable 
loan advances are added to the cost of capital projects.

Investments under Federal-Territorial agreements
T he investments recorded under Federal-Territorial agree­
ments include only the Corporation’s share of the capital 
cost of housing projects constructed jointly with Central 
Mortgage and Housing Corporation.

Depreciation of investment in projects
Public housing projects constructed in accordance with 
terms o f the National Housing Act, are, when completed, 
depreciated by the sinking fund method based on the prim 
cipal repayment o f the applicable long-term loans. Invest­
ments under Federal-Territorial agreements are amortized 
in a similar manner.

Northern Rental Houses were transferred to the Corpora­
tion by the Government o f the Northwest Territories at 
their cost of $10,654,000. Depreciation has not been 
charged on these buildings and subsequent acquisitions.

Depreciation of fixed assets
Annual 

Rate Basis
Buildings 5% Straight line
Office furniture and equipment 20% Declining

balance

Basis
Straight line 
over terms of 
the lease plus 
one renewal 
term

Operating Grants
The Corporation receives operating grants from the 
Government of the Northwest Territories and records these 
as equity when received.

Contributions to Housing Authorities/Associations
Houses owned by the Corporation are operated by local 
Housing Authorities/Associations. T he Corporation pro­
vides contributions to cover operating deficits incurred by 
these Housing Authorities/Associations. It is the policy of 
the Corporation to include as accounts payable at 
December 31 only those additional operating contributions 
pertaining to that year that are known and paid during the 
two months following the year-end.

3. CHANGE OF ACCOUNTING POLICY
In 1978, the Corporation revised its accounting policy to 
charge salaries of construction support staff as an operating 
expense. This change, which was not applied retroactively, 
increased net expense for the year by $288,649 and de­
creased investment in capital projects by the same amount.

4. NOTES RECEIVABLE AND OPTIONS
(a) Central Mortgage and Housing Corporation has agreed 
to lend $1,056,000 to a third party to finance the construc­
tion of a low income housing project.

The loan is repayable in monthly instalments to September 
1, 2026, bears interest at 8% and is secured by a first 
mortgage.

At a cost of $28,602 the Corporation has purchased an 
exclusive option to acquire the housing project from the 
third party on September 1, 1991.



Notes to Financial Statements for the year ended December 31, 1978
If the option is exercised the purchase price will be the 
aggregate of:
(i) $105,988 in cash; and,
(ii) the balance owing under the mortgage at September 1, 

1991.

Should the Corporation not exercise its option within the 
allowed period, the option consideration o f $28,602 will be 
forfeited to the third party and an interest-free note receiv­
able which the Corporation holds from that third party, in 
the amount o f $77,386 will be forgiven as compensation for 
damages.

(b) Under similar circumstances and conditions as above,

the Corporation has purchased at a cost of $58,398 an 
option to acquire a second housing project.

The principal of the loan was $2,168,290 and the purchase 
price of the project will be:
(i) $221,873 in cash; and,
(ii) the balance owing under the mortgage at September 1, 

1991.
If the option is not exercised, the option consideration of 
$58,398 will be forfeited and an interest free note receivable 
which the Corporation holds from that third party in the 
amount of $163,476 will be forgiven as compensation for 
damages.

5. INVESTMENT IN PROJECTS
Details o f cost o f buildings, investments under Federal- 
Territorial agreements, and their related accumulated 
depreciation and amortization included in investment in 
projects are ns follows:

Public
Housing

Senior
Citizens
Housing

R &  R 
Home 

Ow ner­
ship Total

Buildings at cost $ 39,477.578 — _ $ 39,477,578
Less accumulated depreciation 331,172 - - 331,172

$ 39,146,406 - - $ 39,146,406

Investments under Federal-
Territorial Agreements $ 2,230,173 $959,410 $ 326,502 $ 3,516,085
Less accumulated amortization 11,076 5,169 — 16,245

$ 2,219,097 $954,241 $ 326,502 $ 3,499,840

1978 *  1977

35 ,482  44,039

3,415 3,816
$ 4 8 2 ,744  $ 543,501

6. MORTGAGES
Mortgages receivable comprise

First mortgages bearing interest 
rates varying between 6% and 
7 '/4nh per annum repayable over a 
maximum period of 25 years

Rural and remote housing first 
mortgages bearing interest at 
Ю'/ц% per annum, repayable over 
a maximum period of five years

following:

1978 1977

$ 407 ,168  $ 495,646

36 ,679

Second mortgages, administered 
by Central Mortgage and Housing 
Corporation, bearing interest at 
9V:% per annum, repayable over 
a maximum period of 25 years

Second mortgages, interest-free, 
repayable over a maximum period 
of 10 years
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7. FIXED ASSETS
Fixed assets which are stated at cost, comprise the following:

1978 1477
Staff houses $ 370 ,816 $ 360,276
District offices 161,039 110,518
Office furnishings and equipment 133,766 115,917
Leasehold improvements 98 ,4 2 8 98,428

764 ,049 685,119
Less accumulated depreciation 131,206 77,808

8. LONG-TERM DEBT

$ 632 ,843 $ 607.3И

Loans from Central Mortgage and Housing Corporation 
are repayable in annual amounts until the year 2028 and 
bear interest at an average weighted rate of 9.85%.

Advances from Central Mortgage and Housing Corpora­
tion which bear interest at an average weighted rate of 
10.03% represent interim financing for construction of 
housing projects and are recorded as loans payable after 
the applicable interest adjustment date.

Loans from Canada are repayable in annual amounts 
through 1996 and bear interest at an averaged weighted 
rate of 7.12%.

Principal repayments required over the next five years on 
outstanding loans exclusive of advances are as follows:

1979 — $ 78,740
1980 — 84,751
1981 — 91,233
1982 — 98,235
1983 - 105,870

T he repayment of principal and interest on borrowings by 
the Corporation is guaranteed by the Commissioner of the 
Northwest Territories under provision of Section 15 o f the 
Northwest Territories Housing Corporation Ordinance.

9. RENTAL OPERATIONS
The Corporation leases two apartment buildings to provide 
housing in the City of Yellowknife. The results of 
operating these apartments are outlined as follows:

1978 1977
Rents $  411 ,018 $ 412,511

Expenses:
Operating
Prior year loss written off

513 ,186 537,655
54,189

513 ,186 591,844

Net cost of apartment operations $ 102,168 $ 179,113

10. EXPENDITURE RECOVERIES
Under the terms of the National Housing A ct, a propor­
tion of the deficits incurred in operating low rental housing 
projects built under the Act, are recovered from Central 
Mortgage and Housing Corporation.

11. COMMITMENTS
The Corporation leases office space and apartment 
buildings under long-term contracts and is committed to 
rental payments of $380,000 during each of the next five 
years.

At December 31, 1978 the Corporation was committed in 
the amount of $2,000,000, for construction and land 
assembly projects not completed.

12. PROCEEDS OF LONG-TERM BORROWING
Under debenture loan agreements with Central Mortgage 
and Housing Corporation, the Northwest Territories Hous­
ing Corporation obtains loans for up to 90% of the con­
struction costs of public housing and land assembly 
projects. Based on construction costs incurred to December 
31, 1978, approximately $10,000,000 is available to be 
drawn by the Corporation under these agreements.

13. COMPARATIVE FIGURES
Comparative figures for 1977 have been restated to con­
form to the current year presentation.
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Housing
Loans

Northern
Rental
Houses

Public
Housing

Land
Assembly

Senior
Citizens
Housing

Rural and 
Remote 
Home- 

Ownership
Total
1978

Tout
1977

Mortgages (note 6) $ 482,744 $ $ $ $ $ $ 482,744 $ 543,501

Projects
—at transferred amount 
—at cost
—at cost less accumulated 

depreciation (note 5)

10,654,000
2,736,530

39,146.406 216,352

10,654,000
2,736,530

39,362,758

10,654,000
2,736,530

22,882,661

Investments under Federal- 
Territorial agreements at 
cost less accumulated 
amortization (note 5) 2,219,097 954,241 326,502 3,499,840 2,285,775

Construction in progress, 
at cost 10,870,580 1,299,265 12,169,845 19,241,463

Notes receivable 
(note 4) 240,862 240,862 240,862

Purchase options 
(note 4) 87,000 87,000 87,000

Total 1978 $ 723,606 $13,390,530 $52,323,083 $ 1,515,617 $ 954,241 $ 326,502 $69,233,579

Total 1977 $ 784,363 $13,390,530 $42,498,964 $ 1,130,694 $ 867,241 $ - $ - $58,671,792
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nnbbbdA<3 1750, HAíK,
(403) 874-6396
.оаУ«П>с Дк jcflf“L LQ4C 
b'T<bc*o"'b, j> a 
(819) 645-2654
лаг̂ <Г>с Д1-jcflr̂  LfVlc 
ДЧо^'ГКР, iî <I(b
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< p rp rv tx r j> C j ло .^<г>с л1 j^ n i^ 1- Lab d 'rc 
<1<г<и>РПса;\э b n L ^ c .<:bc-'d jrc д ^ а ^ ь d'-o 
аг<> <гЭДа№ xiac' сг >Dqbbb dAc-^D'bPLc-ÇH/1 
Д Ь ^ ьП>о-<РьЭо-ь ^Ь сЪ П ^ 'Ь О  j n b >0qbbb dA 
<г!>А1>Г«ФЬс '̂ЬС Jia<r' cг а<г<3' аОДа.<:ь .

Я а > Х П ь STC Pa>^c A ^ ^ a ^ L C  baCc-lll" 
Дь jc - f l^ L L l\c «Р<кЪГс 75->STo-b ДЬ^ ЬМ^ 
O cOXOTCj  b a C c llr Дь j c >Pí^c 40-'tc r 
f Y I W L ^  L ^ j T0 .
<1Э<:ьС1>с-<:ьП^)Гс Ф сС > (г< ? jD b a r c Д1 o<rQ 
M V  .
Д-оДс^Г AL j r > ? C > ^ g <bD̂ b

а ь Га^ Дь jtP U b C q  j < q LC « IV e ,оаР«П>с . 
««< а'Гь Ё>ЧС а 1 Гсг<ь Дь j>qb<V«q o’** J c , .о а Х  
Г>с Дь ocflr^- LI"l'Lc ДЬ^?ПЬ SqV > qV L ' Н  Lc 
а*Г«г№ Al j (!:PL^c «"dPa à<’bn a а г)<Г:ь,эГс «Dqb 
Э О Д 'а .^ " 1̂  jD b . Д-оДо'Г t f j c > ? C N l a 
qbDqb P«».I>H1JC Д Ь ^ Р О ^ а 4 H  L c O cC > j« r 
b a C c llr Дь j c f l ^  Lfl'La-b bD^bnqbqbPnb 
<Г>С Дь Lfl'Lc baCc-llr Дь ос->Р(*1с
Lc l'LâD qb 40 Lc-b >̂J Д Ь ^ О ^ а 4 Lc Pa>b- 
ь sc П«'ГС Do-b qbC' \Ю Р<гь Дь a^o-
«РЭ^«ТСЭГЬ . 13 'bC 'VJn^ C VLo- л а г ' cr 
C^a A1 j £ ^ L C  1 9 7 8 -Г  Д1 j'PC <PTDJC 
Д Ь ^ьС>оПь Д-оДс/Г Дь JC-l>Pa>«aaqb0b dc 
д ь ^ с ь ^ ь  <pe.íbr .Anc>J0. pa>Sb SqbCc-llr 25 
>S'Lo-b .
Лась 'bC 'Jn^ í ic - b 'bC'Jni4

X e РГС 3 <b <̂ Ab 2
X e PL Sa 2 X e Lb Í>S°- 4
HÅÍK 2

<do-’Lo- <Pc b s » £ ftn c N c

<do-'Lo- Ро.ОЬ’ПJ c < P ^ N V Ç Г ' LC d « A c
Дь j c >?L^!c Lc-LnJc <qPb C>PLv!c PP<cr <P
r^D b STo-h ласгь , Sar'o-1, o Дь j b St'XOO’C ,

<lPc-b S qbt ? a qbn C > P I__эПь РР«<т ? a > ! r b d A 'Г с
< P r (bC >ct>1)q a n b Дь j J c « P c -b S qbt P n í V « qbC 
r a b . < p r b s qbt r b - 4 ,c qp 3 ' 'n > qbn c i> a > qbDqb í -  
> s r b A c o J  Д1 j J c «P <rb S ^ t P n r V ^ C ' l C  
qP D T « rL r« qbC 4 ,. 1 6  Ъ С 'У П Р С !^ а .Д Г  « L o  1
x v r c r  c i >a  < Р с ь s qb(!;qbn c > ^ c .

■ оасЯ ео- Al  - э с Ф Р С Х 0-a qb0 c

^ а с - Я о Г  Дь o < r> P C I> «a a qbDc Д Ь ^ Р О ^ а *  L C  
qbC ' ' J f l l V  л а Г а с Л « Г Ь Д1 j r > ? L ^ o - b ,  a<: 
«OHV» « D q оП ь . СД1> Д1 j c - > P L ^ c Э а ^ Х  
a ũ ' b3 c $ 1 0 , 0 0 0 . 0 0 - J c n P o J  S o » P L < f qb 
Do-b о-1>АРПГo -«qbC 'lcrb Ldo-'L Д Lc.o"b ,  > b d «  
<rb ,  Д1 о Г > О о - ь « P T o-l j > Aj»< åo-qb ? n r  Г <ГЪ 
q ^ C T o - h  . $ 2 , 5 0 0 . 0 0  A o c M V L « qb 0 4 .
$10,ooo.oo-jc <l ^boqbci>o-trJ3c <Pc-'sO'd
a q <r«q L c .oo.<r' J c Дь j<rt>q A V L H , . o c . 1 9 7 8 Г  
21 qbC‘ ' J n £ c л а г ' а  Cc c-Lo- C < 'L C < D qbn c »  
« '  L C  Дь jc - > ? n r o r « qbC T a crb .

,o a c b Ъ С Ч П Г6 д а с ь ^ b o jn r 6

X I e C<lc 1 0  4 cr> C b s  2
rt. d-b s  2  X e X L b 2
X e J c H^< 5

1 9 7 8 - Г ,  x>CLcrc -oac-qc-o- Дь ^ г > Р С > ^ а ' ьЭ<гь
A n c x a a qbn c x ^ c л а Р < г > с д ь o c f i ^ 1- L r a c
b H L ^ r ^ c  > d < vJ '  LC  :
Colville Lake, Echo Bay/Port Radium, Enterprise,
Fort Liard, Jean Marie River, Kakisa Lake, Lae La Martre, 
Nahanni Butte, Rae Lakes, Reliance, Rocher River, Trout 
Lake, Wrigley, Hay River Reserve, Snowdrift, Fort 
Franklin, Fort Norman, Fort Good Hope, Arctic Red 
River, Fort Wrigley, Fort McPherson.

■оас~Яс.сг Ab ^ q ô ^ t P l Y

1 9 7 8 - Г ,  bOLf^c Дь j^ c / h t P a c - P r i c - X '  L C
a< :qbo v r o á D < r  ^o.c-q<Lcr. ь п р Г с $ ю , о о о - г
Дь j t ? ( T b ? a t tp n b S a < h bP L ^ r b < ^ ÇbC > a b
‘ j ,  < Н 'Т с 5 п Х а о.<;ьрП ь Дь о с .



1 9 7 8  - Г  Л о _ ^ < П » ^ с b L I » - d _ >

LP* 'ЬС Ш Р  Ab o tP íY b ^ !c 1 9 7 8 -Г  
C^a «С>Р<Ь > P  Lb 5Г <C>P<b 'РЧ>< Г .
t b d < L Í> b лагЯ с" A«da oPHO-d' l_nb .

■ofrb Q <b3<<: c* J  <Р<г<УА^П

<Э*Э<Р a 4 J c <Рс<ьРА^П tft* O-d-d'" 1977Г 
A r<cR bn C N ‘ Lc 1978 A>o'bc. t aa <D<bD 
^ o - c jc  <p«ribr ,A^n «b J<V L^aa.c'bm d l L c
o a P < c llP  C c L A lc ^ n ib c . <Do- <3b J<bC>PL 
^П'Ь(г№рЛь >Э'ЬЭ<« O-4 J c Ab j ( r ‘  <PTDJC 
A Í^ íV  P 'V L o P  A llb c<f>c <Р'ГС Lerb j  
r c , < Г о ^с о Д о ^П Г ^Х *а < ьЭо APLToP  .

ЬПоГс <C>P<^!C ^о.>И SÇbC>^aa<bDc Å 'V A
>ь оПь A i^n r^a ^C 'L o -h  <Г<3d4C 2 5 -> V l 
AL j<  «0<bD<'bC>c4,j4,di a':b,Dc. CAllb Ab ol~ 
<Э»Э<1РЛС <PTC < m  P ^P Le^D oP  Pc-dP 
CLAoc <Pc<bC>'daaaO c <]<p<V,V L n « P aa 'L C  
PPcllc <PD<r'bS X l o-Tc <Ь>^ДСЭГС LPalb,r >  
oc flPoJ A c c > l» P L 'L C  Ab j r f l r >,b dnJ'Ldc 
<D*0<FO.oc . < L jC > ib O ^Z X P O o ' <Pc*C> 
-d 'o^D 6 A V * a 'bP c > ib n b 1978 £ao«  
П Г с ^ С Ч с  « 'Г с 'Ч Р  ^Рс^РР0,а<:ьС'Гс oo.P<] 
r > c K L D 'lc  A a P ^ fV  ac  _1с<ьС>УоГс Д1 j  
гП ^ь dc A ^ r i T o '  b L i » ^  .

t aa <D«0<l« <r« J c <3Pc-'VД-^П Pc b a C c llr 
A1 o c f lr^  LA'Lj c <Pf4bC>PL,r L L c . « d c 'lc c ,  
о а Р < г> с дь oc rir>L L n v  <рсГ<<:ья^<;ьэ <;ь drø 

< ррь с Г ^ о п с д с 'г с  <ppLc ^ c ? m v b
£а a o t 'b «^Pc^PA-dfl <DÇbC>c
<bDoJ . Ab осП г^ L flb dc APL' LC a c J c ГМ' 
Г-dP <Рс,;ьРДПП^П'Ь,: j f l b «D'OdFO6 «Pc^! 
‘ а ' <r<bS I> r ^ '  LC <Pcb S'bodlPc' 4 r j n b .

oo.cc Al o c ftf^ rc À rS <bn C > jn b

ПРАГ1Г bnL fW d 'LC , [X lcc4 R>c LPa M~»o 
дь jc a ^ T c b , н А г к г  72 - \ k n c bnLr<PO<bn
C X C 18 -crc r n P  c c . b flL m d iV  <Pc-wC> 

baCcÜ" Ab ocflH - Ln'Loc «Lo ja P < r> c

Дь oc flr4,1- L fl4 /jc A p « * >  LÎUX-d» APLPW>^C 
C >P ?C X a a ^ 'L C  ><bcJC»bCb рПь j  Дь ocflo- 
< J C <D<Oc э» Ч.«гП^>^ь Se <ID<U,n4>db So
дь jc d c O 'L ^ c i lc e lle  нАп<>< <ЬсГИ,с,
AoA* Г>о ^ ja A n > < r j.
<•= ab P L cQ jn 1 j  CAllSAa* b D L n n ^ L jn b 
Р С Р Г  1 9 7 9 -'J c< <:bD r.

ЬГН>С <bjAc>c.>PPtr c

<L L j c C>(b bnLf^Tc Ы ХЪ С сО 'P  LC ^ а Д Г ,  
■^сГ bflL-d-d6 ><СРГСГ C dr>P aa<: o-<* LC 
X e РГС Г>с >D,;bbb dAb & &  L D A ^ O lb J  .

Pab dDAaa.oc Э Ч ^П Г У 'У

Sa.PT<W' LC Pa.b dDAa.oc D S M K P  Sab 'boa 
rÔ 'U !cb Aob n í) 'K c L o 1 9 7 8 -Г , « P m jc 
S a » c T C  Ы)^>оПь Дь j>c(\>L La» o c tdoH, 
L ^ ' j c AcSA-dlV ><bc lllc > 'bcllbdoAo <L 
o c C>,b P  nirWY j a c c Дь j e a ^ C  AaP<3çbn 
Tj c ДсЯД^С>с <^Э с <3Lj  Дь j c f \ p  dnJ»Wc 
<DibD<ÇbD jc <Lj  Pab éDàa.j>c DS>Lt!L^j c .

>РО<;ьС<;ьЭГ A1 j c b

197 8 -Г  АРП>с<'ьЭГь ^ r-S ^ f in -d 1 LC Ab o c
Q ^ L a b dc АГ<«*ППоПь °-K* -a4 c<lÇbDcb
b n L ^< l'L c Ab Р О С ' d<Tbv b a C c llr Ab
ocflf^1- L flb d 'b c r> rb <3L -> o. ,.'l>c Ab ocflf^
L L flb d 'L c r> rb bnL^*b>. зПь оаР<Г>с K L  
ПЧсГ>Гь , «Lo AoAc ^at>^b Я>ПЪ’ГоПь Ab 
o ca^dn 'Lcc , <Lo LPaM>4 a C 'a Ч,сГ>с Ab 
о с П М Р  . td <  <:b>fb,S<;bDc >cb Ьс<а^Чс A<
ab C >P tdÇb VlDAo/h 1 9 7 9 - r  <1^ PA-dO eV  
Lc o a P < r> c A1 oc  flr“L Lfl'LC <>c.CI>c'Loc 
0<Ь П ^><г< 'ьЭ<гь ^ b c l lb c ^  оПь <Lo D ' l c  
а с ^ С гс Ь  P>L J< b V bC,rn J c oaP<n>c Дь о 
cQ ^LLf\^C  A a P < L 'm jc .



Ро-^УУП П г^
OPj J IV A Íl 31 , 1978

l l a J c
Pa>^c С|1<гГ1̂ а'ьрПь 
«Pc-CtVLTD  ЛЬ->еЛ^с

ЬаСГ Дь jc f\ f^L 1_ПЬ de <r-Tc
o->A'bCt>^c Sa.ïbdПь Sc , <PTC -  

1>ь ЭЧ>П (><rb t<b 4 ,5  <Lj  6 )
ЛУП'ГС <3PTC Л’Ы

<РРь с< ь<г<о-Тс ЛЭ'Ы><гЯГь ( >сгь &'ь 7 ) 
< Р т ь SAC

l l a J c

<1Рс-ь SAC 
<РЭГ\<о-<^‘Гс 
л а ц r><< К1_Ч„ос 
< P c> n b S c « C > ^ c
<do-bc <Pc-bSÍ\4>«d <T<d4

C t» 4 ,â r^ rb «Pc-b S<b ( ><rb t ' b 8 ) 
«Pc-bSAc baCt>< Дь jc -rtí^  Lm.x>c 
<Рс‘:ьС >Г<с$27 ,949 >Р>«Г CLDLcr 
<Рс<ьги:ьС><‘-с-<^с ЬаС><
Д1 jc f \ ^ L 1_ПЧ,.ос 
«PcbSAc baCJc

<P r,:bC>r<eb $48 ,183  
CLa >P>'b jo'JcOTcr'Lcr

Л'<ППИ>̂ С

1978 

$ 1,086,959

5,679,541
903,215

7,669,715

69,233,579

632,843 
$ 77,536,137

$ 1,831,725 
3,592,616 
1,404,869 

428,545 
76,132 

7,333,887

27,135,296

11,791,104

686,198 
$ 39,612,598

A'dnrb-O^ ia 4V<< l<l_n'Loc 30,589,652 
$ 77,536,137

Cd< ППЯ' <D<flH>o-<Dj Ра>!^Дс >cr&‘Tá^ 
'J' Г ' LC. < r bC > jnb Ahjc-n^d0 briLf^T^:

1977 

$ 2,902,140

4,806,092
769,417

8,477,649

58,671,792

607.331 
$ 67,756,772

$ 2,373,886 
2,061,231 

944,843 
1,012,430 

70.162 
6,462,552

16,056,767

14,495,750

730,756 
$ 31,292,273

30,001,947 
$ 67,756,772

bnL><rb :



Л ч 1 П 1 »  с > о - Ь Т с
n p jJ  fV A fl 31 , 1978

1978 1977

AWW>4ÍC > P » C ЛГ<ПоJ $ 30,001,947 $ 25,222,817

D<rW>-de .ооУ<П>с K L ^ r c
<>е.ПГНС>.эПк 11,134,200 11,399,069
Aar^PCO^ 5,892,000 5,000,000

>P>Hlr <Pc-dC>^c
47,028,147 41,621,886
16,438,495 11,619,939

ЛЧПП^ > P » C *\JTbJ $ 30,589,652 $ 30,001,947

ád< ППЧС <D<fl!r><r<Dj Êat>̂e >«г í V4«rîVJ 
P  LC.



◄ p < - > a ĸ c - < w c  > < г ь т с

O p > »  í W  ПРЛП 3 1 »  1 9 7 8  

< P c > C X c < P c 

Лаг*<Г1!^Пле
Э<гИ><с-<^>е л а с с Дк -ic-flr-W  
«do- < P c * S n ^ c «Р сЬ сг?Л с 
Л а Р < т » > '  Д а Т П .Ь  < Р с 'кС > с 
ЬП1-ПГЫЛС A c S A n n ^ ' - j
ЛЭ<Ы>с<е-«<г‘Г.ос
ласЧс.а- Дь j<rh а» Гсг^СЯ^Эл6ДЫД^ЛС
Ы Ъ Г С Д1 j>d<c < Р Т е Ос.СОо-Т.0 
< Р с к S c '  л е >Д«1?ЛС Ф с . С > Л »

L o -^ b ^ S A ^  , ЛГ<г Пло <И» РД^ло
Oc.nn<rJc «Р Г > Х С 

Д*ЬаД^Ле «ЗРе-РСХПГ'
ДЧ'ЧЬСо-Ч'л6
<Э <кЭ<1«г>е -  Д1 -э<гк S a tkdn<rt j
AtaAb-nS^Pn»' ^ r V O b O T j 
<РП<гс 'Ы>гЧ.г“'Ь?ПГЬ’Лсг>с Лаг|<ПГj P 3Sl>LnnWnjc
ЛЭЪ>с-<с-<ог,Г лс
« W 4 C  ЛаР<31ГJ c «Э'ЧГТ'
PakdCe ЛаР<?1*1е 
рс;кЭАас AdLJD>j 
<PckS.oc «Pc-'kPA-díV

Л< jTc
<Р с-'кС>Г<ГЪ,ГРЬ‘-с.ь Dc - A t  j c -> ? (V  ( >«rk ttk 10 )
PaOb-C 'P D 'T X c < ^ T c
0 <bD<?n<rc ЛЬ-О^ Дь jc-flr^* d* x>c <Lj  

<Р«Г.ос <ГРЬа<гк <D«0«'kn rV ' Глс 
<Э'кЭ<?По-с A ir X '  Д<ьЬаД^<кП<гс 
Pa>!rC>c A'dnOtrk <г>АС>ПГЬС 
< P 4 j  O D ^ O T a d í '  >П'кП С Х с

«P e-^ C X ^ b D cll6 >Р><г11П<г

1978 1977

$ 13,249,809 $ 9,117,251
2,726,070 1,575,501

199,507 177,964
190,232 —
141,201 107,915

125,096 270,190
102,168 179,313

198 676

16,734,281 11,428,810

1,065,642 632,345

1,975,276 1,298,642
322,301 278,986
191,461 146,438
167,863 152,480
162,719 195,415
135,719 116,765
55,704 47,032
47,746 47,373
31,061 55,074
15,557 14,771
6,055 7,699

3,111,462 2,360,675

20,911,385 14,421,830

3,619,247 2,020,245
440,120 516,819

159,852 100,246
23,340 14,471
6,233 70,273

224,098 79,837
4,472,890 2,801,891

$ 16,438,495 $ 11,619,939

Cd< n n V  <D<r\H><rdj P a»!^  >сгЬЧо-ЛГЧ_С.



É o - ^ d n i V C  < r > , \ P < t - < o - ' r c

O P j J  ÍV A Q  3 1 ,  1 9 7 8  

D<r^fro-dc

3<rW >adc m V O c l< L n < 3 a c

<>c.nn̂ c>jnk
Ла̂ <?С>̂ с

<JP c ‘ S 'b o - Jc <P<t C > ^ c 
ЛУППа *  <г>Л С >П ГЬ С  Л Ь ->С 
Д1 j j c < P c V A ^ c Т Э Г > ?П Г < г с

Э < г ^ л с O P e V P O ^ '

<з>спгна>̂ с
Ы Ъ Г С > P > c - l l r  < Р с П < с с

Л ' j j  ЛЛЧС1><гТЭс AM >^A<rt>l j<3

<Т^П <гк S a « r J c < P r > C > T Í c ЛУПа* Â C>«dc 
< P c k S D W  Г Р 1, с*Г<егЧ

(ГРсГ^огТ') Sa^n^c 
Sa^C>^Aác , t> P » c A P < rijJ

Sa^CHAá6 , »P»C jMbJ

1978 1977

$ 11,134,200 $ 11.399,069
5,892,000 5,000,000

17,026,200 16,399,069

8,391,594 12,814,177
— '79,153

97,436 87.224
25,515,230 29,479,623

16,438,495 11,619,939
167,473 74,597

16,271,022 11,545,342

10,778,317 18,019,189
83,637 316,912
61,523 60,793

27,194,499 29.942,236

(1,679,269) (462,613)
2,015,097 2,477,710

$ 335,828 $ 2,015,097



Р о _ > У Д с > < г Ь Т < г 1 > < Г - Ь ^ Э С
>Р>* .o'Ja'U' fVArt 31, 1978

1 . J< b S^CH, Д1» jc -flfrd 6

г>>Л<1> S<bC4 A‘‘ jc-a rfcdc Л<г<ЗППаг*<1^<г, 
Sg<c<3jxrj O c í l f l j a j  Дс .эУПГ^Г<гь лаг'^Г.

2. ftĝ cíiâ  rjc zrêfwô cn*
Aari< i r n J c Sa<(T<^rc

S g<c<^Tc < P r 'V ttC X r< l^ c CMIIC-d<rc 
<PcttS%C ? n rj« r^ fc «L j  O c^nS » rc ЭаМ>оП 
W < r > c l< L n 'U rc .
S g ^ X r< la T (r , «Pcb SWT.oc « P c r W l <JLj  
Д<ЬаДУ1*1с <3Pc'br ,'bC>g'Tc Agri<?C>^c «P4\o 
Дсг>ГЪ->Рс .

< P c V <bC>^c bD^C>J»nb b g C > - W < j

b D r ^ O jP  bgCI>-jogr^<j K L ПГ*С <PTPnd 
« P c< v 'bc><c-<Hc A».J<ra^dc да ^ « (Г< ^ т ги  
Sgb^o-TC «PT' C M H C -d^j «Ab C>t4,C.

<P Рс<с<<гУс S g4>^c <РЭЪЧУС

Дь j c < ‘J<c<Wc bgC>< åL ss>c LcL trnũ'LJ nb 
A«o-b С>СЧГЬ <P Pb r< r< n C > ríC « P P S 'b P O  
( r l /  ^ с '^ П  Lc-b j J <3Pc-<;brJ<:bC>j>c- K L fîd  
<Р<Р1_Ь,лГо-с «Рс<ьРД^Пас . Ы ^> лП ь Д1 оД 
<r>A<bC X A c c <'T?ndc bgC>< -  KLPI
«Г» лс < ^ bC > ^ L < ^ b3«rc C X  <PcÇbr ’ÇbC>rJC .

Лдч г^<]Г[>с AL ^dnAo-Tc Д1 осПгЧ.ос «r>A№C 
><г<Г^  <P0VTc L cb рГс $ 1 0 ,6 5 4 ,0 0 0 . 
ADb><rY\oe <PPL c-r<C>^rLC Al jAc r ’gb d£
‘Tj.
<РРь с-<с<<гТс A<díV

< Ç jC I>  Lc-b СЧ,

Дь оДс 5 ->S  « ItV C A g ' P
<° cAo- r 'g d í  20 -> S  <3P Pb c<c<fo-c

< 5 jC l>  Lc-b СЧ
<D<b0<IC X  О О РС Д дР

<РРЬС<С<]«ГС
<3Ct>rJ 'Cjtr
<э 'ьэ <р п С ^ п

<3>c^nc Э о -^Х с

Ab j>c-a^dc 0aM><bCLC jgP<Tt>c K L V  
<>с^П ь SHVb Cd<«r A W C  t^ G V iO r * .

■ogc~c Д1 jcRr^T-p 3<r^t>*Jc

AL j r n ^ d c Ab ^dnV c лд с ' tr O g O 'L C  
л д гс Дь .эсП^П'Г.ос . Дь jrn .f^ d c Эо-Pr4
< > с л п ^п ь sTo-b <рс-а<ъс1гс « b r v j ^ 'L  
С X>Ql<TC A1 JC п м *  . £d< с<  дь jc fif^ d  
ÊgOtPTC >«г&Тс Д дс>п^>г'с «РсГКЗЪЭс
л р а п  31- г .

3 . Ед>^сГНГЬс P > J < W bC>-îc < Р ^ ьСх с

1 9 7 8 -Г , Дь j e n ^ L P  dc Ê g > ^c fW n m J c 
P>L J<b S<b(Xo-b í r p r < V ^ L C  Sg?*6 « P c 'V  
^O ^nTo-h O g C X íV  « P W 1 Ддс>ГЪ<г^ь . 
tPL <Рг^ьС><гЧ, <í ;JC llJc «Pc DrKPC>'bOí 
TcDn , <Рс 0П<НЧ_с > P > c llr  $ 2 8 8 ,6 4 9 -'J  
<ь.эо- A»C>jct Дь j b S<bt? n b S4VC СДСЛДд^.

4 .  Д1 jc A ^ d j< bCl>g4^jc Рд>И

( Д ) CMHC-dc ^PDcO cO LC  0 < ЬЭ<Г1ГЫ 
g (b< r9 V n b $ 1 ,0 5 6 ,0 0 0 .  PgOAgJ <Pc 
^PSo-h «РРЭаь AL JO-" Sg'dgDJC .

< p c V <bc > ^ g (b̂  c<pci>  р п л п  i - j c
D P jJ , 2 0 2 6 , <P0a<«rçbj<r 8 -> S W b 
P > c '4 P  < P rb S « í? C > « rb c .

«P V bfb J  $ 2 8 ,6 0 2 -P  Ab jc a ^ d c
«г>АсЧ.^с Cd<ri д1 j r > ? g > n p  р п л п  \
1 9 9 1 - r .

i



Ы ^ Л С  bI виг ^  Г' w 5 «̂ Г
> P > tt *\1оЧ .ос ПРЛП 3 1 ,  1 9 7 8  

<г>А'ьПО>^а<ь<С « P c - d a ^ ^  >d«
ЬГЪГС:
( 1 )  $ 105 ,988 . Êa>!rc ; <Lj
( 2 )  < r < d 4  <p<r<bs < b< ! : r b J  л г < л л г  

РЛЛО 1, 1991.
Abjc -n^dc CLDLo- Л^ааГо- <г>АЯг'<]'Г<С 
$ 2 8 ,6 0 2 .- P  « P c r< 4 W O c <!Lj  <Рс-
s » c ? n r o > íbc 4 c  < р о ч г и > < ьс ч  < p « r r j j
bfljo- $77 ,38 6 . «г>Асг<10-Чо>оПь SVJo-P 
Пь .
( > )  CACSAa^O^ «TP nV O P  Lc-b j f l b

Д ^ г < 1а < г < а < ' ьС Г л с < ’T ? n W L

г ' П  LC <Pcj>nb $ 5 8 ,3 9 7 .-o-b ЭЧс-Ч<гк 
Дь ос-<а<<г<о-<<ьСГо-ь .

<P«rk Síbt? n r« rb «P<^U !C $ 2 ,1 6 8 ,2 9 0 .-Г  
So»<r4C ^ ^ С П сЧЬ'Ч:

( 1 )  $ 22 1 ,8 7 3 . Ра>!^с ; <Lj>
( 2 )  <T<d4 «P<rb S<bCfbJ РПЛП 1 , 1991.

дь j b s<r>pn(!:?nrar,<Çbcnb b'dpn'p <► -db
t-a $58,398 >П<ьПС>сЛ^ь 'РЭ'П̂ СЧз
« р с - г к э ч о и  г > ч  « p c b s » £ «  л г н ~ . о с
b r i j j  $163,476  b^pm'r<j>?r'< Глс .

5. Sq» ^  <P<̂ (V
Дь j A c < Р 'Г с < b J ÇbC > o ,,Tc ,  ‘Í P c - d O - d A á j
Ь а С > - л о .Р < о  « P M iC ^ C H T IJ*  b D W > jn b , < L j
< Р Р ь с < с < о - Т с « P c - 'V ^ O o - ' f V ’ 
«rc S a ^ o - O 'O .o 6 < P è ^ n b So-c Л ‘ L C :

Дь jc Q ^ d  
Дь .эУП'Г6

> Э ,:ьЧДс 
Дь о Ч с

Д.оДс< Г  
а '  Г о - 'ь 
д ь j t P i V ы ъ г с

Д1 о Д с < Р Ч С $ 39,477,578 _ _ $ 39,477,578
Л ' j J  : <1Р PL с-<с-<о-'Гс 331,172 — — 331,172

« Р с - ^ С О ^  Ь а С > <  -  
■оа.Р<Ь < Ч Р П Ч Г и с

$ 39,146,406 - — $ 39,146,406

$ 2,230,173 $959,410 $ 326,502 $ 3,516,085
Л ' j J :  « P H U V L ^ -o  < Р г С > ^ с 11,076 5,169 — 16,245

$ 2,219,097 $954,241 $ 326,502 $ 3,499,840

6 .  дь о.£>с <p«rb у ьСр Лс

AL ^ C < P c -b S 4 D c Дь ^ < г П г ^ С Т с :

г Ъ г Ч П ’ < P c b 4 * f r 'O F  6 - > W  1978 1977
™ > р г т ъ г с 7 -^ -P  j  25
>P><r « P c r f W O F  . $ 4 0 7 ,168  $ 495,646

A s A c ï T  N ’ x b ' O * ?  < P c * S T c 
'F D ^ P fT b ^ p rr  l O í f i - ^  < 6 J C 1 >
<Рс-<1сгГ<:Ь,:кр Г с C d _  > P > cr. 36 ,679

D V lo -  Дк J Í  < P cb 
ЬаО< Дь ооГН_П'Ьсгс , 94 
> ч^ f̂Whfbr0 <êjo>,
t>P>c 2 5  å b <C < P cftøb* о < :ьрГс 35 ,4 8 2  44,039

ЭЧ<гЧ<г O ^ P n V O '  ,
«Э *Э <1<гГ.ос < f » ê r <  ч ч п ь ,
< P c - < o - r < 4 'bp J  <drc > P » C 3 ,415  3,816
т .'Г о -'Г а . $  4 8 2 ,7 4 4  $ 543,501



Р в -^ А С ►«гЬеО с
> P > W j>‘Jo-4,.oc ЛРЛП 3 1 , 1978  
7. A W C
Л\ЛТГС <PAcTc Le1->ГС , Od«\Kc :

1978 1477
ЛаР<ПТС ДьоТс $ 370.816 $ 360.276
ia c '  <r «b c.b AT0

Sa^dô
161.039 110,518

«b ob ATC Pak dCTc j  133,766 115,917
О ^О ^С 'Г^  <Г=РГ«?ПАсс 98,428 98,428

Л* j> J s АОЪОссТх>
764,049 685,139

<PPc<c<c'Tc 131,206 77,808
$ 632,843 $ 607,331

«3ïb0 « lV bL C . O c.O 'dP ’f4 « PV b0c
Д1> : 1978 1477

$ 411,018 $ 412.531

<Рса<сс : 

O o C  >cTc 513,186 537.655
«ÇaO c.OO 
CL040AaI)Aác » 54,184

513,186 541,844
ЫЪГС Дь «d«c 
<>с.С>^П»Гс $ 102,168 $ 174,313

8 .  < 6 < r  < Р с ь Я > с А т 1 с

«рсь ч»ег\̂ м»с»эс baCt>< дс jc-q^ Lab dr 
*<TC <3<nJc-llJ!J,Lj>nb <PcíbC > r m C ' LC 2028 
np̂ >j V0,r>%nc>jnb 9.85->VfcD<rb .

10 <Pĉ - pc ^ТРПАас
ba-t>< Abjj»c L<rLH'nJ'Lj>nb SaH>^A<r« .øc 
Ф с О а Т С  >'Lti»?nr^A*rH 'c >fV:bnC>cbCLC 
CMHC-do-c .

< P с-<:ьС><;ЬС<;ь0ь «э Ь аО * Дь jcfli^LOh dtTa J>c 
«РЭ'Г>,;ЬПС>^ПЬ 1 0 .03->S’Tcc Do-b llaа>о-Чст- 
«Pc-dO'bO LC Д1 jc>PC>onb ПЛЯ^ОЪС*;» 
Пь J «Рсь Ч><гЯ<ьО>.эПь <Р0'Л>РП'Гс âLb РСч,
с «pc<ba > r« v b̂ >nb .

<PcbS'btaM>^bc Ьо.СГс <£JCI> «Рс<ьС>Г 
<4»'LC 1996-JC nPc Ĵ 'РЭЧ'О̂ ПОоП- 
JO> 7.12->srb .
1979 ___ $ 78,740
1980 — 84,751
1981 — 91,233
1982 — 98,235
1983 — 105,870

«РсьЯДс <Pr,bCKr<o-Tc <PDa<3a-'TCj 
<3’T?C>PL'^C brSaJc ло.Р<Г>с Дь jcflr^ 
»ГС Lcb'rnJ' nnSPLjflb 15-Г.

9. <0Ц0<ЬС <И>сО>сТс
Ab jca^dc LPl <rb Дь j* -d<1 «гь ^ а Д Г

11. <3TPnf»PL^c
Дь L0b dc <L A'dnr<rb <Э<:ьЭ<' LC 
Дь J  <d«rbcJc <DÇb0 < P n S ^ n b c<
«'ГРПП.Г «P c ’V a ^ V K 'T  Ы Ъ ГС ^ J C ll 'h  
$ 3 8 0 ,000 -Ч \гс 0 cb >Р>С Cbc-L^c .

1978 fV A ílfv V lo -  Дь jcOr»1-LQb dc ^ P fT b ^  
'  LC $ 2 ,0 0 0 ,0 0 0 - гГа о-с 0 cb , S a^O or< (bD í 
Lo-Sb Sb-T^j <1ТЬ P A 'dO o-^O P ’ A<o-b O P L 'T  
c Э.ос Pc.
12 . <Рс<ьО > ^П Г^о .<ьОГс <Pcb Яц Са<с<ЬГ 

^ P n n J 0 <Pcb V bt a ^ bC 'rnJc bo. CO* Дь J
c -a ^  Lab dTcc , ЛаР < г> с дь jc a .^ L Lab dYc
<Pcb S^tP*-Q-^J1 LC Дь jc>?C >o-<,:bDc «PTC 
90->ST.øc’ ПРj J j a T í j  L c V ’S P O c r^ D 6 . 
Дь jr>?C > 'bC çbDc <PTC ПРЛа 3 1 , 1 9 7 8 -J  
ПРрГс ,$ 1 0 ,0 0 0 ,0 0 0 - 'T a c c Oc Pc «P cb S*b 
t? c > ^ a LC дь j c a ^ L L a b dc « т р п с « а ^ т  
nJc .



k > ^ A c > в - Ь Т с - к > - Ь ЯкЭ с

13. <rPcd:^rc <j p w j c

o-pc С *рГс «P4TUC 1 9 7 7 - r  m ^ C N ^  
^ P P ^ O ^ L C  CLDJ4, >Р>аУс П‘ лс .

◄PcW íY
rVAÍ\ П , 1978

Al ->CPnS 
« P c k S c

i> P t > C *X  
« D « 0 « L A c Дс jc Р а ^ Э А а л  

U- Jc л а Г *  > D W  
bO 'V A -d Y  Д*- j û c

ДлДс* Г
b fT - jr *  

Л1 j CPIV 1978
bfVjr1

1 9 7 7

A '- j J *  <JPc-k S«
0 > tr *6  6 )
SaW>Ve
-  л *П»*С>ч!ЛГС < P V n Je
-  ^ P c t T n j*
-  <Pe.C<Urc A D W 'c rT *  

Л“ ^ Г ' ( M t *  5 )

$ 482,744 $

10,654,000
2,736,530

$

39,146,406

$ $

216,352

$ »  483,744

10,654,000
2,736,530

39383,758

$ M3,501

103МДЮ
2,736,530

22382,661

<г>Л *С>^с ЬЭЯ̂ П» 
ЬаО>« K L V o *  
лаРОГО.» K L W  
<ГГ?Ог'Ьг«1е 
« P c ^ O X *- « - < « * *
Л * » Г е O ø - Ч *  5 ) 2,219,097 954,241 326,502 3,499340 2385,775
S a V (X ‘ c < 3 ^  1 > а ,  

ОРсПГ* 10370,580 1,299,265 12.169345 19341,46)

<P«r‘ S e ЛИ>И_ТЭ
(>о-к 6 *  4 ) 240,862 240362 240362

сг>Л‘* С > ^  a w3 c 
(t>ø-*6** 4 ) 87,000 87,000 87300

b r v - jr 1 1 9 7 8  »  723,606 »13,390,530 »33,323,083 » 1,513,617 » 934,341 »  336,503 »69.333,379 —

b fV -jr1 1 9 7 7  $ 784,363 $13,390,530 $42,498,964 $ 1,130,694 $ 867,241 $" -  »  -  $58,671,792

f


