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% ‘Létters of Transmittal

To the Honourable Arnold McCallum.
‘Minister Responsible for the
Northwest Terriiories Housing Comoratlon

Dear Sl;: :

1 have the honour to submit herewith the Annual
Report of the Norlhwest Terrltorles Houslng Corpora-
; tlon. :

Respe {ully ‘bm' ed,

“Mr. dohn H. Parker,
"Commissioner,
Government of the Northwest Terrllorles

. Dear Sir;

;"1 have the honour to present herewlth for the informa-
" tion of the Members of the Legislative Assembly and’
- yourself, the Annual Report of the Northwest Ter-
ritorles Housing Corporation; covering the perlod -
January lst 1979 to December 315(, 1979 :

Respectfully submllled

he
Pang’,urtung. N. W T




 Board of Directors in 1979

‘Chairman

Robert S. Pilot, .

Deputy Commissioner,

Government of the Nonhwest Terruotlel

: "{{Vlce-Chatrman

‘M. Ib Kristensen,
ort Smith, NW.T,

meon Aklunark former Vice- Chalrman. :
esl ed from the Board ln Match of 1979

‘:Eroi?i Cover

Lo{_é‘hbrﬁe building in Snowdrift, N.W.T. under the
Corporation’s Small Settlement Home Assistance Grant
(SSHAG), a home-ownership program.

Offices of the Corporatlon
Head Ofﬂce

Norihwest Territorles Housing Corporation, -
P.0. Box 2100, Yellowknife, N.W.T. i
(403) 873-7853

District Offices - -

" Northwest Territorles Housing Corporuuon o L
-P.O. Box 2200, Inuvik, NW R
~(403) 979 2880 ; "

Northwest Terrilories Houslng Corporallon e

PO, Box 1750, Hay River, N. W T.

(403) 874. 6396

st errltorles ousing Corporatlon‘

rt
P.0. Box.418, Frobisher Bay, N.
- (819) 97 5266 .

e Northwest Terrllorles Houslng Corporatlon

- ~'P,0, Box 2732, Yellowknife, N.W.T, -
(403) 873- 7795




he Northwest. Te ouslng rporatlon was
orl nally, formed in 1974 to fill a desperate need for -
Ision of’ r throughout the vast area of the
ritories. The fifth year of the
erations Involved phllosophlcal and

ical change In the carrylng out of the Houslng Cor- -

aking an'active. dedsbn ‘making role. The people. ;
eloped thelr own Ideas -
, 0 thelr

B 'rehabllltated Pl
: 1973. Through the local Houslng Assoclntion andi

the Housing Corporatlon. n1979 a budget

. $16,204,000,00 was provided for the oper
maintenance of these unm and $6 077 000.00

Cmy appreclatlon to all of the Corporaﬂon'employee
tfor thelr dedication and hard work du th




Letters of Transmittal

" To the Honourable Arnold McCallu,
Minister Responsible for the ’
Northwest Territories Housing Corporation

Dénr Sir:
I have the honour to submit herewith the Annual

Report of the Northwest Terrltorles Housing Corpora-
tion.

Respectfully submitted.

‘R. S.Pllot, -
Chairman, Board of Directors.

Mr. John H. Parker,
Commissioner,

“Government of the Northwest Territorles

Dear Sir;

| have the honour to present herewlth for the informa-
tion of the Members of the Legislative Assembly and
yourself, the Annual Report of the Northwest Ter-
ritories Housing Corporation, covering the period
January 1st, 1979, fo December 31st, 1979,

Respectfully submitted.,

-~ N = 4 ) .

ArnoldJ. McCallum, M.L.A.

Minister Responsible for the

Northwest Terrltorles Houslng Corporatlon. -

On the }ob construction traming program in ‘
Pangnirtung, N.W.T. ‘




1979 Programs and Activities

 NWTHC Organization Chart - | | . Housing

. Assoclations/
Authorities.
é Organization Chart
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11979 Programs and Activities

‘Rental Housing
Public Housing

In 1979, 176 units of family accommodation was pro-

vided, of which 25 units were prefabs of the same type
as the 1978 program. 100 Woolfenden design units
and 51 stick-built.

The Woolfenden units (26 — 2 bedroom duplexes and
48 — 4 bedroom single family) were modified in
design jointly by the Keewatin Federation of Housing

- Associations and the Northwest Territories Housing

- Corporation with optimal energy saving techniques in
mind. In addition, many of the problems encountered
with earlier prefab models were resolved. Cathedral
type ceilings were used. improved vapour barrier in-
stallations, new truss joist floor and roof systems and
the sewage holding tank contained within the building
envelope. These Woolfenden units were built in the-
communities of Baker Lake, Eskimo Point, Cambridge

. .-Coppermine, Gjoa Haven, Broughton Island, Hall

o Beqm Igloolik and Pond Inlet.

;,The prefab units were erected in only five: communllies.
Arctic Bay, Lake Harbour, Sanikiluag. Sachs Harbour

“The communmes of Tuktoyaktuk, Aklavik. lnuvik Fort
= Smith; Fort Providence and Pangnmung received stick-
bullt units.

" The decision for the type of unlt to go into a communi-
ty depends a great deal on the expertise of the con-
struction ability in that particular community as well as.
the wishes of the residents.

Senior Citizens' Accommodalion -

A Senior Citizens' complex in Fort Provfdence which
was in the planning stage with the community for about
a year and a half was completed in 1979, :

The facility overlooks the Mackenzie River and is com-
prised of sixteen units divided into three buildings sur- -
rounding a central courtyard. The main building con-
tains 4 personal care units, 4 bachelor units. 1 handi-
capped unit, 1 caretaker's unit and common living, din-
ing and kitchen facilities: The two smaller buildings
each contain two units for married couples and one
single unit.

The Housing Corporation policy provides for the sup-
ply of Senior Citizens' accommodation only when there
is a sufficient need in a community which is not being
met by existing housing and home support services.

Single Persons’ Accommodation

Thirty-six units of single persons’ accommodation were
built in 1979 in the form of one four-plex in Eskimo
Point. two in Fort Smith and six in Frobisher Bay.

sideration factor s that in‘ ‘many cases
“older home of 67:10 70 square 'm

With the trend of young people leaving the family
homie before marriage and working away from thelr
home community there is a growing need for housing
for this segment of the population,

Rehabilitation Program

During 1979 sixty-seven Northern Terrllorlal Remal
units built between 1969-and 1973 were rehabilitated
to bring them up to National Housing Act standards.
Insulation values were increased, pressure systems and
sewage pump-out systems were installed or replaced,
and heating and electrical systems upgraded to con-
form to modern standards.

Most of these contracts were handled by the Iocal
Housing Assocnallons

Rehabllitation must be consldered in con]uncﬂon with ..
new construction. In small communities temporary ac-

~ commodation for tenants while houses are being -

rehabilitated is difficult to find. Another slgnlﬁcant con:
hre bedroom

become a two-bedroom hom:
I

 therefore;

angn!rlung ‘construction trafnees receiving classroom e :

instruction.




71979 Programs and Activities

Home Owyhershlp‘

Rural and Remote Housing Program

.. The Rural and Remote Housing Program Is a subsi-

- dized home ownership program operated in partnership

with Canada Mortgage and Housing Corporation. The

- program assists lower income families to buy or build a

- modestly priced home by subsidizing morigage

payments so that the owner is paying a maximum of
25% of income on house payments. Seven families liv-
ing In the communities of Fort Smith, Hay River and

“Inuvik utllized this program during 1979.

Small Settlement Home Assistance Grant Program .
(SSHAG) :

_2" This home ownetshtp program allows people In

.. -designated communities to make use of indigenous
...material such as logs to build the shell of their home.
The program provides an outright grant of up to
$7.500- for material ‘and up to: $2,500 for freight to

mplete the. house. In 1979 four families in Snowdrift -

g hornes under the SSHAG program

ving above the- tteeltne, this program is
Small Settlement Grant Program (SSSG).

‘ s the same-as the. SSHAG program ex-
cept that the $10,000 grant covers the: cost of purchas-
ing a:modest shell rather than buildtng it, the finishing
~of the unit and frelght :

~Many of the larger communitles in the Northwest Ter-

titorles wish to be eligible to receive these grants. The
program was ‘reviewed by the Corporation's Board of !
Directors in late fall to-recommend changes or addi-

. tions for 1980 which: would make the program more

" appropriate for a wider market.

= Interlm Ftnanclng

Interim Financing provides interim or bridge financing
to' reglstered members of building co-ops who have ap-
:proved mortgages: Under this program, homeowners
can ‘obtain financing during house construction prior to
recciving their regular mortgage draws. This program
was utilized by five families in 1979. To date, co-op
building only takes place in the communities of
Yellowkntfe and Fort Smith,

Tralning Program

Knowledge and understanding through training allows
for a greater acceptance of responsibility and devolu-
tion. Therefore, training has become the focal point of
the Corporation.

" titorles.. An offshoot of the Manual wa

Some of the training activities in 1979 lncluded

* Two major Regional Houslng Conferences were
held in the Keewatin and Central Arctic Districts, in-
volving a total of 12 communities and 53 delegates,
These conferences were cost:shared by Canada Mort-
gage and Housing Corporation and the Northwest Ter-
titorles Housing Corporation, Deltgates attending these
conferences passed resolutions which will assist the
Corporation's Board of Directors in the formation of
future houslng policy.

‘Several publlcatlons were produced and distrtbuted
through the Corporation fleld staff to the Housing )
Associations and In some cases the tenants. The major
publication ‘was an Operating Manual for.the ‘guidance:
of Housing Associations to provide standardization in -
the administration of housing throughout the Ter-
‘serles of
brochures on all aspects of housing fo ) ‘
tenants, The Manual and Brochure

" by Canada Mortgage and Housin

Northwest Territories Houslng Corporatlo

Constructlon traintng went into its second year in

: Pangnirtung where twelve trainees built three duplexes.

Staff training and development of the Corporatlon s

o employees recelved a high priority.




“Financial Statements

. The Commissioner and

Councill of the Northwest Territories
Yellowknife, Northwest Territories

| have examined the balance sheet of the Northwest
Territories Housing Corporation as at December 31,
1979 and the statements of expense, equity and
changes in financial position for the year then ended.
My examination was made in accordance with gen-
erally accepted auditing standards, and accordingly In-
cluded such tests and other procedures as I considered
necessary in the circumstances.

As disclosed in Note 2, investment in pro)ects includes -
. an amount of $10, 654 000 which is the original cost of = *
certain Northern'Rental Houses transferred on:January

*-1,-1974 to the Corporation by the' Government of the

*- Northwest Territorles. The Corporation is in the process
detalled fixed asset records and deter-

vallable, deprecia-

is'n belng recorded on these assels, :

ny ) - record depre-
 financal -

y g orporatlon as at
1, 1979 and the results of its operations
changes Inits financial position for the year
:d in accordance with’ generally accepted
accounting principles applled on a basls consistent with
»that of the precedlng year

- Senlor Deputy Aﬁditor General
 for the Auditor General of Canada

Ottawa, Ontario
November 25, 1980




Balance Sheet
as at December 31, 1979

i
| | I

Assets 1979 1978
Current ) .
Cash and short-term deposits $ 1,731,451 $ 1,086,959
Accounts receivable:
Canada Mortgage and
Housing Corporation 11,919,470 - 5,679,541
Others 1,274,301 . 903,215
. 14,925,222 ) 7,669,715
Investment in projects, at cost — - - .
Schedule (Notes 3, 4 & 5) 85,788,354 : 68,233,579
Fixed assets at cost less . :
accumulated depreciation (Note 6) 819,682 632,843
$101,633,258 $ 77,536,137
. p————— . —=————— . N
.Liablilities : . . , SO i ‘
Current . i i
Accounts payable $ 2,550,082 $ 1,831,725 ‘ C
Accrued interest 4,137,198 3,592,616
- Due to the Government of the i
" Northwest Territories: o
Advances o ) - 4,842,000 - . - il
Accounts payable - 3,492,657 . 1,404,869 B
- ‘ 8,334,657 1,404,869 ’ -
Holdbacks payable : o . 713,827 : 428,545 ) { i
“Current portion of long-term debt . 106,710 76,132
: : s 15,842,474 : 7,333,887 ‘ .
Long-term debt (Note 7) : Co ) .
Loans payable to Canada Mortgage and N
Housing Corporation less principal ) :
of $59,235 due within one year ) 42,242,459 27,135,296
Advances from Canada Morigage and . o :
Housing Corporation 11,055,540 : 11,791,104
Loans’payable to Canada less principal ) .
of $47,475 due within one year 638,723 . 686,198
‘ o $ 53,936,722 B $ 39,612,598
Equity : .
Equity of the Northwest Territories 31,754,062 30,589,652
$101,533,258 § 77,536,137

The accompanying notes and schedule are an integral part of the financial statements.

Approved: 27 ) ’ Approved on behall of the Board: g \ \

Managing Director . Chairman

/ww

Acling Comptroller




Statement of Changes in Financial Positiocn
for the year ended December 31, 1979

Funds provided ' 1979

Grants provided by the Northwest Territories ;
Operating ) $ 14,419,800
Capital 6,077,000

20,498,800

Proceeds of long-term borrowing 14,443,377

Principal repayments on morigage loans 27,447

’ 34,967,624

 Funds applied

Operations

.Net expense for the year ~ } 19,332,390
Less items not involving an outlay or o

“receipt of funds (net) 247,107
Sl L : . 19,085,283
2.+ Capltal project expenditure ; a0 - 16,754,829,
: Acquisition of fixed assets . ! 261,339
. Reduction of long-term dabt ! . 119,253
S0 FR ' 36,220,704
- Decrease In working Capital - ' o ~ (1,253,080)
-Working Capital, beginning of the year- ) o 335,828
Working Capital (Deficiency) end of the year i ; ’ $ (917,252)

‘\, 4
\

. ¥
%;‘The accompanying notes and schedule are an integral part of the financial statements.

i
!

1978

$ 11,134,200
5,892,000
17.026,200

8,391,504

97,436
25,515,230

16438495

7473
V6271022

10,778,317

83637

27,194,499

.(1,679,269)
2,015,097

$ 335828




Statement of Expense
for the year ended December 31, 1979

" Expense 1979 1978
Program
Contributions to Housing Authorities/Associations $ 15,223,381 $ 13,249,809
Interest on long-term debt 3,977,802 2,726,070
Workshops and studies 300,374 190,232
Special programs and subsidies 204,193 199,507
Net cost of apariment operations (Note 8) ) 200,577 102,168
Nepreciation ‘ 172,607 141,201
Smali settlement home ownership assistance 108,476 125,006
) Mortgage forgiveness and administration 918 , 198
g _ : 20,278,414 16.734,281
X Site work, start-up and improvements 424,195 : - 1,085,842
0 Administration ' L b
Salaries and employee benelits 2,556,710 ) 1,976,276
Interest : . 652,148 © 8,056
Travel 400,302 i ' o 322,301
Rentals — buildings and equipment . 303,725 : ) ‘ 191481
Professional and special services 248,767 - 162,719 -
Recruitment and removal . 160,337 167,883 -
Communications " 139,360 135,719 .
-Depreciation e ) 74,500 : ; 65.704
Materials and supplies . . ) - 48,944 31061 -
Directors fees and expenses 41,502 47,746 ¢ .
- Repairs and utilities 24,328 16,857
4,655,820 3911482
25,368,233 20911,385 -
‘Deduct ‘
Expenditure recoveries — Housing programs - :
(Note 9) . ) 4,885,498 ‘3,619,247
Interest income 795,356 . - 440,120
Rental revenue from Housing Authorities and : ot
other agencies under bulk lease agreements 231,162 A 159,852
Rental revenue from staff accommodation : 27,367 . 23,340
Galin on sale of fixed assets 11,070 6.233
. Other expenditure recoveries - 75,390 224,098 ey
L ‘ . 6,025,843 i 4.472,}_29 LEE
Net expense for the year : $ 19,332,390 $ 16,438,495
. . _—= e
The accompanying notes énd schedule are an integral part of the financial statements.




e e
$20880882 $ 30001047

419800 . 11434200
_sorno00 5,802

- Ta7.028,147
18438498
§ 30,689,852

- TB1,088482
19332000
. 3\1,\!15‘450925.5 i

s L

siatements.




Notes to Financial Statements
Daecember 31, 1879

1, - Objective of the Corporation

The objective of the Corporation is the deveiopment,
- maintenance and management of public housing pro-
~-grame in the Northwest Territorles.
2 Significant accounting policies
Projects. under construction

The costs of pro]ects conatructed by the COrporatlon Is
-linanced: from proceeds of loans from Canada Mortgage ,

" and Housing Corporation and by capital grants, which are

-+ recorded when:received from the Government of the g
f Northwest Terrltories. -

Sl ~Durlno the construction perlod. interest on the applicable

Iean advances are added to the coet of capital prolects

ortgaqe and Houeing Corporatlon

‘terms of- the National Housing Act; are, when completed.,:
pal repayment of the applicable ong-termloans: Invest-
lmllar menner

tlon by the: Government of the' Northwest Territories at
“their-cost of $10.654,000. Depreciation has not been

i : charged on these bulldlngs and subsequent ecqursitlons

' Deprecletion of fixed assets
i _Annual
R Rate )

+ Buildings ) . 5% Straight line
Office urniture and equipment . 20% Declining
balance
Straight line over
terms of the
lease plus one
renewal ferm

Leasehold improvements

Operating Grants

The Corporation receives operating grants'from the
Government of the Northwest Territories and records
these as equity when received.

‘ {a) Canada Monqage and Houalng Corporauon has toened
+$1,056,000 to a third party fo finance'the constructlon 01
" oadow Inceme housing project.

- . morrgage ,
At a:cost of $28,602 the Corporatlon hes purchased an

1@
: Include only the Corporatlon 8 share of the capital .

'¢08t.0f housing projects  constructed. lolmly with Canada * -+1hird.party on September 1, Age1

" i'the option.is exercteed 1he purchase prlca wm be the
i :aggregate of: - : :
() $105,988 In ‘cash; end

Pub“c hous‘ﬂg pfo]ecw coﬂs"uated in ﬂccofdaﬂce wlth S (i) the balance owmg under the mo"gage a( Seplemb

epreciated by the'sinking fund method based on the prin: N

"Should the Corporetlon not exerclse its optlon wllh n the .
. allowed period, the option-consideration of $28,602 il be

ents under Federal- Terrhorlal eqreemenls are.amortized :
: . . © " forfelted to the third party and an interest-free note recelv-’

Nortnem Flenlal Houees ware 1ransferred 10 the cDrpora- . 'the amount of $77, 355 will be. ,D,gWen as compensatlon

Comrrbuttona to Housing Authoritles/Associations !

Houses owned by the Corporation are operated by jocal
Housing Authorities/Assoctations. The Corporation pro-
vides contributions 1o cover operating deficits incurred by
these Housing Au(horitiesmssocretions

3. Notes receivable and options

Investment In pro;ects inCIude the foliowing Items ;
Notes Purchase

Receivable - Options

% 77386 $ 28602

163476 58,398

mw

Referred to-in (a) below
Referred to in (b) below

The loan is repayable in monthly instalments to September
1, 2026, bears interest at 8% andis: secured by a first -

exclusive-option to acquire the housing pro)ect trom th g

.

able which the Corporation'holds from that third party, in '

for damages.

(b} Under similar circumslances and condruons as above
the Corporatior:has purchased at a cost ot $58,398 an :
option to acquire a second housmg project.

The pnnclpal of the loan from Canada Mongege and

Housing Corporation for the second project was

$2,168,290 for which the purchase prrce will be:

(i) $221,873 in cash; and,

(ii) the ggzance owing under the morigage at September
1, 1991,

If the option is not exercised, the option consideration of

. $58,398 will be forleited and an interest Iree note receiv-

able which the Corporation holds {rom that third parly in
the amount of $163,476 will be 1org|ven as compensaiun
for damages. .




4. Investment in projects

Delails of cost of buildings, Investments under Federal-
Terrilorial agreements, and their accumulated deprecia-
tion and amortization included in mvestment in projects
are as lollows o

R&R
Senlor Home .
Public Citizens Owner- :

. " . Housing Housing ship , Total

Bulidings at cost $ 45949210 - - $45,949,210

Less acchmulaied deprecialion 495,658 —_— — 495658

: ‘ $ 45,453,552 — — $ 45,453,552
* Ihvesiments under Federal: , : ‘ ; Lo LT e
- Territorial Agreements k $ 5767627 $1,459,389 $:104,007 - - $ 7,331,023 ol
: Less accumula|ed amortization 13,179 6,392 — i o 219,671

$ 5,754,448 $ 104,007 $ 7311452

;ortgages, Includlng advances

‘Mor gages: recelvable lncludlng advances comprlse the
foliowing: - : g ;
el ‘1979
: rl ages bearing lmeresl at o v
rales varylng between 6% and
7% % per annum repayable ‘over-a
axlmum perlod of 25 years .

: ;ural and. remote housing tirst
ortgages bearing interest at’
-rates:varying between 92% 1o .
0% % per-annum, repayable over
a maxlmum period of 25 years

Second mongages administered
‘by Canada Mortgage and Housing
‘Corporation, bearing interest at
_rates varying between 7% % to
- -9% % per annum, repayable over
**a maximum period of 25 years

- *'second mortgages, interest-iree,
i repayable over a maximum penod
of 10 years
~Mortgages receivable

- Development advance to a Northern
' Housing manufacturer

329,008

22,804

3016 _ 3415
$ 747,626 $ 482,744

46,000  —
$ 793,626 $ 482,744

N ?aned assels which are s&aled a1 cost‘ comprlse the 'y S
«‘lollowlng

,_1,973 e .
e ‘Warehousesf '
$ 392,798 § 407,168
: N Leasehold Improvements

36,679

35,482

'$1.452,997

Sy

6 leed Assets

Stalf-houses
District offices )
Office furnishings and equipmem :

Less accumulated depreciation R

7 Long term debt

Loans from Canada Mortgage and Houslng Corporaﬂon
are repayable in annual amounts until the: year 2029 and -
bear interest at an ‘average weighted rate 0f 9.86%.

Advances from Canada Mortgage and Housing Corpora- -
tion which bear interest at an average weighted rate of B
10.60% represent interim financing for: construction of e
housing projects and are recorded as loans’ payable aner :

the applicable interest ad]uslmem date. .

Loans from Canada are repayable in annual amounts .
through 1996 and bear Inlerest at an averaged weighted
rate of 7. 29%




Principal repayments required over the next five years on
outstanding loans exclusive of advances are as foflows:

1980 — 7 $106,710
1981 — 115,487
1982 — 125,025
1983 - 135,392
- 1984 _— 146,664

- The repayment of principal and interest on borrowings by

" the Corporationis guaranteed by the Commissioner of the
- Northwest Territories-under provision of Section 15 of the -
: Northwest Terrltortes Housing Corporatlon Ordinance.

: 8 Rental operetlons :

: The Corporatlon Ieases two apartment buildlngs to pmvide )
; Qhousing in the City of Yellowknlfe. The results of operatlng o
- these apartments are outlined as lollows g ]

ra:ing low fental housing
: recovefed)trom Canada

uildings under long-term contracts and. is committed to

“rental payments of $509 000 duting each ot the next tive

& At December 31 1979 the Corporatlon was committed In :

“the amount of $9 600,000 for constructlon and Iand

..assembly projects not completed

Fundlng of net deticit

. The Government under’ section, 19 of the Notthwest Ter-
‘~ritorles Housing Corporatlon Ordinance Is required 10
“make advances from funds appropriated to meet

operating, maintenance and capltal costs of the Corpora-
“tion. This section further provides for a grant to be made

e ‘from-the funds appropriated and advanced to the Corpora- -
- tion, equivalent to the net operating deficit, if any, at the
- -end of-the Corporation's fiscal year. The position in ac-

cordance with section 19 is as follows:

Net expense for the year

Less — items not requiring
an outlay or receipt of
funds (net)

~ items provided for
by capital grants in respect

" of Site-work, start-up and im-

provements
— Small settlement

.. home ownership assistance -

Less opereting grant

Detlcit for the year - .
Deficit (surplus) at beglnnlng

" of.the year
Deficit at-end of the year

\
o

1979

$10,332,300 $16.438,495

1978

167,473

247,107
424105 802000

108,476 125006
779,778 1,094,569

18,552,612 15,343,926
14,419,800 11,134,200,
14132812 4200726
376,978 (3.832,750) -
376,976

+:$ 4,500,788 $°




I’nvestmenti‘n Projects Decem”ber'31, 1979 , L Schedule

Rural and
: : — ) Northern i Senlor Remote
B -8 : Housing  Rental ~  Public Land  Citizens ~ Home:
| i . Loans - Houses.  Housing Assembly Housing Ownership 1979 1978
| * Mortgages, including . .
advances (Note 5) $ 793626 $ $ $ $ . $ § 783626 % 482744
"Projects L ‘ ‘ )
~at translerred amount 10,654,000 ‘ - 10,654,000 10,654,000
B (L] . 2,736,530 o . 2,736,530 2,736,530
T ——at cosl less accumu- . ; . ' :
. 1ated depreciation ‘ : : ! : ! S
2 (Note 4) e . © 45,453,552 218,808 45,672,360 39,362,758
. Investments under : Lk ' ~ L :
Federal- Territofial ‘
- agreements at.cost : :
less accumulated .- . ’ i oy
; am_orllzatlo’n (Note 49 . 5754 448 01452997 104,007 7,311,452 3489,840
Covstmcllon In progress. B o S S DA G o S
at cost e R - 13 380685 ‘4.9’71 1,839 - oo 18,292,524
"‘:“220’,8'62,‘5”‘ S i : : : S
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o o .

(A) CALNA®Q® &Pb AN 5, JAdANDC
DAL LC $58,398-G%0 AL ScDeND
B DNENDE Deie® .

D®IIPNLC baCDS AY 5™ LNE dLo€ D
YDPNGS LS $2,168,290.-M PNy Dd
il HNe

(1) $221,873 Pabbcllm dPe<N®boN; <l
(2) YNAN 1, 1991-T" oMod <PcPLS 5J,

dDNNSE EAML bL/NNPe %< CL%a abo
bD¥olo, $58,398 I/DBpcilsLe Lo
APt NOCNALLLE $163,476 <PENCDa>D
GPPACNPLST o AeNNotLof .

4. NabDbdot qPede
A SAS QPYC Q@ JRCDeC , APE<CDYAo o

baCP=-oard/ds A/PDCHCINSS bILDLNE , <l .

APPL <ot AP CDood PP eCDPLY

o€ NabDod®det IPELNE N AYLC: AohcS
' ' A 5N d DI%pAC al Mo :
AY 5%Ne A 5 A 5EPAE bNLoMe
) At 5AC QPYe $ 45,949,210 —_— s $45,949,210
AS5J: QPP cCedoe 495,658 — — 495,656
$ 45,453,552 — —_ $ 45,453,552
C P®CDRE  balbS - :
oards ArRPNYNJC $ 5,767,627 $1,459,389 $ 104,007 $ 7331023
As 5J: APRCDPL<, : : _
<APCDC 13,179 6,392 — 19,571
$ 5,754,448 $1,452,997 $ 104,007

$ 7.311.452

5. A 50° Pt SeEPAC

Ab 50° APt NREPMP 82C gpcb Nui e g
Lo 5 DJLLC

I el QPct NS 1979 1978
PIDPNE S os 6-DRIb

7 3/4->\os AGJCLC

AP cdoUCDC 25 DPPo $ 392,798 $ 407,168

Aohcl A+ 5EPANYC

APt NeLAGE PIYBPNLE 5
9 1/2->5M% 10 1/4->45
QEICL U, QPeledadeCses

25 DPDo. 329,008 36,679

Dclle A 50 QPheEPNSC

baCD¢ AY SNt LN o€

POMDPNGNSIE 7 1/4 >N

9 1/2 >.U° QGycLe

AP cdod®CDC 25 DPL 22,804 35,482

Dletlo APt oD POy
DR Dot , <APceCh e :
DPDo ‘deo. 3,016 3.415
AY 50° APt NP NDC § 747,626 $ 482,744
ACE dINCD<ENE Ne Do<s¢
DPDRCEIN AL 58 N bW oC

46,000 —
$ 793,626 $ 482,744
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6. AYNDC
AYNDE APAce dPCC,

) { S : .
Bd>E 1979 1978
S8 o $ 155404 § —
A%ba ABSNC A% 5YC $ 370,816 $ 370816
Qb A sacbBNfot 161,039 161,039
AUt AS At 4O Natdfis 177,975 133,766
QIPIGNCE No AP AAINE 160,154 98,428

1,025,388 764,049
Asd AD%Dcofo dPPeRede'l 205,706 131,206
$ 819,682 $ 632,843

7. ddo APt SDRC

APt NBLNADE balDS Al et LNT o
AEJCL® QPcArDBCare DPD® 2029- 1
Aol AdelL=e PIIDPND LN 9,86->41,

Do et baCh¢ AY 5Nt LALoS
DENoS PINBPNG®aN® 10,60 >o®
LabDolof PNt NNSDAC AL 5eBPN.oS

© Pt WPNCDE NP - Da=DBCLC POrDPNAYE

L* abolot PIDPAC Lt orc,

APt NOENASE ballE <GJCL® dPer<cd

od®5NJ 19961 NPLJ POTDPNBNCHLC
7,29->8"gb . ‘

QP Al Ib*COC dPct ¢ ClOLe
Cel® DPDo. ALNIM APl <b%BCod®CC ¢

- 1980 — $106,710
1981 - 115,487
1982 —_ 125,025
1983 - 135,392
1984 - 146,664

APcCPRE cdod o€ dPct NEC POVDPNY
“5 AcNCPICY LC 0aldMDC bl o Lot
LclNJe NNG®AL= 5N AL 15-T A* 5efl
SLLNE ¢ APK®NCP<LNLC Lelilo.

8. D%DALC e lDoifc

AY S5ePELNP 9 D®DALDS LC Lt ot AL
55 <de® Lo A, (P d< D CDINT LS P
CHECGEC ALS :

1979 1978
<D%D e Mo $ 404,817 $ 411,018
> <NTC dPYC 605,394 513,186

bOsMC AV 58 J4€

P CPol oD $200,577  $102,168

9., APcHCHI LN be b DF

baClM A LSS LelLJS AY 5AC <D®D4
LAS D CDINTC DLESPNYE balDS AY 5
Pt LNLoS APEI-DL*a’LC C3a LelNY
A S5ceDRCPLAE Prde .

10. <TPNreDPLSC

AUILLECREC Lt A°C AclHla® AL 5
JAM QPGASDo<d®Iet 5 CHOOLIFET  <IrPN
eDPNMPLLre APeINPMPABHCHIM e $509,
CONeob <G CL® DPDE Coclo QMPNedN
ALe 5rC,

NPAN 31, 1979-1 NPoJ PEIdbrLLJC
$9,600,000.0° SabPNNeNo® LoGSYoos
AP PAa. PN Ada® LML Ao

11, QPc%CP<ad dPcNLE DLELPNTE

LeLd, oaddiD> AY 5ceNPELALC APKINCD<EN
LWC LelJS JPEHCNLDL DobDret <dbeCD
<No, bLILDP<LNos AYNS dPYTo PN
A seNPHLAR S, C5alP DobDdalLC dbe
NENYC DLESPNTL APE<SNt No;, BUDAe

Bo®odcGUC DPDLC Archile. 19-4€
NNG®ALLE Lt ol ALY A<*aGSC:

1979 - 1978
$19,332,390 $16,438,495

APeNdelo>C DPDI

AsP=Debbrot dPcPa¥lD 247,107 167,473

-dfe dobbDre dP-

c®Cbecl<d LoGebPN 424,195 802,000

4PAASNe oacSoo

At 5EPNeC 108,476 125,006

779,778 1,094,569

18,562,612 15,343,926

Asd Abe<No DobbH 14,419,800 11,134,200

AoPNISDL DPD IS 4,132,812 4,209,726
AoPNIHDEL A0 ¢ 376,976  (3,832,750)

AoPNP>DR PP oUNLJ § 4,509,788 $ 376,976




NabD<ot APEINC NPYAN 31, 1979

; BP>CIr Ashes T
[ A 5EPNE GD®IALAS PadDha o oal™® BboS ot Fa
‘ APt NE AL E At ¢ bN®AALAC AL HAS AL LTDfe 1979 1978
At 5 dreb e, .
JobD&cdds (Pob 5) § 793626 8 $ $ $ $ $ 793626 § 482,744
Aar<INSDC ' |
- QAPYNY b NWCDLNY 10,654,000 10,654,000 10,654,000 |
- dpelrnyc 2,736,530 2,736,530 2,736,530 : |
= APYNJ ADHBCS o¥C ; ‘
Aeore (Dob 4) 45453552 218,808 45,672,360 39,362,758 ’ ‘
aDACCDC L IHDsNe
baCP¢ LCLYo oards ‘1
PrPND>PAr AL S E i
APINJS PeCHLedol : ‘
Awsre (Dobdl 4) 5,754,448 1,452,997 104,007 7,311,452 3,499,840
NabDRE e, .
qapc e 13,380,685 4,911,839 18,292,524 12,169,845 :
ot NS ALBALTD : : _
(bob 3) 240,862 : 240,862 ' 240,862
eDARCD LS
(Dob b 3) 87,000 ‘ 87,000 87,000
bNsFe 11979 $-1,034,488 $13,390,530 $64,675,685 $ 5,130,647 $ 1,452,997 § 104,007 $85,788,354 —

bNore 1978 $ 723,606 $13,390,530 $52,323.083 $ 1.515617 § 954,241 § 326,502 $69,233.579




