




Tabled Document' 
Tabled /■<

The N orthw est Territories H ousing  C orpora tion  
develops, maintains an d  manages social housing and  
o the r housing program s fo r the benefit o f  a ll residents 
o f  the N orthw est Territories.
The N orthw est Territories H ousing  C orpora tion  was 
established as an A g e n t o f the  C om m issioner under the  
N orthw est Territories H ousing C orpora tion  O rdinance  
1972, T h e  C orpora tion  reports to  the Legislative 
Assem bly o f  the N orthw est Territories th rough a 
M inister Responsible fo r  the H ousing  C orporation .

1Policy o f  the C orpora tion  Is created by the ten-m em ber 
Board o f  D irectors w ho  are appo in ted  by the  C om m is
sioner In the Legisla tive Assembly.
The day-to -day operations o f  the C orpora tion  are /

■ directed by the M anaging D irector, who Is also a. 
m em ber o f  the Board. j
The C orpora tion  com m enced Its operations on January  
1 s t,1 9 7 4 .

. The objectives o f  the N orthw est Territories H ousing  
C orpora tion  rem ained constant th roughou t 1979;

T o  develop, co-ord ina te and d irect social housing p ro 
grams based on need, en v ironm en t and research, so as 

: to  make available an ; adequate standard o f  housing to  
a ll residents o f  the N orthw est Territories;
To become Invo lved In com m un ity  design (subdivision 
p lann ing)!
To  bu ild , m aintain a n d  operate the C orporation 's  
facilities as prudent landlords;
T o  encourage and facilita te hom e ow nersh ip In the 
N orthw est Territories and to deve lop p ro pe r and  
w orkable fo rm ulae to  achieve this end.

No. /~



Letters of Transmittal

To the Honourable Arnold McCallum, 
Minister Responsible for the 
Northwest Territories Housing Corporation

M r, John H . Parker,
Commissioner,
Government of the Northwest Territories

Dear Sir: Dear Sir:
I have the honour to submit herewith the Annual 
Report of the Northwest Territories Housing Corpora
tion.

Respectfully submitted,

v Chairman, Board of Directors.

I have the honour to present herewith, for the informa
tion of the Members o f the Legislative Assembly and 
yourself, the Annual Report of the Northwest Ter
ritories Housing Corporation, covering the period 
January 1st, 1979, to December 31st, 1979.

Respectfully submitted,

r
Arnold J. McCallum, M .L .A .
Minister Responsible for the
Northwest Territories Housing Corporation *

On the jo b  construction tra in ing program  In 
Pang'/iirtung, N .W .T .



Board of Directors in 1979
Chairman
Robert S. Pilot,
Deputy Commissioner,
Government of the Northwest Territories

Vice-Chairm an
Mr. Ib Kristen sen,
Fort Smith, N .W .T .

Members
Mr. George J. Forrest,
Managing Director /

Mr, James Arvaluk,
Pond Inlet, N .W .T ,

Mr:; Steve Brooks,
Hay River, N .W .T.

Mr. Leo Hardy,
Norman Wells, N .W .T,

Mr. Bryan Pearson,
Frobisher Bay, N .W .T.

Mr. David Kanayok,
Holman Island, N.W .T.

Mr. John Steen,
Tuktoyaktuk, N .W .T.

Mr. Simeon Aklunark, former Vice-Chairman, 
resigned from the Board in March of 1979.

Offices of the Corporation

H ead Office
Northwest Territories Housing Corporation, 
P.O. Box 2100, Yellowknife. N .W .T.
(403) 873-7853

District Offices
Northwest Territories Housing Corporation 
P.O. Box 2200, Inuvik, N.W.T.
(403) 979*2880 ,
Northwest Territories Housing Corporation 
P.O. Box 1750, Hay River, N .W .T.
(403) 874*6396
Northwest Territories Housing Corporation 
Rankin Inlet, N.W.T.
(819)645*2654
Northwest Territories Housing Corporation 
Cambridge Bay, N.W .T.
(403) 983*2276
Northwest Territories Housing Corporation 
P.O. Box 418, Frobisher Bay, N.W.T. 
(819) 979-5266
Northwest Territories Housing Corporation 
P.O. Box 2732, Yellowknife, N.W.T.
(403) 873*7795

Fro'it Cover

L o g  home bu ild ing in S now drift, N .W .T . un de r the 
C orp o ra tion ’s Small Settlem ent H o m e  Assistance G rant 
(SSH AG ), a hom e-ow nersh ip program .



Report т>1 the Ghai rman

The Northwest Territories Housing Corporation was 
originally formed In 1974 to fill a desperate need for 
the provision of shelter throughout the vast area of the 
Northwest Territories. The fifth year of the 
Corporation's operations Involved philosophical and 
physical change In the carrying out of the Housing Cor
poration's mandate.
Northerners, most of whom now have, housing, arc 
taking an active decision-making role. The people, 
through experience, have developed their own ideas 
on what constitutes a "Northern" house suited to their 
way of life and nársh climate* Quite properly the peo
ple living In rental housing In the communities are now 
involved as partners of the, total deslgn/bulld process.
Home ownership Is also becoming the “dream" of . 
northern people. Northerners want an alternative to 
rental housing and with.the communities, Canada 
Mortgage and Housing Corporation and Native groups 
the Corporation is developing programs for above the 
treeline to complement current programs below the 
treeline.
The Housing Corporation administration under the 
direction of George Forrest, Managing Director, has 
been working to establish a responsible partnership with 
the people of the communities In the total field of 
housing.
The ten-member Board, comprised of eight Northern 
residents from different areas of the Territories, the 
Deputy Commissioner of the Government of the 
Horthwest Territories and. the Managing Director of the 
Corporation has been striving to set housing policies to 
accomplish the desires of the people within the 
parameters of a restrained budget.

The Corporation built 228 housing units in 1979 and 
rehabilitated 67 of the units built between 1969 and 
1973. Through the local Housing Associations and 
Authorities 3,915 units are administered on behalf of 
the Housing Corporation. In 1979 a budget of 
$16,204,000.00 was provided for the operations and 
maintenance of these units and $6,077,000.00 for 
capital.
On behalf of the Board of Directors, I wish to express 
my appreciation to all of the Corporation employees 
for their dedication and hard work during the past

R. S. Pilot,
Chairman, Board of Directors.



Letters of Transmittal

To the Honourable Arnold McCallum, 
Minister Responsible for the 
Northwest Territories Housing Corporation

Mr. John H, Parker.
Commissioner,
Government of the Northwest Territories

Dear Sir: Dear Sir:
! have the honour to submit herewith the Annual I have the honour to present herewith, for the informa*
Report of the Northwest Territories Housing Corpora- tlon of the Members of the Legislative Assembly and
tion. yourself, the Annual Report of the Northwest Ter

ritories Housing Corporation, covering the period
Respectfully submitted, January 1st. 1979, to December 31st, 1979,

Minister Responsible for the
Northwest Territories Housing Corporation.

O n the job  construction tra in ing program  in 
Pangn irtung, N .W .T .





1979 Programs and Activities

Rental Housing
Public H ousing
In 1979, 176 units of family accommodation was p ro
vided, of which 25 units were prefabs o f the same type 
as the 1978 program. 100 Woolfenden design units 
and 51 stick-built.
The Woolfenden units (26 — 2 bedroom duplexes and 
48 — 4 bedroom single family) were modified in 
design jointly by the Keewatin Federation of Housing 
Associations and the Northwest Territories Housing 
Corporation with optimal energy saving techniques in 
mind. In addition, many of the problems encountered 
with earlier prefab models were resolved. Cathedral 
type ceilings were used, improved vapour barrier in
stallations. new truss joist floor and roof systems and 
the sewage holding tank contained within the building 
envelope. These Woolfenden units were built in the 
communities of Baker Lake, Eskimo Point, Cambridge 
Bay. Coppermine. Gjoa Haven, Broughton Island. Hall 
Beach, Igloolik and Pond Inlet.
The prefab units were erected in only five communities. 
Arctic Bay, Lake Harbour. Sanikiluaq. Sachs Harbour 
and Paulatuk.
The communities of Tuktoyaktuk. Aklavik. Inuvik, Fort 
Smith. Fort Providence and Pangnirtung received stick- 
built units. y
th e  decision for the type of unit to go into a communi
ty depends a great deal on the expertise of the con
struction ability in that particular community as well as 
the wishes of the residents.

Senior C itizens' A ccom m oda tion  
A Senior Citizens’ complex in Fort Providence which 
was in the planning stage with the community for about 
a year and a half was completed in 1979.
The facility overlooks the Mackenzie River and is com 
prised of sixteen units divided into three buildings sur
rounding a central courtyard. The main building con
tains 4 personal care units. 4  bachelor units. 1 handi
capped unit. 1 caretaker's unit and common living, din
ing and kitchen facilities. The two smaller buildings 
each contain two units for married couples and one 
single unit.
The Housing Corporation policy provides for the sup
ply of Senior Citizens' accommodation only when there 
is a sufficient need in a community which is not being 
met by existing housing and hom e support services.

Single Persons' A ccom m odation  
Thirty-six units of single persons' accommodation were 
built in 1979 in the form of one four-plex in Eskimo 
Point, two in Fort Smith and six in Frobisher Bay.

W ith the trend of young people leaving the family 
home before marriage and working away from their 
home community there is a growing need for housing 
for this segment of the population.

R ehabilitation P rogram
During 1979 sixty-seven Northern Territorial Rental 
units built between 1969 and 1973 were rehabilitated 
to bring them up to National Housing Act standards. 
Insulation values were increased, pressure systems and 
sewage pump-out systems were installed or replaced, 
and heating and electrical systems upgraded to con
form to modern standards.
Most of these contracts were handled by the local 
Housing Associations.
Rehabilitation must be considered in conjunction with . 
new construction. In small communities temporary ac
commodation for tenants while houses are being 
rehabilitated is difficult to find. Another significant con
sideration factor is that in many cases a three-bedroom  
older home of 67  to 7 0  square metres in size may 
become a two-bedroom home when rehabilitated and, 
therefore, must be allocated to a smaller family.

Pangnirtung construction trainees receiving classroom  
instruction.



1979 Programs and Activities

Home Ownership
Rural a n d  Remote H o u tln g  Program  
The Rural and Remote Housing Program is a subsi
dized home ownership program operated in partnership 
with Canada Mortgage and Housing Corporation. The 
program assists lower income families to buy or build a 
modestly priced home by subsidizing mortgage 
payments so that the owner is paying a maximum of 
25% of income on house payments. Seven families liv
ing in the communities of Fort Smith, Hay River and 
Inuvik utilized this program during 1979.

Sm all Settlem ent H om e Assistance G ran t Program  
(S S H A G )
This home ownership program allows people in 
designated communities to make use of indigenous 
material such as logs to build the shell of their home. 
The program provides an outright grant of up to 
$7,500 for material and up to $2,500 for freight to 
complete the house. In 1979 four families in Snowdrift 
built log homes under the SSHAG program..
For people living above thetreellne, this program is 
labelled the Small Settlement Grant Program (SSSG). 
The provision is the same as the. SSHAG program ex
cept that the $10,000 grant covers the cost of purchas
ing a modest shell rather than building it, the finishing 
of the unit and freight.
Many of the larger communities in the Northwest Ter
ritories wish to be eligible to receive these grants. The 
program was reviewed by the Corporation's Board of 
Directors in late fall to recommend changes or addi
tions for 1980 which would make the program more 
appropriate for a wider market.

In terim  Financing
Interim Financing provides interim or bridge financing 
to1 registered members of building co-ops who have ap
proved mortgages. Under this program, homeowners 
can obtain financing during house construction prior to 
receiving their regular mortgage draws. This program 
was utilized by five families in 1979. To date, co-op 
building only takes place in the communities of 
Yellowknife and Fort Smith.

Tra in ing Program
Knowledge and understanding through training allows 
for a greater acceptance of responsibility and devolu
tion. Therefore, training has become the focal point of 
the Corporation.

Some of the training activities in 1979 included:
• Two major Regional Housing Conferences were 
held in the Keewatin and Central Arctic Districts, in
volving a total of 12 communities and 53 delegates, 
These conferences were cost-shared by Canada Mort
gage and Housing Corporation and the Northwest Ter
ritories Housing Corporation. Delegates attending these 
conferences passed resolutions which will assist the 
Corporation's Board of Directors in the formation of 
future housing policy.
• Several publications were produced and distributed 
through the Corporation field staff to the Housing 
Associations and In some cases the tenants. The major 
publication was an Operating Manual for the guidance 
of Housing Associations to provide standardization in 
the administration of housing throughout the Ter
ritories. An offshoot of the Manual was a series of 
brochures on all aspects of housing for use by the 
tenants. The Manual and Brochures were cost-shared 
by Canada Mortgage and Housing Corporation and the 
Northwest Territories Housing Corporation.
• Numerous workshops were held in each of the Cor
poration's six districts to assist in the training of Hous
ing Association Secretary-Managers and Maintenance 
staff.

• Construction training went into its second year in 
Pangnirtung where twelve trainees built three duplexes.
• Staff training and development of the Corporation’s 
employees received a high priority.



Financial Statements

The Commissioner and 
Council of the Northwest Territories 
Yellowknife, Northwest Territories

I have examined the balance sheet of the Northwest 
Territories Housing Corporation as at December 31, 
1979 and the statements of expense, equity and 
changes in financial position for the year then ended. 
My examination was made in accordance with gen
erally accepted auditing standards, and accordingly in
cluded such tests and other procedures as I considered 
necessary In the circumstances.
As disclosed in Note 2, investment in projects includes 
an amount of $10,654,000 which is thé original cost of 
certain Northern Rental Houses transferred on January 
1, 1974 to the Corporation by the Government of the 
Northwest Territories. The Corporation is In the process 
of establishing detailed fixed asset records and deter
mining the estimated useful life of the assets. Until such 
time as this detailed information is available, deprecia
tion is not being recorded on these assets.
In my opinion, * except for the failure to record depre
ciation on Northern Rental Houses, these financial 
statements present fairly the financial position of the 
Northwest Territories Housing Corporation as at 
December 31; 1979 and the results of its operations 
and the changes in its financial position for the year 
then ended in accordance with generally accepted 
accounting principles applied on a basis consistent with 
that of the preceding year.

Senior Deputy Auditor General 
for the Auditor General of Canada

Ottawa, Ontario 
November 25, 1980



Balance Sheet
as at December 31.1979

Assets
Current

1979 1978

Cash and short-term deposits
Accounts receivable:

Canada Mortgage and

$ 1,731,451 $ 1,086,959

Housing Corporation 11,919,470 5,679,541
Others 1,274,301 903,215

Investment in projects, at cost —
14,925,222 7,669,715

Schedule (Notes 3 .4  & 5) 
Fixed assets at cost less

85,788,354 69,233,579

accumulated depreciation (Note 6) 819,682 632.843

Liabilities
Current

$101,533,258 $ 77,536,137

Accounts payable $ 2,550,082 $ 1,831,725
Accrued interest 4,137,198 3,592,616
Due to the Government of the 

Northwest Territories:
Advances 4,842,000 — ■ ■■ '
Accounts payable 3,492,657 1.404.869

8,334,657 1.404.869
Holdbacks payable 713,827 428,545
Current portion of long-term debt 106,710 76.132

Long-term debt (Note 7)
Loans payable to Canada Mortgage and 

Housing Corporation less principal

15,842,474 7,333.887

of $59,235 due within one year 
Advances from Canada Mortgage and

42,242,459 27,135,296

Housing Corporation 
Loans payable to Canada less principal

11,055,540 11,791.104

of $47,475 due within one year 638,723 686.198
S 53.936,722 $ 39,612.598

Equity
Equity of the Northwest Territories 31,754,062 30.589.652

$101,533,258 $ 77.536,137

The accompanying notes and schedule are an integral part of the financial statements.

Approved on behalf of the Board:

Managing Director Chairman

Acting Comptroller



Statement of Changes in Financial Position
for the year ended December 31, 1979

Funds provided 1979 1978

Grants provided by the Northwest Territories
Operating $ 1-1,419,800 $ 11.134,200
Capital 6,077,000 5,892,000

20,496,800 17,026,200
Proceeds of long-term borrowing 14,443.377 8,391,594
Principal repayments on mortgage loans 27,447 97,436

34,967,624 25,515,230

Funds applied

Operations
Net expense for the year 19,332,390 16,438,495
Less items not involving an outlay or 

receipt of funds (net) 247,107 167,473
19,085,283 16,271,022

Capital project expenditure 16,754,829, 10,778,317
Acquisition of fixed assets 261,339 83,637
Reduction of long-term debt 119,253 61,523

36,220,704 27,194,499
Decrease in working Capital (1,253,080) (1,679,269)
Working Capital, beginning of the year 335,828 2,015,097
Working Capital (Deficiency) end of the year $ (917,252) $ 335,828

The accompanying notes and schedule are an integral paft of the financial statements.



Statement of Expense
for the year ended December 31,1979

Expense 1979 1978

Program
Contributions to Housing Authorities/Associations $ 15,223,381 $ 13,249,809
Interest on long-term debt 3,977,892 2,726,070
Workshops end studies 300,374 190,232
Special programs and subsidies 294,193 199,507
Net cost of apartment operations (Note 8) 200,577 102,168
Depreciation 172,807 141,201
Small seulement home ownership assistance 108,478 125,098
Mortgage forgiveness and administration 918 198

20,278,418 18,734,281

Site work, start-up and improvements 424,195 1,085,842
Administration

Salaries and employee benefits 2,558,710 1,975,276
Interest 852,145 8,055
Travel 409,302 322,30"'
Rentals —  buildings and equipment 303,725 191,481
Professional and special services 248,787 162,719
Recruitment and removal 180,337 187,833
Communications 139,360 135,' 19
Depreciation 74,500 55.704
Materials and supplies , 48,944 31.061
Directors fees and expenses 41,502 47,746
Repairs and utilities 24,328 15,557

4,655,620 3,111,462
25,358,233 20,911,385

Deduct
Expenditure recoveries —  Housing programs

(Note 9) 4,885,498 3,619,247
Interest income 795,358 440,120
Rental revenue from Housing Authorities and

other agencies under bulk lease agreements 231,162 159,852
Rental revenue from staff accommodation 27,387 23,340
Gain on sale of fixed assets 11,070 6,233
Other expenditure recoveries 75,390 224,098

6,025,843 4,472,890
Net expense for the year $ 19,332,390 $ 16,438,495

The accompanying notes and schedule are an integral part of the financial statements.



Statement of Equity
for the year ended December 31,1979

Equity at beginning of the year 
Cirante provided by the-Northwest territories 

Operating 
Capital

Net expense for the year 
Equity at end of the year

1079 

$ 30,580,062

14,410,600 
8,077,000 

51.088,482 
19,332,300 

$ 31,784,082

The.accompanying notes and schedule are an Integral part of the financial statements.

1078 

$ 30,001,947

11.134,200 
5,892,000 

47,028,147 
16,438,405 

$ 30,880,652



Notes to Financial Statements
December 31, 1979

1. Objective of the Corporation
The objective of the Corporation is the development, 
maintenance and management of public housing pro
grams in the Northwest Territories.

2. S ignificant accounting polic ies  
Projects under construction
The costs of projects constructed by the Corporation is 
financed from proceeds of loans from Canada Mortgage 
and Housing Corporation and by capital grants, which are 
recorded when received from the Government of the 
Northwest Territories.

During the construction period, interest on the applicable 
loan advances are added to the cost of capital projects.

Investments under Federal-Territorial agreements
The Investments recorded under Federal-Territorial agree
ments include only the Corporation's share of the capital 
cost of housing projects constructed.jointly with Canada 
Mortgage and Housing Corporation.

Depreciation of Investment In projects
Public housing projects constructed in accordance with 
terms of the National Housing Act; are, when completed, 
depreciated by the sinking fund method based on the prin
cipal repayment of the applicable long-term loans: Invest
ments under Federal-Territorial agreements are amortized 
in a similar manner.

Northern Rental Houses were transferred to the Corpora
tion by the Government of the Northwest Territories at 
their cost of $10,654,000. Depreciation has not been 
charged on these buildings and subsequent acquisitions.

Depreciation of fixed assets
Annual

Rate
Buildings 5%  Straight line
Office furniture and equipment 20%  Declining

balance
Leasehold improvements Straight line over

terms of the 
lease plus one 
renewal term

Operating Grants
The Corporation receives operating grants from the 
Government of the Northwest Territories and records 
these as equity when received.

Contributions to Housing Authoritles/Associatlona
Houses owned by the Corporation are operated by local 
Housing Authonties/Assoclations. The Corporation pro
vides contributions to cover operating deficits incurred by 
these Housing Authorities/Associations.

3. Notes receivable and options
Investment in projects include the following items:

Notes Purchase 
Receivable Options 

Referred to in (a) below Ĩ  77,386 $ 28,602
Referred to in (b) below __ 163,476 58,398

$ 240,862 $ 87,000

(a) Canada Mortgage and Housing Corporation has loaned 
$1,056,000 to a third party to finance the construction of
a low Income housing project.
The loan is repayable in monthly Instalments to September 
1, 2026, bears interest at 8%  and is secured by a first 
mortgage.
At a cost of $28,602 the Corporation has purchased an 
exclusive option to acquire the housing project from the 
third party on September 1,1991.
If the option is exercised the purchase price will be the 
aggregate of:
(i) $105,988 In cash: and,
(ii) the balance owing under the mortgage at September 

1, 1991.

Should the Corporation not exercise its option within the 
allowed period, the option consideration of $28.602 will be 
forfeited to the third party and an interest-free note receiv
able which the Corporation holds from that third party, in 
the amount ol $77,386 will be forgiven as compensation 
for damages.
(b) Under similar circumstances and conditions as above, 
the Corporation has purchased at a cost of $58,398 an 
option to acquire a second housing project.

The principal of the loan from Canada Mortgage and 
Housing Corporation for the second project was 
$2,168,290 for which the purchase price will be:
(i) $221,873 in cash; and,
(ii) the balance owing under the mortgage at September 

1,1991.
If the option is not exercised, the option consideration of 
$58,398 will be forfeited and an interest free note receiv
able which the Corporation holds from that third par(V in 
the amount of $163,476 will be forgiven as compensa..on 
for damages.



4. Investm ent in projects
Details of cost of buildings, investments under Federal- 
Territorial agreements, and their accumulated deprecia
tion and amortization included in investment in projects 
are as follows:1 ■

R & R

Buildings at cost
Less accumulated depreciation

Public
Housing

$ 45,949,210 
495,658

Senior
Citizens
Housing

Home
Owner

ship Total
$45,949,210

495,658
$ 45,453.552 — — $ 45,453,552

Investments under Federal- 
Territorial Agreements 
Less accumulated amortization

$ 5,767,627 
13,179

$1,459,389
6,392

$ 104,007 $ 7,331,023 
19,571

$ 5,754,448 $1,452,997 $ 104,007 $ 7,311,452

5. M ortgages, including advances
Mortgages receivable including advances comprise the 
following:

1979 1978
First mortgages bearing interest at
rates varying between 6%  and
7 3/4%  per annum repayable over a
maximum period of 25 yeats $ 392,798 $ 407,168
Rural and remote housing first
mortgages bearing interest at
rates varying between 9 '/i%  to
10V4 %  per annum, repayable over
a maximum period of 25 years 329,008 36,679
Second mortgages, administered 
by Canada Mortgage and Housing 
Corporation, bearing interest at 
rates varying between 7 Vi % to 
9 '/г%  per annum, repayable over
a maximum period of 25 years 22,804 35,482
Second mortgages, interest-free, 
repayable over a maximum period 
of 10 years 3,016 3,415
Mortgages receivable $ 747,626 $ 482,744
Development advance to a Northern 
Housing manufacturer 46,000

$ 793,626 $ 482,744

6. Fixed Assets
Fixed assets which are stated at cost, comprise the 
following:

1979 • 1978
Warehouses $ 155,404 $
Staff houses $ 370,816 $ 370,816
District offices 161,039 161,039
Office furnishings and equipment 177,975 133,766
Leasehold improvements 160,154 98,428

1,025,388 764,049
Less accumulated depreciation 205,706 131,206

$ 819,682 $ 632,843

7. Long-term debt
Loans from Canada Mortgage and Housing Corporation 
are repayable in annual amounts until the year 2029 and 
bear interest at an average weighted rate of 9.86% ,
Advances from Canada Mortgage and Housing Corpora
tion which bear interest at an average weighted rate of 
10.60% represent interim financing for construction of 
housing projects and are recorded as loans payable after 
the applicable interest adjustment date.

Loans from Canada are repayable in annual amounts 
through 1996 and bear interest at an averaged weighted 
rate of 7.29% .



Principal repayments required over the next five years on 
outstanding loans exclusive of advances are as follows:

1980 — $106,710
1981 : __ 115,487
1982 ' — ■ 125,025
1983 — 135,392
1984 — 146,664

The repayment of principal and interest on borrowings by 
the Corporation is guaranteed by the Commissioner of the 
Northwest Territories under provision of Section 15 of the 
Northwest Territories Housing Corporation Ordinance.

8. Rental operations
The Corporation leases two apartment buildings to provide 
housing in the City of Yellowknife. The results of operating 
these apartments are outlined as follows:

1979 1978
Rent $ 404,817 $ 411,018
Operating expenses 605,394 513,186
Net cost of apartment operations $200,577 $102,168 9 10 11

9. Expenditure recoveries
Under the terms of the Nationaf'Housing Act, a proportion 
of the deficits incurred in operating low rental housing 
projects built under the Act, агб {recovered from Canada 
Mortgage and Housing Corporation.

10. Com m itm ents
The Corporation leases office space and apartment 
buildings under long-term contracts and is committed to 
rental payments of $509,000 during each of the next five 
years.
At December 31 ,1979 the Corporation was committed in 
the amount of $9,600,000 for construction and land 
assembly projects not completed.

11. Funding of net defic it
The Government, under section ,19 of the Northwest Ter
ritories Housing Corporation Ordinance, is required to 
make advances from funds appropriated to meet 
operating, maintenance and capital costs of the Corpora
tion. This section further provides for a grant to be made 
from the funds appropriated and advanced to the Corpora
tion, equivalent to the net operating deficit, if any. at the 
end of the Corporalion’s fiscal year. The position in ac
cordance with section 19 is as follows:

1979 1978

Net expense for the year $19,332,390 $16,438,495

Less — Items not requiring 
an outlay or receipt of 
funds (net) 247,107 167,473

—  items provided for 
by capital grants in respect 
of Site-work, start-up and im
provements 424,195 802,000

— Small settlement 
home ownership assistance 108,476 125,096

779,778 1,094,569
18,552,612 15,343,926

Less operating grant 14,419,800 11,134,200

Deficit for the year 4,132,812 4,209,726
Deficit (surplus) at beginning

(3,832,750)of the year 376,976
Deficit at end of the year $ 4,509,788 $ 376,976



Investment in Projects December 31,19^9 Schedule

Housing
Loans

Northern
Rental

Houses
Public

Housing
Land

Assembly

Senior
Citizens
Housing

Rural and 
Remote 
Home- 

Ownership 1979 1978
Mortgages, including 

advances (Note 5) $ 793,626 $ $ $ $ $ $ 793,626 $ 482,744
Projects
— at transferred amount 
— at cost
— at cost less accumu

lated depreciation 
(Note 4)

10,654,000
2,736,530

45,453,552 218,808

10,654,000
2,736,530

45,672,360

10,654,000
2,736,530

39,362,758
Investments under 

Federal-Territorial 
agreements at cost 
less accumulated 
amortization (Note 4) 5.754,448 1,452,997 104,007 7,311,452 3,499,840

Construction in progress, 
at cost 13,380,685 4,911,839 18,292,524 12,169,845

Notes receivable
• (Note 3) 240,862 240,862 240,862 '

Purchase options 
(Note 3) 87,000 - ' ' \ \ 87,000 87,000

Total 1979 $ 1,034,488 $13,390,530 $64,675,685 $ 5,130,647 $ 1,452,997 $ 104,007 $85,788,354 ’ —
Total 1978 ^  $ 723,606 $13,390,530 $52,323,083 $ 1,515,617 $ 954,241 $ 326,502 $69,233,579
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Ab ^ Î O W ^ c n j  w  г > с . р ^ с - г ^  j ,  12
J .a c c b O L r < íb3 ' b n n ^ c 5 3 -o -b  . bO LA 'dO P  
П'РС « Р 'Г С < А Ь С0« ^ с ЬаС >< ДЬ о с О О 1- L a  
4озс W < <  Д ь j c Q O '-LQ 'L o' - j . b O L P O P L  
о П ь D P t a ^ 'P c Д Ь ^ О с ô c ' l '  LC  Дь.эс-ПМ _ 
a b d c bOLO'P0- a ь P>«- J<b  S > a > r W bD.rb 
î,çpb Р Д с Р 'Ь С .

ОГРо-ЬС^ь O'brlLLc-O'dPc j C л а г ' /  D<r 
> V bC>o-<lsbDcrb Д%Ь а Д И Ь П П ^ с ДЬ j r Q ^ c 
< L L j  , Д с - 'Г Г и с Дь j o -ь < Э ' ьЭ < <ьЭ л с .  « M V *  
■"& > 4 < r i lL c < ia ^ > c O c O 'd n 'P 0, o-b д ь ^ с а

Oo-b ^b^L^JCb <D<1 a ç o-^C (_C Д1 j
<rĩî>Mz < > с С > ^ П Т с a c l l 'b c 4 4! Г ^ Г с л а Р <  
e l l r . 0 'Lc-'LJc > cbc-lL l l c . c D a W '  T S > C 
t b с)<з C L 4 P  <P 'PC < А ь С 1 > ^ Г ^ с baC ><
Д и -Dc-Qr^L L Q 'b j)0 W < b j .
-  <ГРС C><b Д^Д^!^С bD L nn^O ^ Г^с 
<Э(Г £ь dao* 6 -а -  030.0-040^ o-b b L ^ V  AO'do- 
Д Ь о с -П ^  <3U c b П'ГС S a O 'P '- j A c S ,bC>b ba o-
tbp 0 b .
-  дь oc -o* o-<Tb A e S ^ D S  O f f r i r  ЭЧсЧо-
0 Р 0 Г  A P < r ^ ‘ n  LC  1 2  A rS 'b fV  A 'LPo-b
ДЬ o « r > ^ c 0 0 Je -1*1' o-b .
-  Д ^ Ь а Д ^ ^ Л 6 A c S ^ O C O o -^  Л аР <Ь Го -ь  
< b PPCO s!' Г -dc C O '6 C<o- Д 1 j c - a ^ L a b  dc 
<b c b A'Pa o -.

l l a a.0o-'Lo- < P ( T 'd 0 0 'd a a ,: L C  L c - L 0 J c A P 0 Çbn  
C O P L ^ o -  A c - 'W 0 P c L d <3 d « A c Д Ь о с - O P L J
0 b Ab j b SrÆ c <Э'ьЭ<ра а <;ь̂ с_ ^ Го-Го. #
а 'Г о - 'ь  A i - o t P L ^  OPc-b S ^ t P 0- ^  L C  S a ^  
c - ^ b p O b  P a 0 0 b d A b d c OPc-b S ^ Í P O P ^ a ' b  
P c 0 T a o-4 Г о - . t a a c C 0 íb A O -^ ' P  L c C '-
<rLo3c 4CUnPo>c 1979-r. llao_Ie OPpJ,
d ^ O J ' b p L ^ о П ь A b J C - 0 ÇbD c < !D r,bD<]<;bP L '  L C  
О ^ а Д Г  Х 1 с Р Г с Г о .



P o j ^ c r r H f Y  O crb ь 'Г "

>СГЬ blV>^b ь гл и с

.оаг'«Г>ь .э ЬП1_АЬ -<í<*Lxc 
W < r > e Дь Lílb dTC 
P aD ^c iU m V *  >crb b<b 
>Р>*=Ь ^ J o -V ^ o -  fV A f l  3 1 ,  1 9 7 9



n p ^ j  ЛгМП 3 1 . 1979

t>V‘dn*Tc 1979 1978
Lo. Jc

Р а> И  а1<гГЬ>а’Ъ П ь $ 1,731,461 $ 1,086,959

«dPcCÎVUn АУОсЧ.^ 
b a c r  ùy j r a ^  Lak dc 11,919,470 5,679,541
<SCf- 1,274,301 903,215

Sa>t><b c<W.oc «P<r>fV , « P c tV *  
&к ЭЯ>П (><rk 4 tb 3 ,4  ' l j  5 )

14,926,222 7,669,715

66,766,354 69,233,579
A W C  < 8 4 *  <P Pk c^cO aTC  <3P»T 

A“ Pr c {><rk 6Sb 6 ) 810,062 632.843
$101,533,258 $ 77,536,137

<3Pcb SAC

lla J c 
<3Pck Sc $ 2,550,082 $ 1,831,725
<3PC Э ГКЗ^ГР Г' 4,137,198 3,592,616
л о У З О *  K L 4 .i í\< lc c ! 

Э<гН>Л_с«Ос 4,842,000
«P cb Sk b *â c rV 3.492.667 1.404,869

8.334,657 1.404.869
<Рг>Пь Sc «Ct>*dc 713,827 428,545
«do-Ьс <JPcb SfW>-d <T<d4" 106,710 76,132

15.842.474 7.333.887

с » г ^ г к -<3Pcb s c ( ><rk t Çb 7 )
<JPck Sûc baC>< A V j c í î î ^ L a W  
A'bpJ $ 5 9 ,2 3 5  CLDLo- >PM~ «РсП<Згк 42,242,459 27,135,296

Э<г^>г4-е<ьЭс ЬаСО< Лк jc f lP 1 L í l d W  
<Pck Sûe ЬаС1>< Лк jc O !^  L a k J l / 11,055,540 11,791,104

A'bp j  $ 4 7 ,4 7 5  CLDLcr >Р>Г « P c -fW k 638.723 686.198
$ 53.936,722 $ 39,612,598

A'dnrM>*de

A‘dnrvt>^c ÆQ.s r>0< L<Ln'Li3c 31,754,062 30.589.652
$101,533,258 $ 77.536.137

Cd<3 nnqc oon^c-o-oDj Pai>fc-Ac Oo-tTå^ 
' J ' P L C .  < Г » а > л П ь  Д1 . э с П ^ с ЬПЬг“‘Г^:

P aS ^o* Р г ^ П



<Г " V _ c v W  1><г0 b*I 
D»Pt>< Л\Ь-Ч iVAfl 31, 1979

<Pc-tbCtXb cr<Wc
Л а^П ^с  (T- лс

Do->Vk<b c < ^ c i a r c Д1 j r f \ r - * r a ЛС 
' <РЭ'Г>РПТС <Jd<r <Pc-b Se C

Д1 j r  Пг*.0с ЬП1_ПП^Ле Дс ЯД-í íY -j  
A1 P  ЗЧоП Л аР < ‘ьС Х с A b ^ P fV j
ь г ъ г с дь j V bn r k f ic <3>tC XrW c (> o -6 íb 8 )
<P P t-M P lV  AD<b>r<r’Ta Лс 
ло-гЯсо- оЛГ<г<ь Дь j t ' bn n ^ rtc 
< Р г ^ ь а ’Гс Э лс >ДJP(*1C O c C O f f / j

Д<гь S«rb L<rrbSA-dl*lc., ЛГ<Р(‘1С Л > ^ г ? А 1 о 
О с П Г И ^

Ло.Р<<ьПлс Д П а >Ь льП.о.э < P r^ fV  
‘Р Э 'О РП Г д>с « P rb Sc 
Д 'Г Я ^ П л с

■ <Э<ЬЭ<РГЬС-Д1 J<rb Sa^dHa-hj 
Sa>L L f\‘ ,ос AL r b dc Ы_ГЯ>Г<с,в.э 
Д<ьЬ о .Д И ьП (1:Я Р < ' cr' J c j)b П 'ьС><г'Гло 
DM>L«tfbc
<РРс-Г<?Лс ЛЭ'ЫЗ’с-* ff'Ta лс
Pab d t c Sa<bd (Y -j
ЬГИ>С <Р (гС Х П Тс <Pcfl<Jc-'rt  j
р я ь Эсг ^ V r ^ iV  дь jc-nsíiY  j)

Л« оГс
^Pc-^Or^bTPt'- Эс -Дь jc-t>?^c ( ><rb f>tb 9 ) 
Pa.t>b”c C 'РЭ'П>'Ь<Ь c-^T '
Дь ос-П^ da a c О 'О ^ Э о-' Л ^Х С <Lj  

< Р 'Г а o-c < Г ^ а  Д 1 j t r b О ' О О '  a*' Глс 
Д<ьЬаД b-'bAc Д1 оЪ?ПТа (гс Л!гХс 

ЛУПП«гь' а>Л'ьС>ПП^С 
<РТС <Рс-'ьС>Г<'ЬТР&ьс.ь Эс

<1Р(г"-СС>Г<3‘ ЬЭ<г|1с t>Pl>t-llno-

1979

$ 15,223,381 
3,977,892 

300,374 
294,193 
200,577 
172,607 
108,478 

918 
20,278,418

424,195

2,556,710
652,145
409,302
303,725
248,767
180,337
139,380

74,500
46,944
41,502
24,328

4,655,620
25,358,233

4,885,498
795,356

231,162 
27,367 
11,070 
75,390 

6,025,843 
$ 19,332,390

1978

$ 13,249,809 
2,726,070 

190,232 
199,507 
102,168 
141,201 
125,096 

198 
16,734,281

1,065,642

1,975,276 
6,055  

322,301 
191,461
162.719 
167,863
135.719 
55,704 
31,061 
47.746 
15,557

3,111,462
20,911,385

3,619,247
440,120

159,852 
23,340 

6,233 
224,098 

4,472,890 
$ 16,438,495

dd<3 ПП‘ЬС <О«ГЫ >0-<Ь 1>а Ь1Гá v ' j r '  LC .



Л У П Г ^ С  ><rb É>TC
>P>< .o‘Jo-4, ÍVAÍI 31 , 1979

1979 1978

A W W > - * C > P » C A M f b J  
D < r ^ c л а г /< Г > с L < L W C

$ 30,589,652 $ 30,001,947

<3>cnn«<fC>onb 14,419,800 11,134,200
Л а г ^ Р С И * 6,077,000 5,892,000

51,086,452 47,028,147
> P > c l l r  < P c - K > ^ c 19,332,390 16,438,495
Л У Л П г'Г ' t > P » c «pVJTbJ $ 31,754,062 S 30,589,652

tè< П Г К С 0«П Я><г<Ю .э ^at>yc t> o -tW r4 j 
P L C .

tá <1 Г Ш  <CKirW>o-<fb̂ j  >o-b { . r ^ J 1 П  LC



Ё а> У У П Г ^с С < ^ ь< с с < (г |Гс
>Р>< л\кгЧ ПРЛП. 3 1 , 1979

Р а > ^ с D<r^>«rd Ас 1979 1978

.оа.Р<Г>с 1<1_Члгс

<>с.П ^Л с $ 14,419,800 $ 11,134,200
а у п £ р Лс 6,077,000 5,892,000

20,496,800 17,026,200
^ P e ^ S ^ t Q ^ c ^ *  «d<r <1РсгЧПо-«'ьСП.о 14,443,377 8,391,594
Д ^ л с < Р с ь S tbt fK « r< ^ C  СРЭ'Г>?П'ГС 27,447 97,436

34,967,624 25,515,230

DaWt>^«rc <Р«г^г,Д ^ С > ^ с

O c f K í V

ЬПрГс > Р >с|1Г  <ЗРс<ьС >с 19,332,390 16,438,495
Л ' о Г с ЭсгМ >^гс <Рс-а<'Ь'ГЭс

< А Н л г < Р с П < с с (Ь П р Г с ) 247,107 167,473
19,085,283 16,271,022

ЛУП СРП ГоГ ЛоУО С ГЪ 6 « P c^ íV 16,754,829 10,778,317
ЛЧПСРПГ с.£ 'ьС >с 261,339 83,637
<Рс-ь ЧО<ЬДс Г Р ь еГ<РП«Гс 119,253 61,523

36,220,704 27,194,499

Г Р ь сГ«< <г‘Гс £ а > ^ с С О с ^ П С (1,253,080) (1,679,269)
>PI>« A r < r <bn b j J 335,828 2,015,097
< » < ^ П С  f*a.>^Tc ( Д л < (г*Гс ) >Р>< л У  w0 $ (917,252) $ 335,828

Cd< г т  <ЗЭ<Ш>а<1ь̂ ^  Ра!>^с [>аь Ё>Гаг\Р P  LC



Ё о .О И Т о С % * & € • > *  c r> C
(VAQ 31, 1979
1 .  P > L J < b S ' W  Д ь j r № L L f l b dc

дь ос-пм- Lab dc p>L _1<ьдппм>* lc a<v
<ПП ^Погь , Ы_^По-ь j  <3>с.ПГЫПо-ь о  Д ь j< r
ÍW íV  л о У < 1 Г .

2 .  Êal^c-rW fY

A^df*lc <PPb <г<:ь <г?Л'Гс

« Ç jC ll*
Дь оД с 5 -> S
<b c.b Ao- r 'a d t c  
Sa.Çbd i V - j  2 0 - > S
O ibD<3Lc < W T < C X

Lc-b сч,
^ е т Г Д а Г  
<P Рс<с*Ссгс  
< С > Р С Д а.Г  
<P P«r<c<3o-'L 
< D <bD <L><  
< 'Г Р П с > Р П -  
Гь ba crÇbp J j

AL o c > ibC X c c-<W.oc
Ла?<1Г^1><Г- P r (hC K b с -« Л ) ' L C
b a. CO* Ab j c -ПО1- Lfl'Lo-c D c rb 'X *’ с < ^ « гс
< L L j  д у п (!:а < ь с < ^ Т и )с « p c ^ r v c , P ao o
с-ГЫПГис n n ^ C X * -  C -« V  C*bD c s>o.r>< l <
L 4 a -C Л И > С Ч Г Ь .

Ab jc - > ib< ‘- c < n t o r c , <Ю'ьЭ < Р < с с < ^ 'Г С  ‘ 
T 3 r > ? r v r c So.W><r»rC < Р Т а л с A c .c -> rW b  
C< L C .

<r>AQX<r<hJ bD irO jC l b a C J -^ > a P < ]J j 

Ь аС>< l< L 'L o c
b D f-jo -d b ^ Р П с О Р П  Г PLb-TC РаО^сгГЫП'Г 
ло.Р<< «Рс-*ь< ь с < Ь 'Г с PPdo- r W V L ^ ' J '  
L C  W < r > c Ab o c -r i0 1-L r i4 C  ?а>^<гП^!ПТ
n j c .

<г>Ац С Х с < P P c < e < o -T c

< D « 0 « l b S c AL j Ac baC>< Д ь о (г>? Л Т С  
L c r L T V 0 < Э ,ьрПь Д ь о с Х С Х с AOo-CO't 
4 ,0 ,  <P PL с-Г< <:b< b c < n C I> <;bCLC < P c 'bC W fl  
b S T C  ТО'ГОРП'Гс L«rb ^ r c t b < D 'bD <  
;ьС Х Л А 0 -с Р > ь с ,ь< :гь <Рс-<ьС Х П Т с « P c  
<3o-b P L c ^ 'L C . a-OA<bC X c c-<Wc ЬОЬ’О.эП1’ 
ba.CO-.oa.P<L> L Í L U C « Т Р П Г О О Л -^ Г и *  
C A llS A a a ^ C X  Ь П р Г с <ЗРс"^С>Ъс C q L C .

> Р Х С ' ЬЭ Г <10<Ь0<11ДС Ab j c d O f t S d ^  
í b f l W C L C  W < r > c K L ' lc r c <IPO'b 
Го-ь < IP V bn c j r c $ 1 0 , 6 5 4 , 0 0 0 .  <PPc-<  
*■ с < Л <ьП О а Л ь « P ‘iT )J L o  A<bc tv c .

<>c.^ftc 0o~^,t>rJC

d « > f lS > c < 3 > c .C X n 'Lo c < P ê ^ n S tr<rb 
D a - b ^ 'J '  L c joo.P<]n>c K L 4 (T C t b d<c- . 
Ёа>^<гГЫ П Гис A < d n O n J c f i r i4 <:bP L rJ'J’dc .

Л0.Г c Al j c a ^ r a j c Do-И > ^ с

d « l* lS b dc Дь оУП 'Гс O c C O 'L C  л а г с 
A1 ос-О г'Т0-л>с . d « ( \ S b dc О с П П ^ П 'Г С  
0 Ч 0 1 Р П ‘Г  0-b <3 P c ^ ' J ^ ! c л а г с AL j c f l f ^  
'Гс Д л ^ о < ^ Ь С .

3 .  fto-O I^ А ^ а а <;ьСТс « i L j  «LoAcOPacrT
«гО АРПГ^аС'Г S a Çbd n b So-b >d<ÍtJ^J'J^!c : 

Ê o .X c
Ai- Х а Э » A C X a D

> çb > p a ^ > c (Д)-г $ 77,386 $ 28,602
t>'b>PQ^>c (л)-г 163,476 58.398

$ 240,862 $ 87.000

( A )  Ь аС Г A L jc - f lO 1- L f l b dc O ^ D d ^ n r iP L '  
LC  Д ь о (г> ,;ьП >о-<<;ьЭ Гь <PPo-<:bS r b 
С>сг'Гс < P V  <r<w D0-b .

O ^ D ^ C 'L 0 t a a  C 'bP C l>  «Рс-*ьС < К ь с-<Ь!а 
a ;bP(T РПАП. 1 ,  2 0 2 6 - J c n P o J  TD TO P fTb 
л рог 8 - > S ’bo-b < P c ^ C N V ÇbD<b Д ь 1< <PH.

$ 2 8 , 6 0 2 - Г ь < P ^ D V bPnb d « f l S d c <rt>A 
4 cr<l 4 LC AL j< rO P a о.ОП'1<гь t r T 'L  Р П Л а  1 
1 9 9 1 - Г .



t r T ' l  Ь^РПП а<РП ь « P c a ^ D 6 > d a 4  <P 'b 
^ГЪ Г0 :
( 1 )  $ 1 0 5 ,9 8 8  f a ^ c t r  < 3 P c 'm J n ; < lL j
( 2 )  РПЛП. 1 ,  1 9 9 1 - Г  .o 'J jJ  « P c - P l l ^ J .

d O f t S ^  t P H l  b ^ n n lr v w<c C L a a  à^o-
c .l> W 'L a , . $ 2 8 ,6 0 2  « Р ^ с .Ч Л 'Ч /  <3L I_э
«Pc-b S 'btn P L S 4 c $ 7 7 ,3 8 6  'РЭ'Г>РП'Ь'ЬПС> 
Тро- « р с п а > а И ьэ 'ь <'ГРПг<1а^г«гь Рс-ппт 
о-'Га ^ с .

( A )  C A llS A a a íb <ГРЬ P 'V U T j J ,  d O f t S ^  
o->A<:bP L c <: LC  $ 5 8 , 3 9 8 -< ^ ЬЭ ГЬ Дь ос-1><ьП>
^ a a > n b S>< D'Lc-'Lcrb .

<0«0«РПЧ,С  baC>< Дь o < ra ^L L r ib d 'lo -c ТЭ 
T l> P n V L c $ 2 , 1 6 8 , 2 9 0 .  - P  <3Pc.0V OdO 
'Jc.'Lc j f l b :
( 1 )  $ 2 2 1 , 8 7 3  O P ^ n ^ j D j ^ L j
( 2 )  РПЛП. 1 ,  1 9 9 1 - Г  ,o \b J  « P a P l l 'o J .

d O f t S ^  tP P L  Ь ^ Р П П 'Г о - 'ь< с C La a  à ^ ia  
сР Г а Ч л г, $ 5 8 , 3 9 8  « P > ^ c .4 > 'lc <1l L j  
< P c b $ 1 6 3 ,4 7 6  < Р 0 П С > а ^ ьЭ
<'ГРП с<0РЬ!гГаь rV m 'IV L D c .

4 .  S a W ^ -o 0 < Р с ^ с

ДЬ^ДС <]р'Гс < l  J !bC > a T c , ‘I P c ^ O 'd A a j
Ь а С > -.о а Р < Ь  < P ^ b C bC T n J c ЬЭ^1>_эПь , <1_э -
< P P L «г<с<1сг'Гс «Р а< ьР<ьС > а 'Г а ь < P r ‘<:bC >P L'd
c rc S o » a < l ib 0 .oc < I P è ^ n b S a c A ' L C :  

Д 1 j a í l P d > Э 'ЬЪ Д С
Д - о Д с '  Г  
а '  Г а ^

A L J sd n ' r c д ь ^ р с Д ь j t P f Y . ы ъ г с

Д Ь ^>ДС « Р Т С $ 4 5 ,949,210 __ __ $ 4 5 ,949,210
Á ' j J :  « Р Р ь с < а « а ' Г с 495,658 — — 495,658

$ 45 ,453,552 — — $  4 5 ,453,552

< lP a ÇbC > ^ lc b a C > <  -  
- о о У < Ь  < Р Г Р П Т Г и с $ 5 ,767,627 $ 1 ,459,389 $ 104,007 $  7 ,331,023
A 4 j J  : « P ^ O P L ^ o  
< P r C N c 13,179 6,392 __ 19,571

$ 5,754,448 $1,452,997 $ 104,007 $ 7,311,452

5 .  д ь ^ с <pc-b s<bc:PfV

д ь ^ с <Рс-ь s<b<!:pnb s > c <p<rb s ^ í r ĸ 1- c-<
S>c j  >d<J\bS!c :

P>Lc<b< rb <Pcb V Í P n r ^  1979 1978
СРЭТ>РПЬ ST.OJ 6 - > S r b 
7 3 /4 -> S T o -o  <ÆJCI1JC
<ЗРс-'ь< ‘- с < ]о - < <;ьС > с 2 5  D>Pt>cr $  392,798  $ 407,168

Д.оДсГ AL j t p n n j c 
<IPcb S 4 A å c T 3 'n > P n V bP n b 
9  l / 2 - > S r b 1 0  1 / / - > S j  
<1*̂ J C llJ c , OPc<c-<o-<l,;bC > ,;b
2 5 >P >cr. 329,008 36,679

o 'ic -'L r дь j j c <pc-s'bt?nc 
baC>< Дь J ^ai^L L 0 d T a crc
ТО'РРГШЪР 7 1/4 >sr
9 1 /2  > S J C
<ЗРсг‘;ь< <-с-<](г<]';ьС >с 2 5 t>Pt> 22,804 35,482

D'Lc'Lcr <Pc-b V»t«oc ■■ «pDY 
£>Р1ТЬ'ГС 0ab , «Рс̂ ОХ'Оа'
OPOo- 'dc-o-. 3,016 3,415
Дь j .oc <Pcrb S CbC ? n b S > c $ 747,626 $ 482,744
A<*- с-<1ПС[>^Пь S Ta Oa-dS>c
t - P ^ C ^ D r  AL o b S S c -D ^ n ^  46,000 —

$ 793,626 $ 482,744



6 .  A 'd fl5c

A'df1>c <РАсг'Гсг < P c c ,
> d « ‘J > c :

1979 1978
P ' o<lc $ 155,404 $ -
Д<ьЬ а Д ^ ьПС Ab o T c $ 370,816 $ 370,816
« b c.b Ac .o a c -t> 'b n iV 161,039 161,039
< l  c.L Ac P a b d t T c S a tbdi*1j 177,975 133,766
< Э №Э < №Сс П л  <lPPAPi*1c 160,154 98,428

1,025,388 764,049
A jJ  ЛЭ'Ы>са'Гл <РР(г<с<<г'Г 205,706 131,206

$ 819,682 $ 632,843

7 .  «do- <P<rb S > c 'W c
«P c-b W btnÎP' baC > <  Al  осгП Н - L f l d T a crc 
« ^ J C Ü *  « Р г А Г 'Ь С р Г 0 t>Pt><b 2 0 2 9 - J c 
A < o -L rJ< c 'W : 'Р Э Т О Р П 'Ь ^ П 1’ 9 . 8 6 - > S r .

Эсг!^1><ь с < Н с baCt>< Д1 jc - f l r " 1- L f l 'b ^ c 
> < П л с 'P D 'r> ? n V bp n b 1 0 . 6 0  > S 'L rb 
l l a a.>a-’Loc < P ^ n b S 0 ^ c A b jc > P n .o c 
<Pc-b S I> nC > e- j n b O o - i^ b C L C  'РЭ 'Г>РП 'ГС 
l> a l> o - 'L o c <РЭ'Г>Р1*)С Lc-b p T c .

< P c b Ь а С Г с « ^ J C Ü *  < P c -P < ^ <
a-<çbp n j  1 9 9 6 - J C D P p J  'P D T O P lT b n O L C  
7 . 2 9 - > S T a o-b .

< 1 Р г 'У 'ь< ь г< 1Г< 'Ь 'ьС > с «P<rb S c C LDLo- 
Cc-Lc >P><r A l ln r  < P c P < IV b C cr< ,:bC > c :

1980 —  $106,710
1981 —  115,487
1982 —  125,025
1983 —  135,392
1984 —  146,664

«Рс-<ьО > < ь c -O o -^  o-Tc « P c b S c C 'Р Э 'О Р П 'Г  
c o  P c - n O M V  L C  ^ а Р < Г > с b rP o L 'b ^c 
L c - b n J c n n W L 0 j n b Ac.'L 1 5 - Г  Ab oc-0  
r*L l_ n b dc Л Г«< ЬПС1>^П'1С L c -L 'lo - .

8 .  <D«0<1LC <>с.С>сг'Гс
A L j t r f l ^ L O b dc O ' O O I V  L C  L P ' crb AL 

^ о а А Г .  t b d «  «Ос.С!>РПТ.ос «P 
<^ЬС СЯС C A l lb :

1979 1978
О ^ Э О о -П л 0 $ 404,817 $ 411,018
O o v in T C  < P T C 605^94 513,186
ЬПР Г С AL 
O c O o - T J O

9 .  « P ^ O M 'b ' f V k ' - c . ' ’ Эс

Ь аСГ Ab j c f W í V  L c - l 'L J c Д1 _эДс <D<bD «
L Ac O c .O 'd D T C  D>'bdi)Pn'rc baC >< Ab j  
c - l i i ^ L n W  « Р с ^ > ^ а а.Ч_С C ^ a  L c -L flJ  
Ab P .

1 0 . <1’Г РП Г ^>РЫ С

0 №D < V C 4 C C < b c.u Ac C ДсгП7'1о-ь Д ь ^  
^ < Г  O C » 'L c lf s‘'d rb О'ГРП
г>Р П ГР 1__эГс < Р с ^ П Г Г < 5Ь'ЬСрГс $ 5 0 9 ,
C > S V b C l>  > Р 0 С C ^ c L jj <!'ГРПс-«Г1 
Л _ ^ Г С .

ПРЛГ\ 3 1 ,  1 9 7 9 - J  D P p J  « Р с -Г O'bPL'dJ0
$ 9 , 6 0 0 , 0 0 0  . сгь S o » n n o - r b c L o -q S T ^ j)
<№b Р Д аР < Р П .о с Л<о-ь Р1_'ГГЬГ r V .

1 1 .  « P c -^ O -d a D  0P < rfK lê  t> 'L tjD?n'rc

K L d ,  W < T >  Al  _эс-Г1г-и Lfl'L C  Л Г О П О ^ П  
'LC Lc-L 'LJC « P c 'b C flO U . Эо-^>^<гс «O cC O  
^ Г Ь , Ь1_ГН>^ГЬ.э A<dí*b «P 'f\o  « Р с̂ Г Ь 'Г о- 
Ab jc - f l r “L L flb d c . C £ a C >  0 о -^ > ^ а Г1_С < > c  
ГНП'ГС >'Ь(!:лРП'Гл « Р с ^ !П ь S W ,  V ID A a  
A ^ S j O ct̂ ’LC >P> 'bC  Д Л гЛ Ч а -. 1 9 - d c
m q < V L ^ c Lc -L _эГс A l lb A ^ o . 4 c C :

1979 1978
« Р с -П « с -|1 > с > Р » Г $19,332,390 $16,438,495

Aj P - D o- ^ V V '  <1Р<гРа'ГЭ 247,107 167,473
-« Р 'Г о - Э о-^ O A j- « P -

r ,bC > c W  LcrCic -> ? n 424,195 802,000
« ‘■РРД'чПсг ■оа.оЯс-сг j  
A b о £ ? П < гс 108,476 125,096

779,778 1,094,569
18,552,612 15,343,926

A j J  <И>с-,чПл Эа-ЬФр 14,419,800 11,134,200

Д -о Р П Г ^ О -d > P t> J c 4,132,812 4,209,726
A ^ P f ir^ O 'd P 376,976 (3,832,750)

А л Р П Г ^1>Р  [>Pt> л М П о  J $ 4,509,788 $ 376,976

$200,577 $102,168
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!>РОС'ьЭГ
Д ^ С Р П Ч  <!Э1;ьЭ<]1Дс Pad З А ал -саГ ь 
<Р«гь Sc A1 о с Дь о с bíTbrVW íY

Д-оЛс.' г
>УЬ*С а ' г
д ь j Ac л1 1979 1978

AL j J c <n <-b sc , 
9o-t’ t><c-<Wj ( t>c ь 5 ) $ 793,626 $ $ $ $ $ $ 793,626 $ 482,744

Ла г*<]ПЧ>^с
-  < p 'rn j л>ь П1ьСС>_>Пь 10,654,000 10,654,000 10,654,000
-  < P c .t'rn J c 2,736,530 2,736,530 2,736,530
-  <PTf1J AD'bt-c-' сг'Гс 

А1Ь̂ .ГС (t>o-b 4 ) 45,453,552 218,808 45,672,360 39,362,758

crl>A‘bCt>^c ЬЭЯ>оПь 
baCC>< KL'U ^aV <b
<Т?ПсФРПГг'1_оГс 
O P 'm jc <Pc-lbCt><<-<o'r 
Л ^ Г С (t>o-bPL^b 4 ) 5,754,448 1,452,997 104,007 7,311,452 3,499,840

Sab't><c <г<ч)с ,
<3Pc.tTc 13,380,685 4,911,839 18,292,524 12,169,845

j o V  Sc A 4 V L  --ГЭ
( l>crb 3 ) 240,862 240,862 240,862

о->Л<ьСОсЛ^с
( i>cb btb 3 ) 87,000 87,000 87,000

Ы ЪГС 1 9 79 $ 1,034,488 $13,390,530 $64,675,685 $ 5,130,647 $ 1,452,997 $ 104,007 $85,788,354 — -
ЬГЬГС 1978 $ 723,606 $13,390,530 $52,323,083 $ 1,515,617 $ 954,241 $ 326,502 $69,233,579


