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PART ONE - THE REVIEW PROCESS

At the suggestion of the Minister of Finance, the committee 
scheduled Its review of the 1987-88 budget for the two week period 
commencing January 5th, 1987. These dates changed when the 
committee agreed to meet jointly with the Standing Committee on 
Legislation January 6th to January 8th for a review of the 
Financial Administration Act. It was agreed that the committee 
would sit an additional week and conduct Its review of the budget 
with an overview presentation by the Minister of Finance on Friday 
January 9th and a review by department for the two weeks January 
12 to January 23.

The committee wishes to acknowledge the assistance of the Office 
of the Minister of Finance, especially Mr. Aumond, 1n working with 
committee staff to prepare and coordinate an agenda for our 
review. As a result of that assistance the meetings were
conducted in a timely and efficient manner. All Ministers and
their support staff were in attendance when scheduled and the 
meetings, with very few exceptions, kept to the proposed
timetable. Ac in previous years the hearings were recorded for 
the purposes of note taking and to assist in the review and 
reporting process. Care was taken to respect the need for
confidentiality and these minutes were given restricted
circulation.

In conducting its review the committee was provided with review 
documents prepared by the Financial Management Secretariat from 
information provided by departments. These documents took the 
same form as in last years review. While in the report of this 
committee last year the FMS was given praise for the development 
of new documents and formats, this year the committee found itself 
questioning the accuracy of the information that was provided and 
the style in which it was prepared. In that part of this report 
that deals with the Secretariat some of those concerns are further 
discussed and recommendations made. For the purpose of this 
introduction it should be said that a major difficulty was 
experienced with the Capital documents. The presentation did not 
allow for easy comparison to previous years nor did it provide 
accurate projections of future requirements. In the Operations 
and Maintenance documents the committee was too often told that, 
there were errors in the information provided, usually in the 
revised forecast figures for the current fiscal year.

The process of review by the committee included a comparison 
of the proposed budget to the budget for the current year, 
1986-87. Every member was concerned that following the 1986/87 
precedent-setting deficit budget that better controls over 
expenditures would be in place in 87/88. This budget does not 
provide that control. For several reasons, that will be reviewed 
in greater detail later, the Government once again has
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proposed a deficit budget. However unlike last year vrfien the 
deficit was clearly able to be covered by our cash surpluses, this 
budget will, for the first time ever, put this Government 1n a 
true deficit position. The surplus that we have openly enjoyed 
for some years will be gone and spending will exceed our 
resources.

The Standing Committee on Finance recognizes Its unique position 
when compared to the other governments of this country. In no 
other Jurisdiction 1s the budget of the Government presented to 
“ordinary" members 1n advance of its presentation within the 
Assembly. In no other jurisdiction are Ministers of the 
Government subject to such open and direct examination on their 
proposed budget requirements. The review conducted by this 
committee Is therefore recognized as having special significance. 
It 1s this uniqueness, this special significance, that emphasizes 
the Importance of the work of this committee. We as Members of 
the Standing Committee of Finance believe that In exercising an 
authority given nowhere else we have also- to assume an additional 
burden of responsibility. We must ensure that our work has Impact 
and that our review is conducted 1n such a way as to ensure that 
the government under review is both responsive to the needs of the 
people and responsible for the sound financial management of the 
affairs of government.

Members noted that 1n past years there has appeared to be a 
tendency to agree too readily with the Government, to
"rubber-stamp" their budgetary requests. In recent years the 
Members of the Assembly, indeed all of the people of the Northwest 
Territories have recognized that there has existed here in the 
North a sound economy ,in certain areas, as compared with most 
areas in the South. The downturn in the economy being experienced 
in the Beaufort, the closing of mines, the loss of the sealing 
industry, the high unemployment in many areas of the North have 
all signalled two important needs in a budget. One is to
stimulate growth, infuse economic activity, and address the social 
implications of loss of incomes. The other calls for fiscal 
responsibility at a time when our good fortune of past years
appears to be in jeopardy, if not lost. It was with this 
understanding that the committee prepared to question the
witnesses appearing before it.
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On Friday, January 9th, the Minister of Finance told the committee 
that, "This has been a very difficult budget process. Difficult 
for me as Minister of Finance, .... difficult for my colleagues as 
Ministers of program departments being required to address new and 
ongoing initiatives and extremely difficult for the small FMS 
staff who has had to deal and produce ...very many various fiscal 
frameworks and targets." At this point the Minister went on to 
say, "The accumulated surplus in this projection 1s gone." This 
was a dramatic moment and the reason for including a recounting of 
1t in a report such as this 1s to give readers a sense of the 
Importance of the moment and the impact that that statement would 
have on the proceedings of the next ten days and the conclusions 
to be drawn by the committee in making Its recommendations.

The Minister told the committee that among the reasons that the 
surplus was to be spent were:

that the priorities process and programs of a few years ago 
have generated ongoing initiatives which have resulted In 
associated demands for funding that were not anticipated when 
those priorities and programs were implemented.

- forced growth outside of the control of government is being 
experienced in such areas for example as utility costs, the number 
of social assistance recipients, the renewed RCMP agreement, 
special needs education, etc. etc.

- the budget is attempting to address a serious economic need in 
a global sense throughout the NWT because the economic situation 
is very bleak; the sealing market is depressed; the mining 
industry has been severely hurt by world prices and supply and 
demand with a resultant withdrawl of exploration money in the NWT; 
there has been a reduction of petroleum exploration and 
development activity.

The Government is carrying out the will of the Legislative 
Assembly - that is to say - programs being put in place are 
programs that have been recommended to the Government by the 
House; or they are new initiatives that have been suggested in 
discussion of previous budgets by motion.

- no new revenue initiatives are being identified.

- it was felt that to have an accumulated surplus in the year that 
the formula funding agreement with the Federal Government is 
subject to renegotiation would be detrimental to this government's 
bargaining position.
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This last statement requires more explanation as 1t appears that 
it may be a questionable motivator for the Increased spending in 
this fiscal year.

Formula Funding and the Surplus

The Minister of Finance has suggested, and members agree, that the 
funding agreement that was negotiated with the Federal Government 
has worked 1n this Government's favour. The Minister pointed out 
to the committee that 1987-88 1s the third year of this five year 
agreement and that either party can exercise the right to
renegotiate the formula at the end of this fiscal year.

The concern of the Minister and his colleagues 1s that the Federal 
Government will find that our accumulated surplus 1s evidence that
a reduction 1n the formula agreement is possible. It 1s the
Government's position that the funding arrangement must be
maintained as is. In fact there are regular requests for 
increases to our base funding position because of various 
federally initiated programs, such as Young Offenders. The 
surplus is a result of good management and of self-imposed 
restraint. The surplus does not reflect the real financial 
requirements of this government in its efforts to meet the needs 
of the residents, especially in a time of serious economic 
downturn.

The Minister told the committee, "I think increasingly as they 
look at that unexpended surplus, or accumulated surplus, questions 
are being raised by the Department of Finance and DIAND 
officials. ...my feeling would be that the surplus that we have 
enjoyed over the last ten years through good fiscal management, 1s 
very", very vulnerable." It was the feeling within the committee 
that this concern with vulnerability is what has prompted so "ch 
spending to be planned for this year. The committee agrees that 
at this time the accumulated surplus should be spent. The concern 
of the committee is that the government has not used that surplus 
to adequately address the economic downturn in a long-term way. 
It has not provided significant help to the sealing industry or 
addressed the serious downturn in the petroleum industry, in 
particular, the Sahtu and Beaufort areas.

THE BUDGET

The Minister had his Deputy Minister provide the committee with 
the dollar figures associated with this budget. Some of the 
important observations from his commentary are these:

- total expenditures estimated for 86/87 will be $703,843,000.00

- total revenues for 86/87 will be $689,152,000.00
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- tctal deficit for 86/87 will be $14,691,000.00

- accumulated surplus at the end of fiscal year 86/87 will be 
$42,042,000.00

- total 0&M in 87/88 requested will be $624,002,000.00 - (actual 
ОЬМ requirement after application of a reserve for supps. and an 
estimated amount of lapsed funds will be $613,942,000.00)

- total Capital in 87/88 requested will be $165,760,000.00 - (the 
actual requirement after application of a supps. reserve and an 
estimate of lapse funds will be $162,727,000.00)

- total expenditures for 87/88 requested will be $789,762,000.00 - 
(the actual amount expected to be incurred after application of 
supps. reserves and lapsed funds is $776,669,000.00)

- total revenues for 87/88 as per documents given the committee 
will be $715,171,000.00 - the figures provided by Mr. Nielsen 
are different and report $721,498,000.00

NOTE: The amounts being requested will reflect total expenditures 
of $789,762,000.00 and a resulting deficit of $74,591,000.00, 
however, the adjusted figures presented by Mr. Nielsen predict 
values that result in a deficit in the fiscal year of 
$55,171,000.00

- accumulated deficit based on the figures given to the committee 
would be $32,549,000.00 - the accumulated deficit based on Mr. 
Nielsen's projections will be $16,628,000.00

NOTE: THE ESTIMATES FIGURES BEING USED BOTH IN THE COMMITTEE
DOCUMENTS AND IN THE REVISED FIGURES USED BY THE DEPUTY MINISTER 
DO NOT INCLUDE EXPENDITURES OR REVENUES RELATIVE TO THE YOUNG 
OFFENDERS PROGRAM.

Another observation made by the Deputy Minister was that in 87/88 
the fiscal framework allows for a "growth factor" in O&M of $54 
million, while in 1988-89 it is projected as zero. It was 
generally felt by members that such a projection was unrealistic 
at best, and perhaps impossible. Throughout the review period 
members of the committee looked at the various departmental 
budgets and asked how such a projection could be met. The quick 
answer, often given, was that if the Minister of Finance directs 
the departments to prepare a zero growth budget they would have to 
comply, limiting new initiatives and controlling growth. It was a 
real concern of the committee that this budget is asking a future 
government, one that because of this election year may be 
substantially different, to exercise restraint and no growth. It 
was felt that it is impossible to direct the course of a new 
government and that the future fiscal plan of the current 
government may never be implemented.
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In c l op in a  the nvervlPW пгрярпШ .1 пп the Deputy M in i s t e r  provided 
the committee with the potential Impact of a few revenue producing 
Initiatives - 1f they were to be implemented. No tax initiatives 
are being suggested, particularly in that in the current economy 
they would be Inappropriate. New tax initiatives in the areas of 
sales tax, payroll tax, hotel tax, and Increases 1n current taxes 
such as personal income tax, corporate income tax, tobacco tax, 
liquor tax would in total only realize between 20 - 25 million 
dollars.



In the followinq section no effort will be made to reproduce ail 
of the discussion or to repeat the figures associated with each 
departmental budget. Rather it will report on those items that 
drew considerable concern from members and which might be included 
1n any recommendations from the members of the committee. Any 
recommendations to be made will be listed in Part Four - Closing 
Commentary.

The agenda for the review of departments was as follows:
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PART THREE - THE DEPARTMENTAL REVIEWS

Thursday, January 8th:

2:00 p.m. Budget Overview Mr. Butters

Friday, January 9th:

10:00 a.m. 
2:00 p.m.

Executive Mr. Sibbeston 
Culture & Communications "

Monday, January 12th:

10:00 a,m. 
2:00 p.m.

Justice Mr. Ballantyne 
Government Services Mr. Curley

Tuesday, January 13th:

10:00 a.m. Economic Development &
Tourism Mr. Curley

Wednesday, January 14th:

10:00 a.m. N.W.T. Housing Corporation Mr. Ballantyne

Thursday, January 15th:

10:00 a.m. Health Mr. McLaughlin

Friday, January 16th: 
>

10:00 a.m. Social Services Mr. McLaughlin 
Workers' Compensation Board "

Monday, January 19th:

10:00 a.m. Education Mr. Patterson 
Aboriginal Rights &

Constitutional Development "
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Tuesday, January 20th:

10:00 a.m. Municipal & Community
Affairs Mr. Wray

Wednesday, January 21st:

10:00 a.m. Public Works & Highways Mr. Wray 
Highway Transport Board "

Thursday, January 22nd:

10:00 a.m. Renewable Resources Mr. Pedersen
Status of Women "
Personnel "
Equal Employment Directorate "

Friday, January 23rd:

10:00 a.m. Finance Mr. Butters
Financial Management

Secretariat "
Energy, Mines & Resources ’•
Public Utilities Board "

3:00 p.m. Legislative Assembly Mr. Stewart

THE EXECUTIVE

Mr. Sibbeston presented the budget estimates for the Executive 
Council Office, and for the Regional Operations Secretariat, the 
Audit Bureau, Priorities and Planning and the Office of 
Devolution. Ir. brief the department is seeking $13.7 million and 
168.8 person years.

Members noted that Executive Members will receive raises in salary 
level both for that portion of their indemnities as MLA's and for 
that portion of their wages as Ministers. Ministerial Executive 
Assistants were given various raises, some of which were higher 
than the norm, in order that their pay levels might be more 
comparable with each other and be in line with their similar 
responsibilities.

A concern was expressed with the increasing costs of the Ottawa 
Liason Office and the function that it is performing. At the same 
time there was concern that the Edmonton Liason Office was not 
being utilized as well as it might and that funds might be better 
directed to it rather than to Ottawa. Concern was also expressed 
that funds are being directed for a contract for a Public 
Relations Officer in Europe.
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Another concern of members w ô s with what appears to be an 
unusually high salary level for employees of the Government 
Leaders Office, 1n particular, and within the Executive generally.

CULTURE AND COtWJNICATIONS

This department is seeking $7.78 million in O&M and $328,000.00 in 
Capital. It should be noted that 24 language positions are being 
funded under an agreement with the federal government and these 
costs and revenues are not shown in the budget requests of the 
department. The committee did ask for a forecast of the breakdown 
of expenditures planned in this area for 1987-88.

The committee was also concerned about the creation of an 
Assistant Deputy Minister position before the approval of the 
person year. It was suggested that this process, and vrfHch is 
evident in several departments, detracts from the previously 
accepted procedure of justifying need and then hiring after 
approval, rather than the reverse that seems to be the practice 
now.

Another concern was raised about the high costs associated with 
the administration of funds for various groups. In the example of 
the Arts Advisory Council $104,000.00 is being spent to administer 
a program of $250,000.00 1n grants and contributions. It was felt 
that administration costs have to be dramatically reduced so that 
the groups can get greater benefit of the dollars being made 
available.

It was agreed that the small capital budget request would be dealt 
with in the House.

DEPARTMENT OF JUSTICE

The Minister, Mr. Ballantyne, in his opening comments referred to 
the several areas that were driving this budget increase, some of 
which are; the increase to the RCMP agreement, the 
computerization of the Registries function, the revision of 
legislation, increases in legal aid, and the newly operating court 
in Iqaluit.

During its review it became clear to the committee that the 
information that it had been provided with was inadequate for a 
proper analysis. The Minister gave several examples of 
information that was in error or that required extra explanation 
that would have to be provided at a later date. The Minister 
stated, "There is some problem that we are having with a new 
format with the FMS ......What we will do is provide for the
committee the actual positions and where they are and an 
explanation. ...There is some discrepancy it seems in this new 
format."
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The response of the committee was that more information and 1n 
clearly understood format must be available when the budget comes 
up 1n the House. One member said, "One should be able to figure 
out what 1s happening there and it 1s clearly confusing." Another 
menber commented, "...surely somebody must go through these to 
(ensure that there are) comments. ...There is no comment. What 
are we supposed to do? ...Somehow, somebody has got to give us 
the proper Information if you expect to get any kind of support 
for 1t."

Some of the committee's specific concerns were:

- The amount of money allocated for Special Constables. The 
committee was informed that most of the funding in this area 
appears 1n the budget under the RCMP agreement.

- The agreement with the RCMP. Members wanted to know what
controls could be placed on the RCMP to ensure that they were 
being cost-effective especially in the area of equipment purchases 
and repairs. The Minister indicated that these matters can be 
discussed with the Force and that in this current year he did 
advise them that their reguest for funding would have to be
reduced. It was by approximately $600,000.00.

- The large increase in the Directorate task, Finance and
Administration. The committee was told that this was to
computerize the legal registries area to make it more efficient, 
faster etc. This effort is being undertaken apparently as a
result of earlier motions made by this committee.

Another area of concern was the confusing nature of the
allocations and requests for PY's. In the task, Revision of 
Legislation, there is a request for an additional person year.
However when the need was questioned the committee was told, "our 
intention is ,1ust to fill three of those four PY's in the coming
year..... in future years there will be the need probably for that
PY."

Capital

This department seeks $266,000.00 in capital funding. In order 
that the review stay on schedule the committee agreed to hold its 
examination of the capital items until Committee-of-the-Whole.

Conclusion

The committee does not feel that the presentation by this 
department was clear or informative enough to allow for reasonable 
assessments or recommendations by the committee. Several areas of 
confusion exist but the Minister has promised to be able to answer 
questions when they are raised in the House.
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DEPARTMENT OF GOVERNMENT SERVICES
This department røqupsts a total of $14,479,000,00 In O&M and 
another Г$9,093,000.00 in Capital. The committee was told that 
most of this increase is due to infrastructure (internal growth 
factors of departments) and price increases. It roust be noted 
that there are three activities of this department that, are not 
included' 7n these estimate f i g u r e ? : Jhe Petroleum Products 
Division, subject to FR5 Revo1vinq Funds Act, will require 
expenditures of $43.8 million 1n Ü&M; the Liquor System $1 
million; and the Systems Chargeback Service will spend $4.5 
million (recovered from other departments from their O&M). In 
particular 1t 1s Important to note that PY and $ Increases 1n 
these areas are not included In the totals given for overall 
government in the summaries of the SCOF documents. The committee 
was told, "in this document before you, in the standing committee 
on finance SCOF document, it is somewhat misleading In terms of 
total personnel working for the department of Government 
Services." The committee advises Members of the Assembly to 
consider this in attempting to assess the full size and scope of 
the Government that is being presented for approval.

Concerns

In order for the committee to better understand the needs and the 
revenues of the Petroleum Products Division and the Liquor System 
the department promised copies of their recent profit and loss 
statements. These documents will be requested for use in the 
review of the department in the House.

The committee questioned the Minister on the chargeback procedure 
and was particularly concerned that no one seems to address the 
reasonableness of departmental requests for growth. It appears 
that this department simply seeks approval to increase in size in 
direct relationship to the size and number of requests from other 
departments without an assessment of the need or priority. The 
concern is that this seems to be an operational question that can 
and should be addressed sooner and at a lower level than in the 
Legislative Assembly debate on the budget. The committee was 
provided with a listing of departmental requests for computer 
services that was used in questioning other departments when they 
appeared.

The committee asked and was informed that there are nine or ten 
vacant person years in this department.

The committee does wish to acknowledge that this department, more 
than any other, did provide adequate commentary on changes to the 
budget and on the perceived costs of decentralization.
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Capital

The committee questioned the continued development of tank farms. 
We were told that a problem exists In providing adequate storage 
for new products 1n communities, for Instance aviation fuels or 
unleaded versus leaded gas. It would appear that these kinds of 
changes will continue to require regular upgrading of facilities 
for some time.

After general discussion the chairman, in recognizing the need to 
adhere to the schedule, then asked members to continue their 
discussion of capital for this department in the House.

DEPARTMENT OF ECONOMIC DEVELOPMENT

The committee noted that figures provided in the review documents 
were misleading. The changes appear to be smaller than they are 
because last year's figures included the one time only Increases 
for Expo. A more realistic comparison for this department might 
be those from 85/86.

A major initiative of this department 1s the addition of SI.4 
million for a "comprehensive marketing strategy" for tourism 
designed to bring more tourists and more tourist dollars to the 
North.

The committee was informed that community works or STEP funding 
that had been transferred to the NWTHC last year was back in the 
budget of this department for 87/88.

There was some confusion amongst members as to the financial 
arrangement made with the Federal Government regarding the 
Economic Development Agreement. Departmental officials were asked 
to provide an explanation to the committee before the session.

Capital

A major initiative in capital spending is the creation of a 
$3,000,000.00 fund to encourage business development for 
"innovative renewable resource projects". This is a new fund to 
be administered by the department. Members noted that the 
$100,000.00 request for a one-time grant to the Issitak Fish Plant 
might be a project helped by this fund if it is approved, making 
the specific allocation to the Fish Plant unnecessary.

Both the members of the committee and the Minister agreed that the 
allocation of capital requested for the construction of a 
residence for the store clerk in Nahanni Butte was too high. It 
was the hope of the committee that this project would be 
reexamined and changes suggested before the budget session.
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This department's budget request is for $52.7 million in O&M and 
$6.2 million in Capital. It must be noted that funding related to 
Young Offenders 1s NOT Included 1n this estimate. A supplementary 
appropriation for this purpose can be expected later. Of course, 
because of the ommisslon of Y.O.A. figures this year, but their 
inclusion in the revised forecast, the estimates of change are 
very misleading. The actual increase is in the area of 18.5X.

DEPARTMENT OF SOCIAL SERVICES

Concerns

The committee is very concerned abo-t the process of funding the 
Young Offenders Program by supplementary appropriations. It is a 
genuine concern that in developing the fiscal framework for 87/88 
the Government has allowed only $4 million in reserve for supps 
for the entire government. The Young Offenders program cost 
approximately $6 million in 86/87. If substantial revenues are 
not received from Ottawa the entire fiscal framework will be out 
of line.

The committee also noted its concern that in the area of 
Institutional care the Minister made note that the 1986/87 revised 
forecast might be small - in fact that some $600,000 in additional 
need will have to be funded from within other departmental 
programs. This same problem also exists with the forecast for 
foster care. There are other examples of the inaccuracy of
information given the committee which makes forming opinions and 
making recommendations difficult.

Capital

The committee chose, in the interest of time, to defer any review 
of capital until discussion in the House.

DEPARTMENT OF HEALTH

In his opening remarks the Minister told the committee that this 
budget does not, "reflect enhancement. Rather, increases reflect 
basic price and volume factors; accommodation of new initiatives 
would have to be within existing funds". A major factor in volume 
increases was the transfer of Baffin nursing stations from Health 
and Welfare Canada to the GNWT.

Some members of the committee questioned the Minister on the 
continued value of the THIS board. It was felt that considerable 
amount of money is being spent in an area of management that might 
be served by departmental officials rather than an outside board.
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Capital

In discussion of the capital requirements for this department, in 
particular hospital renovations in Iqaluit, the committee was 
Informed that funds were "approved but frozen". The department 
wants approval for $500,000.00 to start a project totalling over 
$12 million but promises not to go ahead until Health & Welfare 
Canada has Treasury Board approval to pay for this work. This 
process was apparently preferred to using a supplementary 
appropriation when such approval has been given. It was suggested 
by members that this Item might be eliminated from the estimate.

WORKERS COMPENSATION BOARD

Members of the committee reviewed the operating budget of the 
WCB. It was noted that no funding was required from the GNWT as 
all programs and benefit plans are funded entirely by premium 
collection and investment revenues.

NORTHWEST TERRITORIES H0USIN6 CORPORATION

The committee received changes to the capital documentation 
approximately one week prior to its meetings. The Minister came 
with even more changes when he appeared before the committee. The 
changes related particularly to the allocation of social housing 
versus home ownership funding as well as correcting wrong totals 
included in the revised forecasts for person years.

The Minister stated, "I am still not 100 per cent happy with the 
format that you are going to see in the budget book, but I will 
ensure that Members of the Legislative Assembly will have a very 
clear picture of what we are doing".

In his opening remarks the Minister explained that the total O&M 
budget of the NWTHC is $79.75 million, $46.8 million being the 
GNWT share. The capital requirement is $45.6 million, $20.9 
million being the GNWT share. It was noted the CMHC will 
contribute less this year for capital while the GNWT share 
increases. The reason given is that our emphasis has shifted from 
public housing to home ownership. CMHC pays a smaller 
contribution towards home ownership units than for public housing.

The Minister also made a commitment to the committee, "we can live 
with not coming to you for supps this year. ...Also, this budget 
will not drive O&M increases next year."



DEPARTMENT OF EDUCATION
The committee was told that the budget of this department 
continues to be driven by the recommendations in 1982 of the 
Special Committee on Education. The department has experienced 
increases for special needs education and for the Arctic College 
among others. Its budget request is for $118 million O&M and 
$37.8 million Capital.

In a response to a question the Minister informed the committee 
that his department is seeking an additional 20 person years for 
affirmative action training positions. These are reserved in a 
"pool" to be allocated to departments as requested. No plan for 
where those PYs will go is completed at this time.

The committee was told in task 1409 - Regional Administration, 
that the revised forecast of PYs in 86/87 is wrong. It should 
read 58.5 rather than 57.5 and this makes the change 4 new PYs 
rather than 5. A confusion relating to changes in person years 
continued throughout the review of this department. The Minister 
indicated that he would provide a report clarifying the actual 
person year breakdowns and comparisons.

Capital

The term "fast-track" has resulted in confusion for the 
committee. Several items within the budget have seen increases 
from what was proposed last year, some are new. Those that have 
dollars advanced from future year plans into this year are within 
the committee's perception of the term. This department, and 
others, sometimes uses the term to mean "not previously identified 
in a budget". Departmental officials indicated that a summary of 
items meeting the committee's definition could be provided.

DEPARTMENT OF MUNICIPAL AND COMMUNITY AFFAIRS

The committee was told that the budget for this department was an, 
"attempt to allocate resources in the best possible way to achieve 
political, administrative and physical development objectives at 
the community level...". To assist the committee the department 
provided a document entitled, "Departmental Overview" which 
provided comparisons to previous years in graphs and charts.

Concerns

The committee noted that this department is looking to increase 
its person years and has some 17 vacant positions. This
department, and others, have paid for "unfunded" positions from
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money available because of vacant positions. In this department, 
of 14.8 new PYs, 7.8 are in their positions already - being paid 
with money allocated for positions that are vacant. One of those 
positions is that of ADM which has been unfilled for several 
months.

The concern of the committee is that if a position can remain 
unfilled for such a long period - is it necessary? Rather than 
new PYs should old ones be reassigned?

Capital

Once again the committee found itself faced with unclear 
definitions being used to describe "fast tracking". In this 
department projects in the capital plan fit into three categories:

(1) those with "planned" increases. These are routine changes to 
the capital plan because of price increases, changes to 
construction schedules, revised designs, etc.

(2) fast-tracked increases. These are examples of projects 
within the existing capital plan for which dollars have been 
advanced from future year plans. These projects are going 
ahead faster or earlier than planned.

(3) accelerated increases. These are projects not expected to be 
in this years plan (which might have been recognized and 
included on a "needs" list or even in a previous year) but 
that are accelerated into the capital plan because of extra 
dollars being allocated to the department by the fiscal 
planners.

The committee was provided with a list of accelerated projects 
valued at $18,589,000.

Concerns

The committee noted that the only documents which it has at its 
disposal for comparison purposes are the capital estimates for 
86/87 and the five-year plan provided during its review last 
year. It was clear however that the Minister was referring to 
a newer, revised capital plans and that such revisions occur 
periodically without the involvement of Members of the Assembly. 
The Minister said, "we are working off different documents. One 
thing that is not reflected in there is that over the last year, 
as a department, we have completely revamped our total capital 
planning process".

While it is of no benefit for the purpose of this review, the 
committee requested that copies of updated or revised capital 
plans be made available to Members in the future.
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In his opening remarks the Minister noted, "the steady growth 1n 
government Infrastructure requires a corresponding Increase 1n 
operation and maintenance funds for these facilities". In the 
coming year the department looks for $121.7 million 1n OfcM. In 
addition the capital requirement 1s for $16.5 million. It was 
noted also that the department also administers a substantial 
capital program with Federal money - approximately $80 million 1n 
87/88.

DEPARTMENT OF PUBLIC WORKS & HIGHWAYS

Concerns

A member of the committee reminded the Minister of a motion 1n the 
Assembly asking the government to reconsider one of Its decisions 
to defer a capital project, particularly the Fort Providence 
Access Road. The Minister was asked, "under whose authority are 
these motions Ignored when a political decision 1s made by the 
Assembly giving the direction to the Executive?" The response 
was, "First of all a motion of the Legislature 1s a recommendation 
to the Executive Council. It is not direction, 1t 1s not an 
order, 1t is a straight forward recommendation. ...under whose 
authority was the decision made not to accept the recommendation? 
It was under my authority".

The committee noted the 20 positions currently paid for out of 
capital funds are being converted to be recognized as salary 
within O&M.

Capital

The committee questioned the priority of two projects, the Victor 
Bay road in Arctic Bay and the Sandy Lake access road. A concern 
was expressed whether these projects should have priority over the 
Fort Providence access road project.

HIGHWAY TRANSPORT BOARD

Members questioned the Minister about the budget of this board. 
No specific concerns were expressed.

DEPARTMENT OF RENEWABLE RESOURCES

The Minister told the committee that there are basically no new 
programs and that the department is "holding the line". The 
committee, after its review, agreed.
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Concerns

One concern raised, as with other departments, 1s that this 
department employs people (10-12 PYs) to do work on behalf of 
others. These PYs and costs and recoveries do not appear 1n the 
briefing material (though 1t will appear 1n the appropriation Ы 11 
detail as an Information Item). As a result the committee members 
are unable, as they conduct their review, to see the total picture 
of the department.

It was noted that a position of ADM has been filled without an 
approved person year. The department 1s paying the Incumbent with 
dollars available because of the vacancy rate.

Capital

It was agreed to leave discussion of this department's relatively 
small capital request for Committee of the Whole.

SCIENCE INSTITUTE

Members questioned the director about some of the policies and 
programs which the Institute 1s Involved in. No concerns were 
expressed as regards the budget.

WOMEN'S SECRETARIAT

There was considerable discussion of the role of the Secretariat. 
The description "to provide advice" as used in our briefing 
documents minimized the many valuable services of this group. 
Committee members were concerned that here (because of the 
description), but generally throughout government, a very large 
amount of money is spent "on advice" and there is a concern about 
value for money.

No specific concerns regarding the budget of the Secretariat have 
been noted.

DEPARTMENT OF PERSONNEL

In his opening remarks the Minister noted that 10.53» of the growth 
in O&M for this department is due to overall growth in the public 
service. Capital is being reduced because fewer staff houses are 
being constructed.
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Concerns

Perhaps the most dramatic statement made was that this department 
has Included, 1n their estimate, funding for 285.9 new PYs for 
overall government. The summaries 1n the briefing documents given 
to the committee indicate 66.3 new PYs (plus PYs for Young 
Offenders). The department of Personnel figure 1s more than 100% 
higher.

Members of the Assembly should note the following breakdown of new 
PYs as provided to the Committee.

NEW PYs (Department) (Region)

Legislative Assembly 1 
Executive 6 
NWTHC 13.9 
FMS 0 
Finance 3 
Culture & Communications 4.5 
Equal Employment Directorate 2 
Personnel 5 
Justice 18 
Government Services 5 
Public Works & Highways 36 
Renewable Resources 4 
Municipal & Community Affairs 14 
Social Services 14 
Health 3 
Economic Development & Tourism 10.4 
Education 132.7

Headquarters 131 
Fort Smith 39.2 
Inuvik 29 
Baffin 39.8 
Keewatln 29.5 
Kitikmeot 17

It was noted that each new PY has been allocated $4,800 or a total 
of $1,496,000.00. It was further noted that these are GNWT 
positions not associated with work on behalf of others.

The committee also noted that the annual accrual accounting entry 
to set up an allowance for employee benefits is not included in 
this estimate. It is therefore a concern that from the $4 million 
supp reserve planned in the fiscal framework a supplementary 
appropriation of $2 million is inevitable.

In response to a question about the vacancy rate throughout 
government the department provided the committee with some 
startling figures. According to the "establishment report", which 
the committee was told is inaccurate because departments don't 
make necessary adjustments, there are 866 vacant positions - 423 
have been vacant longer than 6 months. Both the department and 
the Financial Management Secretariat have indicated that they will 
review this report and provide accurate information to the House.
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Capital

It was agreed to defer discussion of the capital estimate for the 
House.

LEGISLATIVE ASSEMBLY

The Legislative Assembly budget for O&M is increasing only 3*. A 
large increase in capital is expected to make the necessary 
renovations and purchase the equipment needed to meet the 
translation requirements of the Official Languages Act.

There were no specific concerns related to the estimates for the 
Legislative Assembly.

DEPARTMENT OF FINANCE

The Minister informed the committee that revenues, exclusive of 
the grant from Canada, were expected to be $80 million in 87/88. 
The grant from Canada, determined under the formula financing 
arrangement, is expected to be $520 million - an increase from 
$476 million in 86/87.

Concerns

Several matters were discussed with this department that were 
deferred until the appearance of the FMS. No specific concerns 
with the budget request of this department were noted.

PUBLIC UTILITIES BOARD

Members questioned the Minister on the role and direction of the 
Board. No specific concerns with the budget request were noted.

FINANCIAL MANAGEMENT SECRETARIAT

There were no specific concerns noted relating to the budget 
request of the FMS. There were several questions put to the 
Minister and his officials which were related to the government's 
budget in its entirety. The Secretariat was the last department 
to be dealt with in the review process. As a result the review of 
the FMS allowed for a meaningful overview as a follow up to the 
general overview given by the Minister on the first day. The 
value of having the FMS last was noted as significant and the 
committee makes the following recommendation:

"It 1s recommended that at future hearings of the Standing 
Committee on Finance for the purpose of a budget review the 
Financial Management Secretariat be placed last on the agenda 
of witnesses".
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Concerns

Members of the committee expressed their concern that the fiscal 
planners have presented budget estimates which exceed the 
accumulated surplus. The Minister responded that other Ministers 
had each had an opportunity to present the rationale for their 
budget requests and that if the committee did not feel satisfied 
with the explanation of a proposed need, then it could recommend 
reductions. This led to the additional concern about who could 
best suggest cuts or reductions. Members were unsure if they 
might look to reducing specific items, to general percentage 
reductions by department, or to a general reduction to the 
government as a whole.

Another concern related to the projections for future years in the 
fiscal framework. Members were reluctant to accept that zero 
growth was a realistic plan for the coming years, especially due 
to forced growth in O&M because of this year's substantial capital 
budget. The Minister indicated that he would pass this concern on 
to his Executive colleagues.

The concern with the accuracy of information related to the 
vacancy rate as provided by Personnel was discussed. The FMS 
staff agreed to work on providing accurate figures to the 
committee.

The committee expressed its concern with the many errors in 
information and the inadequate explanations for change within the 
briefing documents. The Minister pointed out that content is 
provided by departments. The committee noted that there are 
analysts assigned to each department who should have ensured 
greater accuracy. FMS witnesses did tell the committee that the 
FMS does review departmental submissions and suggest changes but 
cannot make changes on its own authority.

It was agreed that some changes to presentation and additional 
information may be needed for future briefing documents. The
following recommendation is made:

"It is recommended that the Standing Committee on Finance and 
the FMS examine the briefing documents presented to the 
Committee for the purpose of its budget review and make 
appropriate changes to their format and level of
information".

Another concern was expressed about the government's borrowing 
limit under the NWT Act. If deficit budgets require that this 
government borrow money to pay for programs than it was felt that 
our limit was too low. The Minister cautioned that a request for 
an increased limit based on a perceived need to cover a deficit 
would not likely be well received in Ottawa. However, he pointed 
out that there are several reasons that can be advanced to 
substantiate a need for increased borrowing capability.
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In closing the review on the FMS the following comment made by a 
Member should be noted, "Notwithstanding all the negative things 
that we have said... I certainly am appreciative of the work that 
the Secretariat has done... it has been a tough three weeks but I 
think your people have done their work too".

ENERGY, MINES AND RESOURCES SECRETARIAT

The committee questioned the Minister about the policy and 
direction of the Secretariat. One suggestion was made - to 
examine the possibility of transferring one person year from 
Economic Development (non-renewable resource area) to this 
Secretariat and reduce, by one, the new PYs requested.



- 23 -

PART FOUR - CLOSING COMMENTARY

In closing the committee wishes to note that the review process is 
long, involved and tiring. Members and witnesses must realize 
that in such a process the spirit of cooperation that is intended 
by this review must not be forgotten. The government, as noted in 
the introduction, provides Members with more i formation than any 
other government in Canada. The committee members examine the 
budget and make recommendations to Government to assist it to make 
the budget realistic and acceptable to the people being governed. 
The committee has accepted its role with a true commitment and 
determination. It has resolved to be fair at all times and 
determined to be firm where it must.

The Deficit

The committee is disappointed that the Government has proposed a 
budget that in the coming fiscal year will place the GNWT, for the 
first time in history, in a true deficit position. Part of this 
disappointment stems from the realization that 1987 is an election 
year and that this budget may not impact on this current Assembly 
as much as it will on a future Assembly. It is agreed by members 
of this committee that this budget must be reduced. It is the 
feeling of the committee that the best place for reduction is from 
the ever-increasing Operations and Maintenance budget. The 
government seeks a large increase in person years while benefiting 
from a large vacancy rate. Vacant positions could be declared 
redundant and the number of new person years requested could be 
smaller. Allowances in budgets for travel, conferences, phones, 
furniture, office space, etc., among many other areas, can be 
reduced without dramatically hindering the ability of the 
Government to operate. Large salary levels for incoming 
employees, employee reclassification to positions of high title 
and subsequently high wages, high payouts to employees leaving 
government service - all of these can reduce costs. What follows 
is discussion of some of the ways this process might be realized.

Reducing the Budget

It was the committee's first hope that members of the Executive 
Council would respect the very real concerns of this committee of 
"ordinary members" and make substantial reductions in this budget 
before it came to the House.

Before reductions are made in the House by motion of Members, the 
Committee wants to provide some advice. Firstly, the committee 
believes that reductions in capital, with a few notable 
exceptions, should be avoided. Secondly, general reductions to 
departments must be cushioned with recommendations that certain 
programs or types of programs (example: spousal assault) not be 
subjected to cuts.
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Members have the following options:

(i) A motion that reduces a particular task by a specified 
dollar amount.

(11) A motion that reduces the total O&M request of a department 
by a specified dollar amount.

Note: There can be no conditions on a motion. If the
committee wishes to protect the funding in a particular 
task or for a particular purpose, a second motion is 
required recommending that the reductions be made exclusive 
of that area being protected.

A final option exists that would have far-reaching effect. 
Members of the Assembly can vote against the appropriation Ы11. 
This would leave the government without an approved budget and the 
lawful right to make expenditures and would inevitably result in 
the resignation of at least some Members of the Executive Council.

Conclusion

The Standing Committee on Finance recommends that the Legislative 
Assembly demand reductions to the budget being proposed for 
1987/88. Members of the committee will rise to move reductions 
throughout the debate of this bill. The committee does not go so 
far as to suggest the defeat of the appropriation bill. In 
mentioning that option the committee wishes only to emphasize the 
depth of feeling behind the call for a reduction to this budget.

One member of the committee expressed our concern in dramatic 
fashion, "...many times I walk into that Legislative Assembly and 
felt like saying, 'no, we cannot approve this budget, this is not 
right', but we went ahead and approved it anyway. I never did 
like doing that but I followed everyone else. ...If I am going to 
be involved and I am going to participate, then they damn well 
have to listen to me. Otherwise, I am not going to sit here and 
just pass it for the sake of passing it".

The Minister of Finance stated, "I do not imagine the 
recommendations would be received with great glee but I would 
assure you (the Chairman) and the Member that they would be 
received and given serious consideration. All the Members that 
have spoken today have indicated the same concern and I will 
certainly see that that concern is raised with my colleagues and 
made known to them at the first opportunity".
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r e - 'O W j ' - j  <3V?CC>c.>rLe-jo- bLrt>AP4~.ac L<.eLl>d4^-oc Р1>ССЧ'Л>Р<%ЧЬ̂ Г|Й -оСлг-
AcLH^a^p’P ^ o -W jo 6 <1L(_э Aa.,-*<]n>!>TOV;-oc <14_j cC>41 <3b,-'P4X>n.b^Pc í bd<]
ÊcLObc-ricr\Jc <11>с-спДс Д*Ьа.ДУ*,П*г*.ос <]ХьПГ>с_эПь ^ V V A ^ j O j  P a O ^ - a t W  
0«rb6'P'Srb. . . <Tr'bt c .V b ^а.Оис-аРП!>о-<Зч,За-ь <ЗчРьРЧ'Р>ьоПь 
b D L Æ D ^’ ÍKsPV ОЧэЧЛа-^ГЛ "P5_>vc O r^dPVC VLdVV _o\J«>c.“ <M»«-c.b d̂ Q. 
ССГРСОРР4’ <4_j  ОЪОРп.СЯ CLXo- £>,;b^L4>Jc З Р ^ ‘ А < И [  (Sa. О .Д \л<г!> 
AA<r?CE>cr<4Lc <R.j  <Ь.оПГ ^о Ч с -З п У ^  (So. Ar,L_3PVt>cr<]V4,_oc ЬП1_А'Ч<чАсПвчг 
CLDLcr t> jo-< ‘b3o- 4d^o- <M_j  3PÎn>cO_oc bnLPcX\J'--oC « D W - dD V  AP<4*nO>- 
"d a -O K T ^ .

ro-^C ЬП1_Р<ХсО-о‘ ОЪРЧ'Р'*» Odo-Ч, АРП<;Ьч,глПь <ir<3bdPVCVL'7rÇr b «Эс.Чю-<^Рс:

- P^o-o-V^O ^n1* Ao.P<3aV>P<ItÍP<!V<]dPi: >PD>Vc_l>4*ũc Lao. AP<Ie-c.bbe-cr?CD>c-,LC ~ 
CC hlQ-i>17'fcd?C!>P<‘bbbaa-^a">c CAPLcr ДРЬХ<^,МЧ>сгсП*сгь í bd< <JV?C>«-j í >  
Ло.Р<а|7>РР<сьЛе-_эРс.

- CAL" А?ч’<ьс-<Р<чЬч,̂ С «Р'Э 'К'-с-З^ <Э\И_По.г'<]с,1̂ Р с PP<3cr CAllb ban -J0-.^  
Lc-ьОоП" АЧ.С Ld<l (PH .'W  «ЗРЧ* <W*S*Dc-n.dnndc ^ P rV ^ C O ^  «ГРЧН ^4*-
^ n b ^ d r b jDo.p<]r >P‘bCc-spiî)c « м т - ^ г г ^ р ь  <li_s дч~ьЗч^гь x -s ? rv t> -
?CD>P<iAc, « гЪсЛ Р ^  <PcDn.<?C>'LC.

- bd< Êo.O^eTi.dnhSV PDVPflPljP^SP'íJ <Vbbc.b Ёа.>У’*-%>Г:ьчРьЧс-ЯсС jo /P C c-ilfC '
^>а.г'<ЗГ <lP<bSc-';b< Lc-<]3AaQ.ScC; а.|-РАсг<]ч>,Л[>сгч’ A^>r'al7̂ -"Pi ũ.Ac-c"c--jcr; ЧАЯЬьЧЛ_з 

<lbrJbe-c_b <PPbc-P<],V L c -4’To flb хмх'^чГ CALb Abdrpl7 > V a-cr‘l Ki>c-4,̂ >Mb C e 

0 l7 Í,',Cr<íbC41a’Cr%SC>C_<;b>C ‘a‘<X4bS£>C'’b̂ )t'lL'_3 л<х.г*<1Г,

- b<°Lnbdc bdiJDcno.rJ<l‘;LC Lc-bc-O ^^c A-JL > 4 ‘a<rb - Д.^ь - ЛР<чШ > ^ С > т ,г'сгь Laa. 

Ло.г|ОЬчЬ<ь< е-с-<Зс-\_С; _о£з-ь > 4bE >d!>V :V Ld^b <fctr PaD>Vc-iadnb4 ;r< K -
c->4’Ccn jc.

- -ûucrb Po.t>bb4t>C[>T'0-Q.V<]4>Do-i: О-^О^ДгЪЧ^ЗР

- A/JLxf'LC « ÍV cr OPl>cr b f V W L ^ 6 < A ‘VC!>cr<3sdPVI>t j f i b u X P Ũ V d ^  taoVo- 

< O V « <bCcí> a -b <]Д<’ЬСЛТЪЯг'<]с-РсС AvrOc-PCOo-^dP^oPP

ЯЯ
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fo-a. P\Jbc-4,< 4’ O’bOr’n d W  > ^ bbD>r,D>cn<]a<],ibbbacrr‘T14> Д 0 Ь ,JL?nbdra.t j< *P LLc 
>Pt>'Jo-<4,DJc Êa-Obc-n-dlïW0-.^ <1PcDrL<jrl"!P'-_3o-Vb.

liC L rm bd“4rc Р о .> ^ а Ъ сСч*СЧ'с <14_j  « Г < М Р ^ *Р С

?Q_t>bcT^bdc rV'CH, O^bdd* <!4-j  ьП|_г*j3c <3VPC>*-J<r, b'fLPÜVdcr
«A^bCdCOc-O^c- « v ^ r v ^ rJ -C ^ A ^  < D V cb‘fc3tc.at>'bLc ^аУ<1' Ь<?1_Ч,-ос. Гд-И 

Î>%r4* U H LrtL jf 1987-66 A 4'J(V < - 4LJ >POc Oc*Lc CL3J*b <3^P?nc->?Ct>r'LdJc 
<34_э cuct̂ DA^q-4* AJLb<c <-адР<?Г:ы-,чР*-о-ь <3A4bCjn4bbb°-cr?'Lû .V t j n b CLaa. >Pt>%

<Lb<c.

Д91_xifîrvHj r £r sC>< Га-'O S n V C ^  i - L f ) 3 W  «A *A T!b3Aaa.n.<3VLC Êa-OVo-h
ПР|->ДьЬ0-сгс1р<с-ч,<С OPOcr8 <1ГAcr8 < Т -^ 1 _ чЬсСцсг^оП8 ГР^с-Г<ч»ППо.Р<ЗДо.гг<чЬ^С 

AdLVcn°-crb liCLnbdc Дг*L<rc>4_C Ра.1>Уа-ь ПРЧД^ГУ  ̂ CALSA^a.48 ^ O P L ^ - a P 6. 
Д ^  ÊclO W V  « Ч ^ с -Р З ^ а .^ С  «IVo-8 L f L f D W  ЛР<ГьППЬСг'1_Ч_С Ы_РР«<гПсг 
Ldcr'b >A bb_oc A ^VVC ^-o' Lcrû41 Wr'nOtfV'SM* ЛЧ"ЧС. <T<]bdde-a.,VLbcC 
Êo.l>bcrb > bri4,(Jcn<l4bPLo-dJc < lLj  o.<bTo-<b <^<До<ГьСДс-1_.г,1_*--эПь. « r < M V P c 
d LL j < ‘bP<rC4’LC bCLDcC ?o.OV,fcíaP<I4b4>C4>P^c .*ДПсПа.Н<ЬПь Jû .p < r> c AbdrP!rVorb. 
A_a<l<bJ<<i,Drb CLDLo- ?о.>'7ьЧ>СС>т'лЧе,>Зс ЬСУ1__э<*ГКаРс.

ГcrsC>< ОчЫ>ПРь_эсгРс, "A^LLiL СОЭ^эП” «3VL4'Cno-b Êo.>bo-b, < r < bdPrJLbcn°-o-'Pclb 
< A V n ‘b4bcCc-sLC Pû->'7c-a^V<bdQ-o- Aj<rn.PD‘bbd‘ cro A ar'<V )c. . . . ДНШ. 
< r < bdP4bcCVLV^c CLDLo- >P>o- 4dc-l>c;£'to3cr Êo-t^c-adCmo-cr8 l > W cn<3cir,< 4>̂ C, 
< lV b ^ b ^ d O j o -  AVnJ<reb<^<HCI>t,0-cL4Lc." ЬП1>с;<1сП0-ст-П>с Дг4_с-^Ч.С Í bd0 
A HlljjnP 'C c-^d-íb  <A4'dCE>:)Aao.n.«Vo-V,i: Оч OrVcr^So-h ?o.I>l7c-adnácirJ< V L (r ,,’> 
CLDJ'b t>P>‘bJo-<J4OJc. bllLPcic.^c <349n4bc-ddc CI_3Lcr <JP<JbdPVCVLV4ûc <D*C<-
<’dc“4brûa"db. Ьн1_гЯс_ьЗс Дл_:>jn<'oc-d‘bL'_ L \L fibdũ_û,: <lD4bC‘Cr’L<bPLL!: t_aa. <ЗГ<Зьо‘Ч/с
?o.0l7b4D>(*lc bCVI_э0с”ч,Пс-_5рс <do-b*-c_e. A b^ ^S ^rC '-j^V L H '^ ri^  а.сОсг<Ра-ь
0<?j,í-c >V<3_oV<in<: 4PLAi«-9,í> jP c > < lr c r T > jc Pa.!>b9Si>C;>VC^c.

Pa.t>V(rn.dnbSAc

Га-чС n^rc-dd4» ЗЧ,ьс-Т<гь ЬП!_Р5с!лс O ^ b O b D ^ jJ  .хЧ >П -п.РП ^0-ь r<jL 

^cLObc-a.dnPo-'' Дс_%Рс < j V ebSb3c Cd^Pc >''b>r'n.^4'c 0d<! C<?:

- ЬП-^РС <1Рс-п<1чЬЧзСОо-<Зч’3_ос cL(̂ t>cC?C<ldc 88/87-Г $703,643,000.00.

ЬПс-_эРс Po.t>b‘*Ca^<]4€ <bPc 86/87-Г $589,152,000.00
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- bOj>Pc bCJflPcrO'CV* 86/87-- $14,691,000.00

- ЬЛе-_эРс < r < bdPo-<‘bC 4 :C PclÏ т о а -iV- > P > \,  88/87 Дгс- f r j u  $42,042,000.00

- ЬЛь_эРс <]>c.crwnPo-<.J%C4'c Ь1>'|Ро-<3ЧвСЧ,с-_э 87/88-Г $624,002,000.00 - iVe-ocr 
<1С>̂ сПт'С>сг<1*3^с ^Q.C“*c-n.-eO«-jc Дс-ГОьЬ0‘з-РСОт’т'с Д ^ Р С <Ч_о b ^ t 4 e

$613,942,000.00)

- bf>oPc <PDPo-b A,dPÎ?C>t'Lt- j r ib 87/88-Jc ПРЦРСОт* $165,760,000.00 - ( ^ j o -

PaJ^c-nd i^S .^  Дс-Г'<ьЬао-?С>Рг'с Д ч_зРС W r V « * 3 c Ёа.>Ьс

A L A cr^ crV O 4̂  $162,727,000.00)

- ЬЛьоРс < P « rn .< W < *3 .o c 87/88-Г Л Р Ч Р О ^ $789,762,000.00 -  (Рс-«-лг «P c -n .< V
o-<4,Dc Ёо.1>'7<гп.т|ПьЧ_ос A o P O ^ c rP O P ^  A ^jPc <W_o Ь^г'сг<<*,Эс ?ql>V c

$776,669,000.00)

-  Ь Л ^Р С Ёсь>|7ч£п.о-<!чО с 87/38-Г ПЛЯС b n i> cîc.cnai » O d c <D <^^P C $715,171,000.00 

-  <Lĸ>nnj«-c- О Ъ О Р О ^  r sC o-<]'-LiCLJc CPP'-PlLPc $721,498,000.00-\JsLC.

W U V :  ПРЧДо-<)Ч_С Ы>оРс <1Рс-Я<чЬ,о-<%СГо-ь $789,762,000.00-o-b <34_j  

bCJCt>o-<4Oo-b $74,59l,000.00-o-b, Pr'Oo-c- < sPP<l‘ba > r ,LPc а.Ч£>Лс O 'b tV C V L ^  Г*С 

a-<3fcS°-Jc а.с->с£?ЛРг'|_УЧ1С ЬС0С>а-<РьЭс АЬдОо-бЧ.Р' $55,171,000.00.

- b l> jP c b C J O c rO ^  CbdO <D 04j Pc $32,549,OOO.OO-M'LC
- Ы^-эРс bCJC>o-<*3c r sC о-<^Ча Q.c.t>cL‘bPLb'bPbcr $16,628,000.00-Ч1Г^Пь

<Ы>гЧ_РсП: o.c_l>i:â?C:i>r'Ls!c <1ь>Пс-п.^^с Do-b^c-tP4^  ь т > 1;<1сПв-.ос > o -bbc

< lL j  «V P ^C O P L -d 11 ã.St>Ac ro -sCcC DHhtHjj}1 Ac.PL'PH.C  ^ D ^ O P ^ 'b V ^ ^ D o -1* 
?Q.>‘7-,bán.o-<l,bC V 0-o-‘' j  > Д ЬЬДС A S W C 4̂  bLPVD^rVH^-ot.

.Jc-bb°-o-4’ Cdo-6c.t>sLc Гo-sCI>< ЗЧ-с-Ч> 87/88T  pQ.Ob.rn.t'ObSfiJc "ЛР‘;ь< ьс-<]^а-с1.0Пьц':' 

Ac.c-ODbtVLH.C <1>с_сПРПьЦГис $54-П-<1аСс_сгь, 1988-89-<Ч|с-3ЧьЗГЪ Л?ч’<с-?ПЬЧ<:Ь6ПЬ. 

APL^dH-C CALAc-'U>_sPc ,Jc-'’PLLC, < ld V 4)3 r b Ancn\J<3<rl.C. ’blPPSbCA^G-4’ C\* 
Ы11_г>Яс.с <Do- Lfl_nb3 'W c Êa.>bc-n.df:Pø-<j4O P c < A W C c -t" 7 'P c 

1988-89-<ьио-<ч>ЗГ A?4,<:t-c-4,ncn C A c -L ír< 4 j< 4L'bC. POVOVCdrS Pû_0Vc-a>bdc 
IV O u C  Лс->ЧЬССЧ,<^|Ь Ло.Р0ЬЧ'ао-ь Л Р ^ с -^ С Д с -и Т П ^ о с г  Lc-PO V^LC, 

г ^ с - ^ Г  AP<4,nC>T,Ldb < V o < ]4>CA^Li>of'c Л?ч,< с-с-<сСДс-1_зЛь. Р ^ Г Ь
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bfOScLc A r t . j jn P < H W  C*>o. $а.^Ьс-п.<Г>ЧГОе L4x  b O _ r m c nc->n.c-,LC PNJcrn.-
стсч:гсгь иап>о-<з*3о-ь д 1 ь cldlo - > po ci> ct о-р з ^ О о-з ^ з ' 'л 'и т а -с 4»:*-'
<ЗР Г^ЗД 4а.п.<ЗчЬч1_Рс, Ê û .;» c -n .*íT c rb i > W cn <3n .<3V jrib Л ? ^ 0 ,*СД^АР<<Ь,Ы > о .

ДР1_^Ч.С <Сг|во.4г,Р4а.с'_эПь _oucrb .•*1_ПьНсгь Псг0л.Ч1>ПГ'_эП6 <34_:> L 4a. Lí<̂ LPlPt»cC

о̂ь>Ус-л.г,Г|',Чс-<а‘тЧ'с Lc-eCí>4,3AQ-Q-a<3íb<;bi>jPc _o6“b o^LfiWi^C.

L3c-'j J b-Q. С1_Д(\)С О-г-ЬОРг^Ч. ^aOVc-rLP*dc Г<г"СЧС ЗЧ.^ЧС ЬП1>Я<1СП4^  
>o-bbr,P<d'Lc Q.Obdc P a -t^c -W ^D cr" Ao.P<3LsbsL4C - bdPnC>cr<»<C. .o£i"b 
СХг“гДЬ?П<ЬЬЧ’сЗс, /\^<\}<*ТЬ CL2Lj- Ё о .Е ^^С О ^аЛ З ' « П Л с ^ -о Р ' CLbd<3 
<V?C>c-bb4o*':;v,;LC. л Ь  СХг'ЬД'гД^Оа-С4̂  о->А<ЗьЧсгс, Д%а.ДУ»Лс 
ОРс-^С^С^ПЧЧг' D dTAW a-S  <W P<l?C>dc L°-a. CXr^AVV\>VC%3o-c A4~bdc 

bKo-o-S С<ГРо-с, A l~ < b V : Ы>_эРс Êo.l>y»£?Oo-<tfLC 20-Гс 
254V<34Cc.4,4(î-c3crb.



Л - ü?Lbdc Arfi'AY^ ЪС^Ч'Оо-Ч*

Lbdo.cr lY K V L o -V *® - S ^ C O ^ V l C i>íbí>rOc_!><1Dc-i_c S W b V ’^ d i^ J  ?о.£>Ь'с Q-_х>-Д

VLc-M4 3$Ч^С b<*L%dc 40b3v L?-<bPa-_̂ i P̂ Ocrc- fiHhVLcr^vI Ú í'Lj l /'. c./ J- 
L j- L ^ O Y I^ c <]ц_ A c_rw[>,j<>.Q/ j ‘: «JO c-V -O *^ Ь11НЧ ^ : bf)L>9c.c. d c -V -C ^c -L V M *-. 

n n S t ^ L c r ^  r C L ^ c r  - Л <J«rc-v b P t Г>чЫ>г'С*т*сг.

bOLУРПЬЧДС sb0r-S*1CC>o-41â c b *L bdc <lAb3V Lo-4n°-_oc A LA c-M yc-O ^:

г'С'-РГ. Va><Jn. 8-Г: 

2:00 Oa.oSdc 

С с-ГГ , 4лэ<п. 9 -Г : 

10:00 > ^ с 
2:00 D>a'_oL*dc 

û.lM>r, V_o<rL 12-Г: 

10:00 Ob<ldc 

2:00 >\oSdc 

<]ДЬЛ Т , £ .л < К  13-Г :

10:00 > t d d c 

Л Ч А *Г , С-х><а Н -Г :  

10:00 D>sldc 

d C T T , £_o<a 15T :

10:00 t>‘ôdc

C«-с-ГТ, V ^ < a  16-Г:

10:00 >*-<Ldc

o.LiS'Or, 13-Г:

10:00 >̂ Léc

О Д 'Л 4-, Ь_ь<]п 20-Г:

' 10:00 t>fc<Lbdc 

A ' W O S  Vj»0a 21-Г:

г'С-Г4’, V_o<a 22-Г: 

10:00 t>b<Lbdc

C^dcrLJr- P<u>Vc Ъ О ^ О о -Ч10 PC <CS

b<*Lbdc О О ^Р Р Ч * Г*£ S A ^

Ac-<idrc-n.f*bdc <14_ DS>LlibcCl>nc-aPbdí--3

Д чЬчЗДР о г Р Ч с

li\L c -a r*bdc

A<’e-c*<l^c-aPbdc > c .<ĩ,;3c-rLpbdc-_3 

.o o -V ^ r A b_3c-n.r*,;d<dc

<l°-cr<Cb3c-a>bdc

<!^ЧчЗс-п>ьЬс

Д 5Ьо.Д4чМс a.‘-c-C>dll4,fc_oc bflLrc

Дс-^-сгО^Зс-аг*^1 

-OQ. W 3 r v c ,A*a.>nVjc 

3<',bAc-acr,iJe-_D A ^ ' T ^ c a ? 4’

P C  <<г*СДа

гч : dc

P C  dc*

Г"С «Сс-^СД* 

ГЧ1 L tc .bc.a 

r kC L b ^ c - 8-

P C  <34°-

«ео.с-'ст- bCLc"iarbdc г"3 9Д

n A c < > d c <34’dndC -ar*bdi--3 r ‘ 3 9Д

<]4,dfidCbdc A V S V C ^ c - a t r 'L i11 ьй1_г*с

j>an>C c-aAbdc P 3  A34a

<1̂ о_Дс Л уРГ)Ге-_зРс

A ‘bb a .A 'X v t> <*,n bdc

Д <ьЬй-Д|7ч,Лсгь Д с .Д < ^ 1 > чСДс-сг,ь
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Cbc*Lr%, ĵ)<3ru 23-Г:

10:00 E>cc_bdc i:Q.?,Vc-i\cr4b П З  O*1

pQ.Í>lrrr: ' *npedc Лс-а/А<3
iXL^df1-. ;'.w;v<V* _оаГС>С4-_э

л <,->fi4iu-_oc bOLr*c
3:00 Lc-b-Oe*T'bdc Г ЦЭ РГкК*с

<3t>c.cn^kdc

P 3  PA<14> 4<fcPncnc_D><*>>‘*1 Po.l>Vcr <13%3*S<r <lt>c_cTliiBdc bflLPH^C < ‘-c.fA < Jot, < 1 j  

< A B3 V L c r V  <t>c_C>cr>sbcC4,D_Dc Ac-afA 4jc, Ёа.О'га-ь o-AsA'AN-, i^<rt>na>V.oc

<<а.С>0>т|_оь_э <34_э A^o/o-rpt^ jDe04,n 4,CC><*c-c"<J'?A<]C <3fcc.fA<J.oc. olA V P ^ ^ ^ J

Лс-а'ЛО** $13.7-r<r<J°-o-b ô.t>l7,bdSr‘<I4'>c 168.8-o-uj  А%о . А ,гч>Пы-,,к|!:Яг,< ^^Пв

Ь П 1 » * С Ъ О Р с - О ^  bnLP'PCb Êo.O^c-OV'bpc CPcDa<]*bnC>cr<V'Pe-j:c

CLA°-_oc Êa.D̂ c-1> V 4 1e-jDc Lc-bc-O^PO^nb ro*sC(>tjl>o. ГсгТД < yP ^ e-Vc3o-b 

fcL>l7<rl>W0-^c <3Pc3n.<37\>c_>n./c. A ^ P C <ЗРгч’Р,ьСГ>сг>Ьт,ьЗо-ь 'd'ilV^D^o-b 

<3Pc3n.<TAI>c-t>'*,>c, <Pc-,V'bC!>a-n.VC,*C,bpc < V ^ 4 ' ,b tCi>n^0-cLV4S > 4dt_Drt < V ^ 4 ' t3 j t 

ДЬг“*П1>^_ос L<rKf3̂ crti4>̂ Q.^̂ P  ̂ < V Í W c3o- A<ra<3ayn.<Vo-aO‘C4'°'o-.

A d L jO ^  о чьо̂ с>с_с>‘к>ч' <]РсЗп.<1ч,<ьс-<сг%ь <c<rr 3 s > L V C > n ^ ,bncncr,iJc « ^ л * 6
A<r'bdPn.V'bjj‘- j  О с .с гп Л 'Ь х ^ . OCOW d^ A,JL 00>c.t>a-_^ Д<Н_°-С°Г 3St>LVC>m - 
T I V C V M '  ОЧ/АОт'4' <J3‘bC>cn<j<]bV»-cr,*,SOcr'>laj3c CALAto<3r3bS(>«-Vbbj<r*n'-_5j 
Êo.D>VA^ CP'b < 3 3 ^ 0 0 - ^ , <33<rj4beC LV'C4J r,b1 A 1JLÔCt>c.[>n.^,fc Êû-D»1̂ -  

^ l i m î V ^ V V ^ 1 Ь 'О ХЬ ^ЗР Pbd_3ei ^ c 3SbbS-!>4,f:'’S!>a.,7',O Jc &\>PT (Europ*) 
C l\t,Cl_3‘ <3P<JCT.

APLjC>bbacrc.>Td‘fcCI>‘fc Ы Х а О Р Х  <ЗРЗ_^ЗЧ_а<ЪсгЧ,*.Х X L bdc гЛс-^Ч10-^ 
<]‘-c.fA<]cr A 4’bo.A‘r‘*,n>'dc( Л_3<]'»>ЗГ. <R.j <]0c-cO 8da^.

A r 'd r ^ n . ^  3S>L,bca>n,bcC,**3^a^bd^o

Lbd<3 A<rn/Abdc 27.78Tc-<]ao-b PclL'W O 'LC  <3'bPC>LAa<x?n_o^ $326,000.00-a-
<ЗР32л_ос. sb>PLP<34b4b>P_o 24-a-b 0<Ы>г'с-п.сг,и с Aг а ^ ( г ь Р а^П и ' Сь8< bC LD W  ’ 
^ Y W V O ^ ilb  AfiVbLC CLbd<3 Ро-[>‘тАс <334,G>cl17 V 4 1c Ра>^С?С1>^с-<]аЛ,!сгЧ,ь_э 
Pq.> ito- <3?LV <4,3cr Cdb4>4"-LC. bflLPÇcX <Лп.с_>с;о < ч‘>с í bd<3 Po-O^c A V n p jP c 
<hJ4lCI>r'L«-jPc Q.jQ.AbV^dPc.O^LC РаО'го-ь <D,*a>cr<],*,3crb CL3L f O  1987-88-Tj.



- э -

r cr‘C!>< D V ^ 'L o-" A e a ^ ÍV ‘J?LVnrVD>t'crb <J*P*COc_>V- 
i > j > û W c A%a.AV»nhsr>' Д<гьеЛи í><b‘*Osbet><fc><*  CAL1*. ^P ^L lT r'V C V rLV V *
U?L*dc. CdhS>V<Ic_t>»^o-j CL°-q. CALao. bCLbdc Д'Ьо.Д^Ас-ЁЧ* <j4P V in V <bcC r W t 
СДЬАо., <K>c.o-n>t>‘Pb:uc 1>Чл*аЗг,С[>Ч.с < lV ‘bO>r_I>4^rib A»Kn A V ^ lS 'C a ^ lV o ^ -C  

0'Р*0>с.!>'Р-оЛГ>чЧ,ьЭ<»>.

<1H_э AfJL_îdn4bbb'*-crc_t>,b>c Êo-C^ <1 0 c.C>o-v»«-j,c <JVP4"XUC A ^o-A V^fb '
Лс-п<пЬ>П^й  « P 3 o < lV C V < ^ c, !>ьЗЛРЬ>^сг £bd<l П Л 'Х е а о -4. /  ЬП1_«̂ РС 4104,000.00 
< 0 * 0 4 .0  Êg.o vc Ы <  ьп1>с O c - ^ j f 4 Ёо.[>1̂ л 'ь сь < ] * л ^ г с д ' р,‘у л мл р *ь.ос 

ALaa. > A W < r ‘  $250X00.00 Ab$fi_oc. Дг4.с-с_>*>с <3D>̂ cr4Jc (ППЪс-а.сг^Л ÊclO ^  
<13чСО<:ьЗс í bd ^ 4  Гьс-Р<*С0Р<1<Ь^Рс &d>Vo-b <1>е_а-Мс <Dbb4"bV<lV4S 0 4dt oPt.

< W / c . 0 %>c <РЗ$Л_ос <13^3^4VA C Ёа.О^ЧЛ'РЧо' 3VqOCI>: ,Lr'c t^ C V n O o -O V ^ jo -  

bni_Nl<riA 'lt  c-*<C.

A 'b r iA ^ c -n .W

Го-ТОг1*, ГЧС <!е°-СД4  ХЗДРПГо- > W b c . t > %>% г>4_с Д*Ьа.Д^АЧ» <JPc3n.<J4,nV4_*Cc 
Ёо.0Уо-ь <D ?LV«*3o-b, Od<3 Дс_Рь.эРс «Pc3n.<3?l*lc; <Pc3n.<n.<JVo-*r°-_oc >PK <rVo-'Jt 
« W I V L o-M* _oaV<3< l^ L W S  4baC>Vbdc CLbd< ЛЛЯ*ОР<Ьс Л^ЛЬс_Ъ»Эс 
û.jQ.AbdCVAc-ru^bd41<Lcr Ac-n.<3n»<b3c, £bd<b 1_с-ЬДс «*PV*C >r<l4bVLc-,ia-4'e-.ocl 
<ЗМ__э Lc-U\Jc Д ^ З Д 'А Ч ’ Ab^4C>P<sb‘b<b3c Ê O V W O 1 <JPc3 a < a < 4bV'P°-^c, <M.j  

_û í*  Д*Ь*ЗД'Аь <l»PbC > S o t> V 4 ^ c A « b jV .

•Ъ ^ ^Р П Ъ ^ П * Êo.OVcr'* <D *O cr<]*3crb Д^Ь^ЗД^с-а^^0- ^  Cbd<! ЬЛ1>Яс.с <b>^W bc_- 

> * > с <Í4_4'c_>4_C çbCVScr'<JVLli: d LL V c - V L V j < l W ^ c. r V sC > eb O r 'W C c > ,b.Jcr 
CLL V L ^ b Дс_<ьР0-сгь 3SUhSc-C>*Cl>r'L*o-b OCcr Оо-еЬ?Псг P<r>^ <]3?LV<34,3(: А^ЛРь_эГс 

|> ^ ô aô-c Дс.Ч‘“-сгь C>o-bb * O bbQ-crrt<<sbc.C><*>ja -b t>v V < P bb°-cpP4' Дс-Ч* >о-ьЬч,СОГ<1'!ЬЧ.С 

0 4bt>r,a fcjc r > b r<rsC O 'b tO 4’^  “ <1Ы>Ч'с-С>?ЛЪчсС ^С ГЬ A c - n < W \ r cO_oc 
W V L W W  L<?Lbdc pQ.t>‘r<rn.^bd41cC Д'Чгс.Д^АЧАо- « b riO ^ d ' < *P V *a > 4 Æ « -

АЧГ (FMS-dacr) .....ALQ’Q-Ac“t>'\r<34’>Jc ЬЛ1_̂ Яс!..яс O V .jC V ^ c -^ o -*  Д*Ьо.Д17ч>ЛчЬг.,ьСс
<N.j  Q.O- Д*Ьо-ДW 'P V o '.......<]'*>V<VLMK3sb4,d4_c CL^a. Ac-,-L<aVt>cr'l^c."

ЫИ.г*Я<1с Р>МТЪс_Е>*>с CL3L r bS ^c 3P rV L V <bbao-n_<]Vo-,r ‘*crb briLV<?C>c-4,<C. 

b n L » 4bC>Tfsj  [><!bc_0<,,jo r , ’3PrVLcr'< K « V o -< K cC CL3L ГьЧ_ос cL.^a.,13LLn.C>LC .• 

OlL j  O W b O n A j c r ,  "o.oo.Àl7tbC>V<]bbbcrn.<l4b V < n .C l Ъ.оДа<г<]*ЛС?
3Pr'na>er'<n.<V(r<r*>dc A b d W < V < P cn j  CLbd<3 Ро.1>^с < 3 ? L V < 4,3C.
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ЬП!_гЯсс Д1_ао. A^L-xlf 1<ЪчЬсСс_Г-'%>с:

-  ‘ o W  O A ^ P ^ C fc V L -A * CLbd_oM, < c ^ :.

С>Ъ>Л^Ос_>%>с £bd<3 Êo.D»c -,*PÍ*nCE'o-4\jPc £bdflJo. <с-г'чЬ'а-'Зс 
< 3 4 W P 4 V L ^ d :.

- <(r(Jsb4cr<;J c _oa.V<T A W A j P6, í bd<3 bnOScL'J-* sbl>^ÛLc.0,;fc> c

< cr'V < r*J c bLVO^So-1’ l> V *3 cr,<J,dt jP c ta t te r "  ЗЗРЗ^'Ъ'СЯ-эЗЧ-Чс
А_э<3%ЗГь о -О А ^ Г ь  A<dnbs r V b '-.a., dn‘4 r v b <34_j  A W b c -V * <3‘bPV%CO‘bcC W ° - j t. 

Го-'С С>'Ъс_!>,*’><*’ CLbd<3 â r ,L jJbP u>^,c > 4b>iJr \ » t ' * o . V t;%̂ crPc <<rPc %A'dl7>r'L->nb 
<JLL_î >Ъ+^<г  CLDLj- "^‘ Ч г  t - 'b ^ V - 'L c r ^ c r  < r r ,bda<rb flcL>̂ ra-̂  ̂ DVS>n4b V L c r V ^ c 

rPo-<bSo-b D V ^O O V ^ З о -^ о -ч А э -^ а -Р Ь  ДЬ.°-о.ЛЗс Г ьс'Г<3‘*,СОсг<ЪПь ДЧ-Ъ $600,000.00.

- (5q_C>'tc < r r l4Jn.<l4,CC>r'La-4''1-_oc CU<V  < 'W 4b V A 'T , t a o b c - a ^ o -  < > c .V ^ bd“-cro. 

ЬЛ1Х<*.ь CL3L T -S ^  > ЧЬ0Л|7 > ^ > ,*> С <baC\J<Jbdc L<rtn jc fV W K lP r 'L W  í bd« 

« З ^ с г З Ч -С  Лс-п.<Зп.УО<?ьЗс CLbd< bLPV>‘bcCçd*-jPc A<c.o-*SO VC'de-jP fcj .  CL^o. 

СД1_“-а A<rrL<3n>t>o-<3c-‘*,> c AP<l%nCC>vnPVI>c.[>VL^c W IL ^ c -o ' Lc-hCO'-Jo-.

- 0 4 -J  ArL-jJlTV^c-O'*^4’ o .jû .V r ’Lo-V*_oc A 'baA V^nC ^o-PLor'P^. Cu<T<r Lc-bc 
<W V *C >P <V o*4 ,e-.oc Д^Ьа-Д^^Л^сг, Д% q- hb̂ orPLM_C. <3lLj  <AVPC>c*%n«-oJ 

A'bo.AW C'b^rPLcrVc bflL^^<l,: ОЪ1>ПЧ>е.>*>с, "Д'ьЬо.Д|7,*,ЛЁ?1_ЗД'ьа.£;сС АЧ,Р<гь 
PCLcrb Д'^Ьо.ДУ^ПЁп.ОЪЦ.эЗ'ЧлС <1̂ 0ст-<З^ЗГ....г с̂т-ьЧп.о-<Зч*СсЛ0-_ое-_э ^ а . r'C LV  
АР<Э‘!Ь,'сг<1<ьЭьМ>ь_эЛи.''

<РЭ$Л.лс <JD»DbSc r bS_oc

Д Ч ’ О Д Р с-п .^6 jv q > f i4b4,>c <':PD^nj3c <334C bSo-b Д1_а<х ^ .o V b ^D o -* $266.000.00. Lbd<]
<sbD>ixUi4,Cî>'jLcr''>r'b_û: <34,Pbrlr'Lcr''<g<',P<i-a.?L-_Dpib oiPLrSc_' í><’bc_̂ *c*’.-iC CLbo<j 1РцЬ£>гп.и1_“_эсгГ'с

bHLD Д^о-с-^С 'bOL V <  V\N".

_o*b V 4 .

ЬЛ1><с1с A rL e O 4̂ 0 Cbd<3 A% *3APc-n.rbdc >сгьЬс.>'ьП ^ Г с Ра.!>У<г 6 <33?LV<34#Cr'-crb 
> 4bc_C>4,>c 3PrJV<lM1aa-ci,»>̂ n '> CAL^o. А^П<Ьч,^ Л ь Ъ>РЧ?ЛЪсг'<1?*а.'Р“-о-Я'*>^П1'-э 

<D<rídrbJnbScrl'_3 <l<*>PVuaa.'Pa'cr Я4’j f l b Lao.I>'clbdc. o._oa.n.l7',Pt <]Г iJ,c.t>'LC bl iL^Sc^ Pr'<]<r 

bnLV<l?C>c-»<C To-sC P W C P ^ Q .V ^ V ’̂ c r .

bCLbdc AUc_c-n>bdsPc

Cbd< Д*Ьо.ДУ*Лс D V S W T V * ^  PcL>l7crb *14,479,000.00 <3<bC>^bScrb Oc-VcrAJ' 
< W t > L W S o - ûj <34_э <!РЗ^Л_ос <Л*УЧа-* Д1_°-а. t>_oW Ũ o - b $9,093,000.00. ЬЛ1_^0С



> чЬС>(Ъ0с.1>%>с <Pc3a<?Pv ..c P ^ 'V L ' t*à*l A ^ a ^ 'A V C  Ac-a<Ve 
P<jDA“-q.<j3*-j  <3PPV>^ <1PC: V L . - V Ÿ ^ ,  C^<r Д«Ьо.А^ЛУ A*bd£
Л<гп.«АРИ>^ Ac-t>nC[>a-4"-LL j V ;> C ^ V  <3PLV<»3cr, D> V < b ^ n > bd4'‘ , L c -^ f*  
lA*Lbdc ?a.>VidnVa_oc bV O L^n6 lc-oV ,  <3a<JVcr<34.C Êa.t>*crb И3.6-Гс-<Засгь <3>c-<rJ 
< %POL<r,iJ ‘-_j <3%Ct>-'bL.I>cr<l'1_'r ie; ДГсЬс-аР^Ч* *1Те-<*ол; ЪпСС^с-ггРЧ^
<D V < T \jn  Н.5-Гс-<“-сгв (С>П,ьГ'Си*с-<1‘'оП*> f bd< ^ о у с  <]РЧ1в-сгс b<Xbdc Лс-п/АЧ^о-6 
<]>ОСг<Jc А_г<]*ЗГь ‘ч-ОгЧЛО‘?а<чЬч,><* Д ^ а Д У ^ Л ^ Д ^  ^а.>‘?Д*-^
<3r^4Jn.<4C- Or'Lo-V åbdG.cr Д с -^ с -  А с -п /А > *г Дс_С>ПС>в-чР4_С l? L bdc 
3Vq»Cc-LsPa-o- fYKVL''сЛ- ĨS>̂ a- i Q.D>,7c-a<r,Jc bnLf*4«L\JbA°-a%Dcr. bDLP<;̂ .c

í bdcLcr nn«;VL^4di‘ i- :>V°-cr CLLVLUc-4.C O W L ø -V * VPcrb 
Д Ч о .Д ^ 'Ь 'о - 'Г ^ 1 bCLbdc Abc_<rarbdVc. ЫХ^с1с Lc-bc->%f>d‘ cr
Ы31>С>чьа>г,.ос Ar,LbS‘bHt>4dt _-.rc ДМ“crB *bVcrb Д'*Ьо.Д'гчт чсгчР0-_ос f bd< Ac-n/Âc <H_j  
Ъ.оЛР A^bo-A^ACH* A ra < 4b‘»,nPcrVc [>ЪС>РцЬ<гРПь <3?LV <%CV°-cr.

A P L - k t ^

bnLr‘S<lc ЗРЛ>1_сП<Р1-&.оЛь Л^1Л1>*-Ь Ёа.>Ь’с->РПР*0<г<%Зол-5 í bd< Ac-n'AO* 
>V < be -n> bdsP“-.í>c Д Г < Ь с - п > ^ \в с-э Лс-а#А>-е,ь ЛЛЧ^гИо-*
?o.>yVbS>nPCt c-<'74'0-o-,' j  bCjnP<T^Cl7rcrl'o  3oVo-<b-ciAcJ>,*>c. £bd< nnW L^dH H * 
3Vqt>C>o-<4’^ n b <33%СС>̂ ьЧ>сг<]ЪПь bnL4V<<!A4" í°-a. Ac-n/Ab > 4b>PfL,r><r,fc<c.

bOLMc.bdc < IA V c> 4>c Гст-Ч1Гь чЬаСО|гДс <D4t[>cr'P«-_oc Лс-п/А>^.ос >ПЧ1С>ЧЬСС*3С
Êo.t>Vc ЛУЛР^РС <34_s ArlL_>jníb-><c_t><b*>c t> W V e - t£<ü>*44.c PrTb ЛМТЬГзП*
A?4,<c-c-<3cr4Jc Ao.O'ro-h 3VS>nVbt o-c-t>sL'Cc. í bd<l Д*Ьо.Д^*Т1[>Рс 
<]Pc3n.<?L3Д“-o.%5i71.C Д*Ьа.Д^*П'РеС Лс-а<а.Се-с-<|7Ч'с; Lc-bCi>t jn b <3LL_? 1_с-ьЗ$%, эП* 
<PV“-crb Л<гП-*А1>^сгь <РсЗа<1Ра>^ст-ь чЬ>РЧс.>а^ ‘-Л > 0 а(гс AP<4b%C r V b > ^ > с г с 
^ •/•■ с -'О П О ^о -^  A P lljdneb*>Jbo <H>^crVajDc Л ^Л Ъ ^Ч -С  CL^cl 
<J‘bPbC>b>nPVa<l4b<*,5v‘L c С '\аЧ с Ac-a‘At-o cu T c ^Ь с -> *П ь5аЧЧ*_эЛь. bPlLr*^<lc
3o-b>e_l>%>c nn^VLPo-b Ac-n/A> 3V4t>nP^4lao-b 4baC>Vbdc Ac-aVfi^^b'CPLo-'J6.

ЬП1_^с.с <Лас_0<ь̂ Пь Pt> t̂>r_t>'b>c 3~l^c 10->Ô-C Aa-P,7t>aV c3c Д<ьЬсиД|7ь1-'Дс 
ACV<rV*»^c C'<V Лс-а'ЛЧ".

ЫХг^Яс^ A<rSVPLc.l>4s>c ‘ v r^b  Лс-п/ЛЧ’ Í ll V 4,S>%LC <3PVPL^Vc P^OVa-h ЗУЯОм- 
Р>ЛРС AvnP«-jPc ОЪс-ОЧ-Со <ЗРсЗа<КОЪ'ст-с;ч̂ Л ь Л га 'А Ч 11 -оо.<г\ос ^ с г ^ о - Ч " 1̂ .
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<ЗРЗ^П_ос < 3 %3kSc

ЬГИ>Яс,с < Л %ЬПЪс_С>,*> с Ko. ^ с - < 2 Д а- о . > %г|< _Л>| '1»>е<\ гь u>o .c*V . 

>'Ъ£>П|уОс_1>‘,,> с ЗЫ >*Х ,с-1>РГ|С1ЪДаа.Ч_С _L>Q.c-4er > V < j ,ibt>MbS<rb, Р 'Ь  1>ь?/|Г_эГ,с 

‘ЬЧ/СР-О^ U'*sr!t4 û c í-»f\_3~C" Ow'C-v A c _ 4 ,r't_“,V ‘C3: Åc_‘*C>rL *''“_5 II WJ>I

cLJO.*â*<“4r%>% > ‘V < b 4b(;»iV ^rV^D-^rOV'VV'íj'lC r-^cr^J0.

D > W n W > c .t> V o * Д У ^ С * -  Q -jQ -A W L ^ rU 1 Ы .РЬО Ч^о.'сгЗ4*'':1, ЬП1_г*Цс1с

>'W >r’W o _ n .3 V c r< 3 4 -C  З Л ^ П У г З У Д ^ о -З Т С -э  <ЗРЗ$Г:-£>С З З 'З 'У с г’» b O L A ^ ^ c -P P A

A C *-c-<dc-n>bdc

ЬП1_^с.с t>sbc.>sb> c Êo.>Vc firK *C > P L tlc n n ^ W b O ^ c r*  СЧ-<ъЛсЛт|в-а.,!сгЧ 1в-.дс.

^o.t>Vc ГР^о-^Ч О & с- ^ С  < tf jc _ t> *X  ta o s -t > J,*( r 4 'c Д а>ПС>гЛ_Ч .С  C*3cr

З С О Р ^ П " З Р ^ а З Р О с г З с -О ^ о З ^ ^ ^  C d ^ V A ^ *  86 -Г  ЗЭ’ О с .О 'Э '. 

3 3 %СС><|ЬЧС>*\1«с;Ус;_э«%1>оП‘ Aat>vc П П Ч М о -'Р ' 1985-66-Го < D ? L V < c -> V L r'c rb.

A^<r<W c-n..>bdc A P O P lV ^ n W  > j ) V ib V < l, ,> t £o.>bcrb Дс-Р<3?С>сг<%Эо- S L l- lX * -  

‘с гО А З ^ Ъ ^ З ^ З о -^  АГ«?0>сг<ГьЗс" > o ^ 3 < rn .o -4J c < 3 \г < * 3 с .V 3 T .

ЬП1>Яс1с t>4bl>nv>c_l>,*> c J ÎQ .C -V  А с-аП сПо-ч_1с <D<bCO^bSc Êo.Obc ^ 1Т *,С > с .> ,1 С >  

jdq.V < <  A °.jc -a rkV < ]bd4Pa_oc <D 4,C > tlbS > t o n b <rôcr>c_C>%3 r PP<b- L°-o. 

> n ,*nCC>PL<rT'LC C**>4, A c -n /A 'J 6 < ũ ? L V <r_= n b 6 7 -6 6 -T j.

ЬШРЧ(1С Q.j?j'rc.I>4,>c Ъ-о4* Êo-O^ <'*'PVLnCl>a-4P0-_Dc l^LDVd^cr ЗЧ’Р С О ^
Л ч ^ с -< ^ -а а -'2 с -o o .V < sr  <D 4,Cí>dhSt>boi"!'\ A ^ c -^ c -rv i^ d ' S - W i^ c - O ^  

>о-ьЬЧ‘13ьЬ"-<г^Г>с-_эПь bD LrÇ <l^c o fiL ^ < c .> a-V “-o-4,t'-<r.

«РЭЗл_ос <3*У**
ЗРЗтТЬ 1 <D'*,3bbcrb З У Я О О г"* ЛРЗРПР^О ^^осг A ís rO d c -n .^ d '.o 1 З Р З с г'Ь ^ 4’ 

$3,000,000-СГЬ ( V t ^ O ^ j P 6 а Л Г cr4* A c “i‘V *A *b )4,3 c -G Q .rC > C :rb с г С ^ Р П У Ч ’О - З с т ^  Г ьЧ_ос. 

í bd < l Ê o .l> V c ^ C \ J fc_-»nb З ьРЯ1>С1>т'с Л с - п . < 3 п » с г < 3 ,ь3 с A 4 *bc - < W c - n > bd *_ o c. b O L P ^ Ô '  

'Ы > Г ^ > Ч’> С $100,000.00 j V S ^ O r ' »  < J C > ^ j J  Д Ь ^ О с г З Ъ с г  Д У С Ь Д ‘Ъ _ :с -а ^ А Е > ^ З с 

A b t e ^ V P V C ^ j o -  З Ч 1Ч» 0 > 0-о -ч><с, P P < b -  Д Ь ^ П С Я о З ^ С С  З З П Ъ ^ о - З Я Р Р Ь ^ ^ о а и о - .

Ь П 1 > с1С.е-_э Г о - Ч 1 о  < 1 'Г ? П с _ (> ® > с « Р З ^ Г Ь С З З ^ З У О о - Ф о с т -  3 V 4 > C > d %  Ч о _ У С > < г « ч_5<г 

№ j > ^ J c < r > Л * П Р И > * _ 1 С Nahanni B u t ta -T  З Р Э ^ О Я Р Р Ь О ^ о - .  b H L > S < lc A r L c J ^ 6 C L A o .  

A c - n . < l a b > ^ L o - 4 j  4b l> ^ S <bC > bb <bc r 4dl7 t > - o c r  « г л Р * * а > 'У Ч > ‘ -э<г_э b n L ,V ?< lc_ l>a S P 'bc r 4 VLø-.
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