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Mr. John H. Parker,
Commissioner,
Government of the Northwest Territories.

Dear Sir:

1 have the honour to present herewith, for the 
information of the Members of the Legislative 
Assembly and yourself, the Annual Report of the 
Northwest Territories Housing Corporation, 
covering the period April 1st, 1985 to 
March 31, 1986.

Respectfully submitted,

Michael A. Ballantyne, M.L.A.
Minister Responsible for the
Northwest Territories Housing Corporation.
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Minister Responsible tor the 
NWT Housing Corporation, 
Michael Ballantyne.
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1985-86 was a time of change in the N.W.T. 
Housing Corporation, largely due to the report 
of the Special Committee on Housing. Having 
served as a member of the Special Committee,
I was particularly pleased to be chosen in 
October as the Minister Responsible for the 
Housing Corporation. The knowledge I 
acquired working on the Special Committee 
will be invaluable in both the policy making 
and practical decisions of the portfolio.
The Final Report of the Special Committee on 
Housing was presented to the Legislative 
Assembly in Rankin Inlet in June, 1985. In all, 
the Committee made 82 specific recommenda
tions ranging in subject from Rental Programs 
to the Planning and Development of 
Communities. Basically, the Committee 

: concluded that the Housing Corporation and 
j communities across the N.W.T. must share 

both the work and the responsibility in order 
to adequately meet the housing needs of the 

I future. "The recommendations in the Final 
I Report attempt to give direction to make 

government more responsive to the needs of 
I the people. Overall, it is the view of the 
: Committee that solutions rest not only in mak

ing government work. It is also believed that 
government works best when it allows deci
sion making to be based in the communities as 
much as possible."
How the Housing Corporation delivers houses 
is as important as the houses themselves. The 
Report pointed out that there is a very direct 
relationship between building houses and 
building communities. The skills developed by 
community members in planning, building and 
managing their own houses will be easily 
transferable to other areas of community and 
personal development. A positive response 
from the Housing Corporation to the recom
mendations of the Special Committee's Final 
Report will play an important part not only in 

! the housing of the future, but in the social and 
economic development of the entire N.W.T.

In response to the Special Committee's Report, 
I a document entitled "A New Era in Housing:
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Planning Together for the Future" was tabled 
at the Oct., 1985 session of the Legislative 
Assembly by the NWTHC. This publication 
outlines ilie action ihat ihe Gi\WT intends to 
take to ensure the implementation of the 
Special Committee's recommendations and 
provides a framework for evaluation.

While the NWTHC was able to act immedi
ately upon a number of the Special 
Committee's recommendations, others will 
require a longer time frame. In order to imple
ment these long-term recommendations, we 
realized that it was necessary to develop a 
Corporate Plan and Strategy. The purpose of 
this Corporate Planning Project is to develop a 
working plan for the next 3 to 5 years which 
will give the Corporation, the Government and 
the residents of the N.W.T. a clear picture of 
where the Corporation wants to go and how it 
plans to get there. In keeping with the 
emphasis on community involvement, a con
sultation process involving municipalities,
Housing Associations and Housing Authorities 
will be initiated. It is only through such con
sultation that we will be able to provide a 
consistently high level of service that responds 
to the real needs of the community. This 
project is directed by a steering committee, 
co-chaired by the Chairman of the Board and
the President of the Corporation. The first The special Committee on
stage of this three stage project will be com- Housing in Lac La Martre, 
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Over the years, inadequate maintenance pro
grams have been a constant problem for the 
Housing Corporation. A large infusion of 
resources, approved by the Executive Council 
in the fall of 1985, has helped to resolve this, 
i vould like, in particular, to acknowledge 
former Minister Gordon Wray's contribution 
and efforts in obtaining these additional 
finances. This budget increase has allowed the 
Corporation to begin working with the 
housing associations/authorities to develop 
community based maintenance systems.

A comprehensive audit of the Housing 
Corporation was requested by the Special 
Committee and by the Public Accounts Com
mittee of the Legislative Assembly. As 
Minister, I supported the request and we are 
already working on many of the problems that 
the auditor will look at. We expect that this 
report will be a useful management tool.

The Corporation has also recently developed a 
five-year capital plan which will establish a 
mechanism to allow increased community in
volvement in resolving housing issues. 
Associated with this plan is an allocation pro
cess which allows communities to participate 
in the development of a housing program to 
meet their inc’ividual needs.

The Board of Directors and its Chairman, Gary 
Jaeb have played an important role in our new 
approach to housing in the north and I am ex
tremely grateful for both their advice and 
support.

The next few years will be challenging ones 
for the N.W.T. Housing Corporation. Our 
realization that community involvement is 
crucial to success has required basic changes in 
the structure and attitude of the entire Cor
poration. The recommendations of the Special 
Committee have laid the groundwork for im
provement. It is up to the Housing Corpora
tion and the people of the N.W.T. to provide 
the energy and commitment needed to put 
these changes into place.

Michael A. Ballantyne,
Minister Responsible for the 
N.W.T. Housing Corporation.
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! For the Board of Directors, the past year has 
! been one ot active involvement in directing 
' change within the Corporation. The recommen- 
j dations of the Special Committee on Housing 
I have given us a firm basis on which to plan 
I the role of the Housing Corporation in the 
! future. As Chairman of the Board, 1 have been 
I serving as co-chairman, along with the 
i Corporation President, of the Corporate Plan- 
I ning Project Steering Committee. Made up of 

the Corporate Planning Project Team, senior 
management officials and the co-chairman, we 

I have reported to the Board on a regular basis.

With increased emphasis on community 
involvement in housing, the role of the Board 
has become even more important in the 

I guidance of the Corporation. Board member 
; Charles Haogak of Sachs Harbour has summed 

it up very nicely. "The Special Committee on 
Housing has been a great tool for opening up 
problems and finding solutions from the 
people. It will greatly help the Board's work."

The Board has also been concerned with 
increasing the Corporation's knowledge of 
local housing issues. Our March Board 
meeting was held in Inuvik with a side trip to 
Tuktoyaktuk. This gave the Board a good 
opportunity to talk with local housing 
representatives in both communities.

In October of 1985, the Executive Council 
underwent some changes, and former Minister 
Gordon Wray moved on to a new portfolio. 
The new Minister Responsible for the Housing 
Corporation, Michael A. Ballantyne, has 
responded very quickly to the recommenda
tions of the Special Committee on Housing. 1 
will briefly outline some of the responses 
already made during the past fiscal year.

Block funding for the Homeownership 
Assistance Program is being negotiated in 
both Hay River and Fort Liard for 1986/87. 
The Fort Good Hope Housing Society will 
continue to deliver the program in Fort 
Good Hope.

Chairman of the NWT Housing 
Corporation Board ot Directors, 
Gary Jaeb.
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George Grandjambe working 
on a HAP house in Fort Good 
Hope.
*<JV o.Wr,r*
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H >< r.
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The Housing Corporation has recognized 
the need for construction support for the 
HAP program, and is still actively pursuing 
3 source of funds.

The user-pay program for electricity has 
been fully implemented and the next step 
will be its evaluation.

All Public Housing is now being built to 
the R2000 standard. A test program on the 
effect of separate supply/ship and erect 
contracts is being monitored in the 
Keewatin and Kitikmeot. It is hoped that 
this system of tendering will increase the 
involvement of both local businesses and 
labour force.
The comprehensive audit requested by the 
Executive Council began in March of 1986. 
Officials from the Auditor General's office 
interviewed Board members, Corporate 
senior staff and members of the Special 
Committee. Field work is planned for the 
summer.

! The Homeownership Assistance Program 
continues to be our most popular program, 

j One hundred and four houses were allocated 
this year and indications are that even more 
will be allocated next year. Two hundred and 
sixteen Public Housing units were constructed, 
which is also a major increase over the past 
several years.
Corporation President Victor Irving left in 
January, 1986, to assume a position with 
Expo 86. We wish him good luck in his future 
ventures. The Corporation is presently review
ing applications for the position of President.

The total capital budget for the Corporation in 
1985 was $48,572,000 of which $19,071,000 
(39%) was funded by the Government of the 
N.W.T. and $29,501,000 (61%) was funded by 

! Canada Mortgage and Housing.

On the Operations and Maintenance side, the 
! G.N.W.T. contributed $34,197,000 (61%), 

CMHC contributed $20,098,000 (36%), miscel
laneous revenues contributed $2,040,000 (3%) 
for a total budget of $56,335,000.

A large budget increase for the Corporation 
was approved in the fall of 1985 and is already 
being felt at the community level, since it 
means that more funding is available to the 

! housing associations and authorities for their 
use in maintaining houses and administering 
programs. This increase has greatly aided in 
the implementation of Special Committee 
recommendations.
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The main priority of the Board is to improve 
conditions in the communities, and the recom
mendations of the Special Committee are a 
re?! step in the right direction. The Beard is 
steadily gaining confidence and optimism that 
the housing problems of the N.W.T. are 
indeed soluable. As Phillip Nukapiak, the 
Board member for Rankin Inlet said recently, 
"We can't fix all the problems in the N.W.T. 
overnight, but we are really starting to make a 
big difference." His sentiment reflects the 
positive attitude of the entire Board.

Gary Jaeb,
Chairman of the Board.
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The Northwest Territories Housing Corporation 
develops, maintains and manages social housing 
and other housing programs for the benefit of all 
residents of the Northwest Territories.

The Northwest Territories Housing Corporation 
was established as an Agent of the Commissioner 
under the Northwest Territories Housing 
Corporation Ordinance in 1972 and commenced its 
operations on January 1st, 1974. The Corporation 
reports to the Legislative Assembly of the 
Northwest Territories through a Minister 
Responsible for the Housing Corporation.

Policy of the Corporation is created by the twelve 
member Board of Directors who are appointed by 
the Executive Member in the Legislative Assembly.

The day-to-day operations of the Corporation are 
directed by the president, who is also a voting 
member of the Board.

The goals of the Housing Corporation were 
adjusted in May, 1983 to reflect Hs changing 
mandate:

Overall Objectives
To develop, co-ordinate and direct social housing 
programs to ensure that an adequate standard of 
housing is available to residents in need, in the 
Northvxst Territories.

Sub-Objectives
1. To encourage and facilitate homeownership in 
the Northwest Territories through the development 
and delivery of approved programs.

2. To maintain and operate the Corporation's 
facilities as prudent landlords by:

j3 o .c П Ф  Г  A L j c í î r ^  P < b dc < ' a J n W  -  
C< > c , <^bP I> L n c Pcbc O  р П ь Ф с с f l V  -  
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• actively supporting housing 
associations)authorities as viable 
local organizations responsible to 
the Corporation for the 
administration and maintenance of 
housing.

•  undertaking the rehabilitation and 
maintenance of rental housing.

3. To become involved in community design by:

•  acquiring, developing and 
providing land in conjunction 
with communities for residential 
housing.

• providing the planning of site 
development and the design of 
new residential housing that 
satisfy local requirements.

4. To develop and maintain programs for the 
accommodation of senior citizens, single persons, 
individuals requiring minimal care, trainees and 
apprentices.

5. To develop and maintain a program for the 
research and construction of experimental housing.
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PROGRAMS & ACTIVITIES
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The Housing Corporation offers programs to j 
the public in two main areas, homeownership | 
and rentals. j

Í
Homeownership 1
Rural and Remote (R & R) ;
The Rural and Remote Program is offered by j 
the N.W.T. Housing Corporation in partner- i 
ship with Canada Mortgage and Housing : 
Corporation. The program assists lower j
income families to buy or build a modestly j
priced home at payments geared to income. 1
Mortgage payments are subsidized so the |
owners pay a maximum of 25% of income on j 
their house payment. Qients are fully respon- j 
sible for utilities, maintenance, taxes and j
insurance. |

Homeownership Assistance Program (HAP) j
The Homeownership Assistance Program pro
vides on a one time only basis, assistance to 
approved clients to build a home. Qients 
receive the assistance in the form of a 
materials package and site work. The cost of 
the assistance is forgiven over a five year 
period at 20% of the loan amount. Qients 
accepted into the program must have the J
resources to build the unit and assume all I
operating costs after it is built. j
Senior Citizens Home Repair j
Program (SCHRP) j
The Senior Gtizens Home Repair Program 
provides financial assistance to approved appli- j 
cants who own their own homes for repairs ! 
and improvements. Applicants receive assis- j
tance in the form of a $5,000.00 grant that can 
be used for materials, height and labour. 
Applicants must have proof of ownership of 
the unit; must be 60 years of age or older and 
must have resided in the N.W.T. at least five 
years.

Northern Territorial Rental 
Purchase Program (NTRPP)
The Northern Territorial Rental Purchase 
Program provides tenants of Northern Rental 
units (units built prior to 1975) the opportunity 
to purdtase their unit at a reasonable price.
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Willie McNeely's HAP house in 
Fort Good Hope.

Ac Lkic <  о.'Г<г* A 'j VC 
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The selling price of the unit is based on the 
original construction cost, age of the unit, land ! 
cost and any improvements made to the unit, j 
A portion of the client's rent is also applied as ! 
a credit toward the purchase. The client must j 
be capable of assuming all operating and !
maintenance costs for the unit and have no • 
rental arrears. The Corporation will assist the 
client in the purchase by providing a mortgage 
at a nominal rate.

Rental Programs
Public Housing Program !
The N.W.T. Housing Corporation constructs |
public housing under the National Housing ! 
Act, in conjunction with Canada Mortgage and 
Housing Corporation. This program is 
designed to provide subsidized rental housing 
to individuals or families of low income. These 
units include family units, single persons' 
accommodation and senior citizens' accom- 1
modation. The supply of public housing is J 
done either by constructing new houses, 
leasing units and operating them as public j 
housing or rehabilitating Northern Territorial j
Rental units to become public housing. The j 
allocation of units to comm inities is based on 
needs survey data.

On completion of construction, the units are 
turned over to local Housing Authorities/ j 
Associations to carry out maintenance and j 
operation. Rent assessments in public housing I 
are based on the Corporation's rent to income ! 
scale. j
Northern Territorial Rental Purchase Program j
The inventor}' of Northern Territorial Rental 
Purchase units is comprised of units built prior ■ 
to 1975. The objectives of the program are i
twofold: j
1) to provide adequate housing for families at

rental rates they can afford. !
2) to promote homeownership for families J

who can afford the cost of operating their j 
own unit (see Homeownership section). j

Responsibility for these units was transferred | 
from the Federal and Territorial governments ! 
to the Housing Corporation in 1974.
The inventory consisted of units:
• built by the Federal Government for Dene 

and Inuit people (1965-1968)
• built by the Territorial Government for all 

northern residents (1969-1973)
The units were turned over to the housing 
associations/authorites to manage and assess 
rents based on the rent to income scale.
The units in this inventory along with the 
units in the Public Housing Program comprise 
the bulk of the Housing Corporation's stock.
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Non-Profit Housing
The Northwest Territories Housing Corpora
tion may assist non-profit housing groups to 
develop and operate public housing projects 
by providing them with financing and 
operating subsidies. Such groups can borrow 
capital funds from a lending institution to con
struct public housing projects in areas where 
need is proven and, under section 56.1 of the 
National Housing Act, CMHC will ensure the 
loan and provide interest reduction grants. The 
interest reduction grant can reduce the interest 
rate from the lending institution to 2%.
Because this assistance may not be sufficient to 
reduce rents to affordable levels in the 
N.W.T., CMHC can provide additional 
assistance through a tripartite agreement 
where the Housing Corporation matches 
CMHC contributions.

Such an agreement exists with the Inuit Non- 
Profit Housing Corporation (INPHC). Units 
constructed under this agreement are owned 
by the INPHC and operated by the local 
Housing Association. Rents are based on the 
Housing Corporation's standard rental scale.
Low Rental Housing
The Corporation has either owned or leased 
housing projects in three other projects, con
structed in relationship to major centres in the 
N.W.T. The rents in these projects are fixed
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and equal to the economic rent. Because the 
rent is not based on profit, the charge to 
clients is below the market values. The 
Corporation also owns three major industrial 
developments, to ensure local employment 
with housing at a low rent.

Warehouse Program
With the increase of housing stock and capital 
improvement work in many communities, 
appropriate facilities are required to protect 
materials from loss. These warehouses also 
provide storage, office and workshop space for 
Housing Authorities/Associations. This pro
gram is funded, totally by the Territorial 
Government.
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Roof Retrofit Program
Design deficiencies in some units within the 
public housing stock lead to problems with 
snow infiltration and moisture build up in the 
attics. A retrofit program designed to alleviate 
these problems was introduced successfully in 
1982, and is expected to continue until all 
units with ventilated attics are repaired. This 
program is cost shared with CMHC.

Extraordinary Maintenance Program (EOM)
The Extraordinary Maintenance Program is 
intended to modernize and improve the 
Corporation's housing stock. Funding in this
program is used toward major maintenance Speclal committee on Housing 
projects not normally covered within the meeting In Pangnirtung.
regular maintenance funds provided to Hous- д'-><-л_<г' j< biXASd' 
ing Associations and Authorities. Oo-'ir.
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I These projects are cost-shared by CMHC for 
j public housing; EOM projects on Northern 
I Rental Units are funded by the Territorial 
j Government.

! Rehabilitation Program (Rehab)
! The rehab program is another cost-shared 
i program designed to upgrade Northern Rental 
I units to provide better protection for the occu- 
! pants and contents of the house from harsh 
{ northern conditions. Another important objec- 
1 tive is to reduce the operation and 

maintenance costs through energy conserva
tion construction practices. The scope of the 
work is very extensive, and the unit conforms 

! to the most recent codes and standards for 
residential occupancy once the work is 
complete.
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Housing Association/Authority 
Capital Equipment Program
This program provides funding for the acquisi
tion of capital equipment in Housing 
Association/Authority offices and workshops, 
to promote and facilitate the proper 
maintenance of the Corporation's rental stock. 
This program is totally funded by the 
Territorial Government.

Furnishing of Senior Citizens Accommodation
This program allows the Corporation to fur
nish or replace the furnishings for units within 

j senior citizens homes. This program is totally 
! funded by the Territorial Government.
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Once again, the Baffin District had a busy 
construction season. The Ilomeownership 
Assistance Program, in its second season of 
operation in the region, delivered 14 homes in 
6 different communities. Indications are that 
this number will increase again next year. In 
addition to the HAP houses, 50 units of Public 
Housing were also constructed, with the 
emphasis this year being on 4 bedroom, 
detatched houses.

A total of 52 Weber units received retrofit roof
ing. Twenty of these units were completed 
before the end of the 1985 season, but the rest 
were delayed due to an early winter season.

Greater emphasis was placed this year on 
good maintenance of our existing units, and 
qualified maintenance personnel were hired in 
each community in order to provide competent 
training for apprentices as well as to upgrade 
our buildings.

A workshop was held in Frobisher Bay for all 
Association Secretary Managers and another 
was held in Grise Fiord in early 1986.

A new warehouse was allocated for Cape 
Dorset which provided them with both shop 
facilities and office space. Pangnirtung also 
received a warehouse, but unfortunately, it 
burnt down upon completion. A new shell will 
be provided in 1986. Clyde River has also been 
allocated a warehouse for the 1986 season.
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Housing rehabilitation In Pond 
Inlet.
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BAFFIN MANAGEMENT 
REPORT
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HAY RIVER MANAGEMENT 
REPORT
During the 1985/86 fiscal year, homeownership 
programs were once again the most popular 
housing programs in the Hay River District. A 
record number of 28 HAP houses were con
structed this year in 10 communities. In 
addition to this, 4 Public Housing units were 
constricted in Fort Simpson.
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We also renovated and upgraded 27 units 
under the Senior Citizens Home Repair 
Program. Twelve of these were allocated to the 
Hay River Reserve, and for the first time, we 
block funded the Dene Band for all 12. The 
Band then obtained additional funding from 
C.M.H.C. and the Canada Employment 
Centre. The Band was able to put approx
imately $18,000 into each of these senior 
citizen's homes, and the project was both very 
successful and well monitored.

During this fiscal year, the Housing 
Corporation also began negotiations with 
community groups for block funding of the 
Homeownership Assistance Program.

The Housing Associations and Authorities 
continue to grow more independent. In 
February of 1986, the Fort Reso.ution Housing 
Association became a Housing Authority. One 
of the first functions of the new Housing 
Authority will be to work on a proposal to 
construct some single person dwellings. The 
Minister has committed $65,000 to the com
munity to construct 4 of these units which will 
help alleviate Fort Resolution's single person 
housing problem. These units will be very 
basic, with no running water and wood heat.

There are still many people in this district who 
are inadequately housed and small units such 
as these may provide an answer to our 
problems.
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INUVIK DISTRICT 
MANAGEMENT REPORT
The Inuvik District had a fairly busy construc
tion season in 1985/86. A total of 68 Public 
Housing starts were made in 8 communities. 
Thirty-three HAP housing starts were made, 
down slightly from the previous year. Every 
community in the District received at least one 
Hap house, with Sachs Harbour and Fort 
Good Hope, leading the way at 6 apiece. The 
HAP program is still very popular and we 
have a long waiting list ror future allocations.

A total of 31 units were rehabilitated across 
the district and another 23 in Aklavik and 
Tuktoyaktuk received retrofit roofing. The 
Kafus units in Tuktoyaktuk are scheduled to 
be demolished in the spring.
A furnace conversion project was undertaken 
in the rental units in Norman Wells this year. 
Because of the availability and cheapness of 
local gas, all furnaces were converted from oil 
to gas. This was done under the Extraordinary 
Maintenance Program (EOM).
Two Tenant Appeal Boards were set up, one 
in Inuvik and one in Tuktoyaktuk, made up of 
people from the community and chaired by 
the District Manager. These Appeal Boards 
provide tenants with an opportunity for a 
"second opinion" on housing decisions.

The District Office in Inuvik expanded its 
office space this year, and to alleviate a staff 
housing shortage, some houses were leased 
from the private sector.
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KEEWATIN MANAGEMENT 
REPORT
The Keewatín had a busy construction year in 
1985/86. Fifty-seven Public Housing Units were 
started with every community receiving at 

I least 4 units. The Homeownership Assistance 
j Program, which delivered a record 10 houses 
I this year, is very popular and we have a long 

list of applications for the future. In addition 
to this, V  units were rehabilitated and another 

! 9 units received retrofit roofing. The sealift 
I went well this year, with most communities 

receiving materials on time, enabling them to 
get a good start at building.

! Paul Tatty and children on the  \ 
j etepe of their Rankin Inlet H A P  
I house.

! <> CruCSe-jA-t**
) ЬУ'Рг'Ге-'Ге-* Akj\mC.

bf1Lc>' >c Al j c a < r 'J c bnL>c ДсО ^ГР 
Дк ОН>1>Р<Ьс>' >с Дк jc-ru^  >dk dc
0 < l4 '* 'ø -k , Лс-П<Т*о-к , <3'кР>1_0-Ги-'Го-к 
Ра.1>^Л,Г<гк <3P‘T*<rk j .  Ёа>^Дс Д<_Г- 

Ct>ct>‘ LC ЛПЧ' ПГк 4>OPLc Л<‘ ЭГк 
Ас-Пг^Р* а ' Рс>с;< С а '  Р< -
j C j  a a c l а-_э Arf"lr*c <ЭД' a>c Л<3* cr: -  
S><r‘ ^nk , < '^ и  CLA*-<r j)ar* o- SaPk - 
S A C О Д с Q.t><r<' L ie  ДР1_‘ a ' >c .

Л л с < >  dc Д1, j tdflk SH/(rk A<rflf‘ > ^ c S a - 
> 'k S*-c' Г <L L s>t' Гк ЛЛЯ' Ak S - 

Г к /bOL^ Ak St>V C< <r<3' j e r j  b'T' с-<г' Г 
Sa^O^HjcO' ^<r . CL% a <3ikPk <rPC>L L f l ' 
<r<< >tk Ac'hdPflb'O^o-" Sa«r<Jc Safk>^j»e

a ‘ Г<rtk Д1 ok ЧДС O '  O tJLV C' «г’Г' Ау,-  
■^ЛГ* j f c bDLy -dnk S<rk ^ кРк РДГ<РЬ'Ьс С- 
сгЯ< C a* Г<г'к Дк j d '  0-<' Dc DPPt>Ly ^ Л Г - 
а-<<СГ-<гк Дк j '  ^<3с>с>' ЛааГс , >*b>P- 
W C f l> c Дк <̂3k dc 'ЬлДс D<rk b L -
Гк- W  Cn<Jk STa <rk <P>Ta <rl  J . Д1, j '
<r<c С>Г<ГЬ' О-Го-1- , APLLj < '> J c
a‘ Го-'11 Д1 j '  (Г<3' Эс Д1 j '  'd<(T<< Г а
<гк А с а ^ Г К Ъ ' rv- J>rc ДЬх!?‘ а'Ьс СЯ<Ги 
Pbrr' S > ^ rk Дк j '  ^ < c t> v  С' 0-<' L ie  àL -  
L*rc J  O '  АОЧ" O-' L ie  A P L r< - 
>c . < ' Ç j A<rn<'Jo-<i; Dc Дс'Ь' <r<' >c 
Sa<r( rk 26-<rk o.' Г<г'к Дк j' ̂ <k S<rk .

A workshop was held in Rankin Inlet with the 
Chairmen of the Housing Association Boards 
to discuss Housing Corporation policy, pro
grams, maintenance, finances etc. Because of 
recent budget increases, we are now able to 
hire qualified secretary-managers and have 
done so in several communities. We expect to 
have one in place in every community by next 
year.

A D.P.W. staff house was built this year in 
Coral Harbour and a new combination office/ 
workshop in Rankin Inlet. This will greatly im
prove working conditions for staff.

The increasing popularity of HAP has 
prompted us to organize workshops for HAP 
clients before building commences, to discuss 
construction techniques, client and Housing 
Corporation responsibilities etc. Combined 
with a program of construction supervision, 
we hope to help clients build their houses 
quickly and with fewer problems. Plans for the 
District next year include the delivery of 26 
HAP units.
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KITIKMEOT MANAGEMENT 
REPORT
1985/86 was a very busy year in the Kitikmeot 
Region, especially as far as construction is con
cerned. Five HAP houses were allocated along 
with 33 Public Housing units and 2 Rural and 
Remote units. Interest in the HAP program 
was very keen, especially in the Western com
munities, and is expected to be even higher 
next year.
A lot of interest was also expressed in the 
Northern Territorial Rental Purchase Program 
although most sales have not yet been 
completed.
Numerous workshops were held in 1985/86, 
including a Secretary/Manager's workshop and 
a joint Foreman/Assistant Manager's 
workshop. Director's workshops were also 
held in each community to assist new Board 
members in understanding their role with the 
Housing Association. The Kitikmeot Housing 
Federation met in November 1985 to plan the 
next year, share ideas and problems, and to 
give the District office an indication of the 
needs and concerns of each community.

Spence Bay received a new warehouse and 
office complex to replace the series of old 
Matchboxes that the Administration and 
Maintenance sections were operating out of. 
This project will be completed in 1987/88.

Indications are that next year will be even 
busier, especially in the Homeownership 
Assistance Program. Eleven houses will be 
delivered in 1986, along with numerous Public 
Housing units.
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YELLOWKNIFE DISTRICT 
MANAGEMENT REPORT
New housing starts in the District were down 
slightly from last year, with a total of 4 Public 
Housing starts and 14 HAP starts. However, 
this was definitely a year of increased com
munity involvement in all aspects of housing 
delivery.
In Fort Rae, the Housing Advisory Authority 
was very involved in the delivery of housing, 
especially HAP. They also established two ex
cellent policies to deal with rental arrears and 
tenant damage. An apprenticeship program 
was also started in Fort Rae. The Housing 
Authority hired an oil burner mechanic for a 
three year term and a local apprentice was 
hired to train with him. Plans have been made 
to expand this program into other fields.

In Snowdrift there was also more community 
involvement and discussions have started on 
expanding the community's role in housing 
programs.

Snare Lake received 3 HAP units, its first ever, 
and the community did an excellent job in 
their delivery and completion. Lac La Martre is 
also to be commended for its exceptional com
munity support.

Negotiations started recently with 
Yellowknife's 'B' Band for the provision of 
funding for a Band Housing Officer. The City 
of Yellowknife itself still suffers from a severe 
housing shortage and the Housing Corporation

HAP house on Latham Island 
In Yellownlfe.
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feels that this can best be remedied through HAp construction in
the leasing of Public Housing units from the í Yellowkni,e' 
private sector. j

Construction continues on the Fort Rae Senior 
Citizens' Home and its tentative completion ;
date is June, 1986. j

O T V lf  L r ‘< c i  >c S ja A 'T  A 'bP rc bCILr*- 
T"- Ab ^ г П т '  J c A 'bP<̂ c ППЯ' A" S ' t ? a -  
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b n '- jJ  r 1 c- l la a > ^ 'b A1 oP b S'bc C' > c 
AL j c - n ^ '^ < b dc A r lL > c C La a <]'bPb <:*■- 
. r S S q r T ' j J  <D ' D < ' C W C ' oTc n J c 
a ' Го-'h AL V d f lV  Dc Al  V d O V  .

Demand for HAP houses is steadily increasing 
and over the past winter, HAP dient/com- 
munity workshops have been developed. 
Topics to be covered indude construction 
techniques, client responsibilities, delivery 
dates, blueprint familiarity, and site prepara
tion. These workshops are aimed at clients 
building in 1986 and are expected to be very 
beneficial.

L
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To the Executive Member responsible for the 
Northwest Territories Housing Corporation

I have examined the balance sheet of the Northwest Ter
ritories Housing Corporation as at March 31, 1986 and the 
statements of operations, equity and changes in financial 
position for the year then ended. My examination was 
made in accordance with generally accepted auditing 
standards, and accordingly included such tests and other 
procedures as I considered necessary in the circumstances.

In my opinion, these financial statements present fairly 
the financial position of the Corporation as at March 31, 
1986 and the results of its operations and the changes in 
its financial position for the year then ended in accordance 
with generally accepted accounting principles applied, 
after giving retroactive effect to the change in the method 
of calculating depreciation on investments in public 
housing as explained in Note 3 to the financial statements, 
on a basis consistent with that of the preceding year.

Raymond Dubois, C.A.
Deputy Auditor General
for the Auditor General of Canada

b a C  Ottawa, Canada
т!сд 1 8 ,  1 9 8 6  July 18, 1986



NORTHWEST TERRITORIES HOUSING CORPORATION

34

BALANCE SHEET Ё о>'т’,Ч П 'Г -.л с ►<гь Ь'Г<
as at March 31, 1986 <í í iJ< ,o*'J<bc llc r' 3 1 , 1906

ASSETS

1986 1985
thousands of dollars

0>S‘ t c â c J c
Current llaa > ^ b

Cash (Ьа>^Лс $ 2,472 $ 4,749
Accounts receivable <Pc-t>o>r^L'rc з с Лг

Canada Mortgage and Housing
Corporation Ь а О ' AL jc -ПР-' ^<'ГС 15,356 13,030

Government of the
Northwest Territories Лас П<< 1<1_ь d'Pc 2,416 —

Other О Т с 2,956 1,247
Expenses incurred in advance of

contributions Do-1, ^ О с <D' Ct>^Aác f,a>b'c 690 322

23,890 19,348

Investments in housing projects Pat>^c^c Д1 j '  ■̂<3с-<1(гс
(Note 4) а.эаДь dC'L 4

Land and buildings, including ЛО. Д*-j ' J , Д1- j '  *d<c-<J\J-
construction in progress $7,086 Дс.1><^пь $ 7 ,0 8 6
(1985 - $11,646) (1 9 8 5  -  $ 1 1 ,6 4 6 ) 129,387 131,751
Mortgages C'bPCllc <Р<Н>ГЪ>С 1,546 1,473
Notes receivable and purchase <Pct>a>r<V Dc O c-O O 'V r' 0e
options o->A' CD>^*a' D'-J, 328 328

131,261 133.552

Fixed (Note 5) <РъРк С>^с ( а.эа.Дь dC'b 5 ) 3,366 2,573

Supplementary and interim ДсГ<?Лс дь4о> ^ с
financing loans receivable (Note 6) O '  D«' а ' Эс ( ю а Д ‘ d t  6 ) 116 —

$ 158,633 $ 155,473



NORTHWEST TERRITORIES HOUSING CORPORATION

LIABILITIES <Pck Sûc

Current
Accounts payable 

Government of the Northwest 
Territories 

Other
Accrued interest 
Due to the Government of the 

Northwest Territories (Note 7) 
Unapplied balance of capital 

contributions from the Government 
of the Northwest Territories 
(Note 7)

Contractors' holdbacks
Current portion of long-term liabilities

Long-term liabilities (Note 8)

Deferred liability
Contributions from the Government 
of the Northwest Territories for 
provision of supplementary and 
interim financing loans (Note 6)

1986 1985
thousands o f dollars

< jP r> a > r < r b <  dc

o s ‘ d c à c Dc

j>ac П<< l < L b d T c 
<V>fb J $ $ 770

5,513 4,942
ЬГР <rdAc
< p < r t> c t> r < v  э с ^ a c n < <

3,374 5,876

L < L k d T *  jdc ( a J a A ‘ d t  7 )

<РЭ ^П х>с Dtrv ^ C t> c > ' Э с 
<PkPk C C V U fc Э с Л0.С П<<

5,489 2,988

K L k d T 't r * 1 ( а . л Д к d C <k 7 ) 5,101 2,489
p ‘j< <  n c P<r‘r c 506 679

Д с"Ч г-'П !г |> ^<: < d < r t> ^ k
<Pirk

642 550

ld<rt>x“ k <Pc-k S n S ’>-dc
20,625 18,294

a ja A k d d  8 98,976 102,368

<P <rkSAc >Ч-г>к г^Г<'С1>^
Эо> ^ ‘Ъ-с K L "  d'T*-o-c
Ро.>!гДс Дс.Г<Р(У <ЭЭ' Э<Г СС>- 

<ЗЭД* -эГс
(o.jaA*d£ 6) 1,100 -

120,701 120,662

EQUITY Ра>Ь-«

Government of the Northwest
Territories n<3< K L k d>rc 37,932 34,811

$ 158,633 $ 155,473

Approved by Management:
<JT?nV <K><LC г ^ к d ‘ o-c :

Approved by the Board:
orpnv Dc bfïL>c ; ")

President

Vice-President, Finance end Administration 
< Р Ы Ч <  Dk<r<, fa t ’S'c-Qcr' Jc

<>с.сг^к d'cr'-j

Member
bnLf“‘>'bC>̂ ik



NORTHWEST TERRITORIES HOUSING CORPORATION

STATEMENT OF 
OPERATIONS
for the year ended March 31, 1986

Expenses

Program (Note 9)
Administration (Note 10)
Repairs, maintenance, grants and 

other costs funded by capital 
contributions

Loss (gain) on sale of assets 
Apartment operations (Note 11)

Revenues

Interest
Rentals
Other

Cost of operations before extraordinary 
item

Extraordinary item

Cost of operations

Contributions from the Government 
of the Northwest Territories

Loss for the year

Less non-cash and unfunded expenses 
(Note 12)

Surplus for the year refundable to the 
Government of the Northwest 
Territories

P ‘-c-sb , ^ r c
^ г Л г П .г ' J c llc ,J У 1, IQCo

1986 1985
thousands of dollars

COS'd^â' Dc
O '  CO-dc

л .гп о  ( <оаД‘ den. з )
<>c.c ^  т/Пс (a ja A k dC4 1 0 )  
<j«pr<PCt>^c , <J“ P>Lk-d C >^c 

A b -ïr 'O J ' <V'Tc n j ‘- J < P c '-  
0 ' CO^k dc <РЭ4<Пк dc 0<rv vV<3‘ dc 

ООг-Ч>^с ( PaO^' t KJ«ic )
A'dlV (rt>A>Cl>nl  j T '

O '  Э<' CO^c Ф с .' -dn>Tc 
( o.jaAk dCH. 11 )

$ 34,769 
10,942

7,093
168
34

53,006

$ 31,903 
8,720

4,519
(266)

76
44.952

PaO^c-O?1- r O c

'РЭ*-'П>П<гс 
<0' Э<' С О ^ '

<ГС

2,705
324
147

2,068
310
187

3,176 2.565

<3PTC <>С.У -dlY О '  O l-d -
ТСЭС <P<r' r 0d>' П‘ аГс 49,830 42,387

O '  COWTc Dc — 715

<PVC О с Ч Л / 49,830 43,102

ЛЬ -^<С I)o> ^<3 ' 
лас П<« L<Lk d'T*-<rc 44.091 35,690

<V0H r0^c <« í ;jjc 5,739 7,412

Dk r'4>CtVL4'c 3C A'kCt><rTc 
fa04>'T<:3 n j {: <Pc-OCOr!c 6,682 7.562

<T<k dAc «' Jc ОП' ПС0-
«d‘ a.'D<: i>ac n<< K L k dr*o-c $ 943 $ 150



NORTHWEST TERRITORIES HOUSING CORPORATION

AMntrUr>^c > < г‘ Ь,ка > ( г 'Г с P l e-,b , j r c
s i' * ' j c s>~ ‘J 4 t r  L> I '  J; J , 1VB0

STATEMENT OF EQUITY
íui' the у с м  eiuîeJ Man.}» 31, 1956

Balance at beginning of the year

As previously reported 
Adjustment to prior years' figures for 

depreciation (Note 3)
As restated

Contributions from the Government of 
the Northwest Territories used for 
capital expenditures

Other capital grants from the 
Government of the Northwest 
Territories

Operating contributions to cover loan 
principal repayments

Loss for the year adjusted for surplus 
refundable to the Government of the 
Northwest Territories

Balance at end of the year

Ро.С>^Лс t>x>‘ а’Гс « ' Í J *

r̂ crCo- P-o-" (Л-СОсС̂  3DC 
<3'"РГ<Р Ci>ct>< n*- j r c rO‘-c-i Г 

<D' DA<rc J>a>^ <ь c -O V  
( bd 3 ) 

t>'tí>r'í\Vt>«érDt

ль^Лс лас 0*3* K L" d -  
'Г*о-с «ЗРЭ^ГЬ' о *  с > ^ £ 
<3Pct>CI>< оП‘ <ЗЭ<ЭС

<Зг',Гс <РЭт!с лс ль^Лс 
лас п<< K L "  dT‘ <rc

Ос." ̂ (Y ЛЬ4<Плс <D' Э<< - 
Ct>"dc < Р е 'C>^‘ a'd< .эГс

<и>^>^с <а'<̂jjc <г*р г-
<3<d>ntjrc <r<‘dAc t>fl'- 
ПСО-d*- аЯЬ-' Dc лас П«< K L" -  
»JT* Xe

О л 'о - Ч 4  JD* и«3(Г

1986 1985
tho u sa n d s o f  dollars

Ct>S‘ dc.âc Dc

$ 56,206 $ 49,439

21,395
34,811

16,421
33,018

9,348 8,511

200 485

255 359

(6,682)
37,932

...-(£5621.
34,811



NORTHWÊST TtRRITORlhS HOUSING CORPORATION

STATEMENT OF CHANGES
IN  FINANCIAL røSITIO N
for the year ended March 31,1986 x*'J<3(T 31 , 1936

1986 1985
thousands o f  dollars

Ct>S‘ Cc»c 9e
Operating activities Ac П<лс

Cost of operations for the year ОРГС O c "  PCOP0 $ 49,830 $ 43,102
Non-cash items

Depreciation
Gain (loss) on sale of assets

с< <b C<W.OC <1P J k rVC
fa l> 1 -4 ' ( <3rJ0 ^ t> ^ c ) <rt>-

(6,780)

(168)

(6,403)

266AtXZOfY-jf' AMlY
Decrease (increase) in long-term <3Pj* PM ' ( Д с М ' 9C )

portion of employee leave and 
termination benefits

й 'Ч аД ^*А с ^ЧЧс1>Льс -  
V  C4VT‘ Л“ Ь< C W T* JJC 
ДЬ^Р«\Кк Эс 206 (626)

Other non<ash items «VT*1 Pat> t̂>'T= 3e AcdAc 40 ___ Í9ZL
43,128 36,242

Increase (decrease) in trade accounts « P jk rV c Д с Г « 'Э с 9,619 .(5,8291
Ра>^дс <D* Ct>P <V  Dc

30,413Cash required for operating activities <t>c.k р п г м > jn k Лса<лс 52,747

Investing activities Ê at^S P C C ^of^  AcíKF

Additions to investments in housing ДаГ<Р|*)с Дк j'W <c<.oc
projects •Ра>^е->РС>^лс 

ДсГ«Р1*1с <Рс>Пк s<r<n-
29,499 39,980

Additions to fixed assets ^t>PL^.oc <iÇkPk а>Л.<Р‘кЭ.о£ 
Дс.Г<РЛс Дк j '  -=)«.ос < Р с -

1,377 693

Additions to mortgages receivable 
Interim and supplementary financing

Р>Пк Члс <Рс>СС>'Гс Dc Pc — 316

loans <Э'Э<< С О -^  Дс.Г<РЛ£ 116 —
Recovery of capital costs from Canada >П' ПС>^£ <ЗРЭ4?ЛС ЬаС><

Mortgage and Housing Corporation Дк .эсПг '̂ d'T'-c1 
^a>b-'í;c ^и.Дс а->Л>С>«г-

(23,241) (27,792)

Proceeds bom sale of land (1,791) (323)
Proceeds from sale of fixed assets and Po.t>‘s t c <Pct>nk Sûc

housing projects Дс.Г<Р«гПс Дк j '  ^<с<о-*- J (275) (429)
Repayment of mortgages receivable <Гс>С>к Ь*1 <г' Эс Дк j>' -d<bc _____(Ш _ (57)
Cash required for investing activities C'bPCll'k <Рс>Лк s«rc 5,545 12,388
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Financing activities t' At><‘ Эс
Ac-rK'Jo-V'1

From the Government of the
Northwest Territories 
Operating contributions

ла'ГМ* l<Lb d'r-o-c 
«[><^nbSAc AbV<c 38,335 32,346

Capital contributions орэ^Оо0 дь4;Лс 19,071 14,703
Special contribution - working 

capital advance
Ab'í'CM-d'T' эс ДЬ-^У 
<ро^г ь с <Рсг1>с1><:̂ ьз с 3,189 _

Capital grants <рэ4гпх.с ль^Лс Эау ^Лс 200 485

Proceeds from long-term borrowing
РаО!п-<с <dat>-d_lc <D' Э-
<< c>«dk s<rc 206 4,020

Repayment of long-term debt
<Р<г1>СС>к Ь‘ о-< «гЧ̂  <Jdo-t>^k 

<Рс-к М>0<Ы>с-' Эс (3,355) (4,311)
Repayment of prior years excess 

contributions from the Government 
of the Northwest Territories

<Pc>Ct>k Ь‘ а< О-Т1 « '^ J -  
c_>* эс ^>Lé c д ь ^ а х о '  
лас n<< K Lk d r a ' (1,631) (3,790)

Cash provided by financing activities

Ёо.О̂ Дс ОД* о-ОЛО^
£ ' AtXb Э<гс Ac-n<3*J-

crt>̂ <rc 56.015 43,453
Дс.Г<РЭе (<Р-э%г'Г<«Эе )

Increase (decrease) in cash f at>t-c <LCtn J c 
Ёа>!тДс <<^3< AMc'V -

(2,277) 652

Cash at beginning of the year «гЧлг 4,749 4,097

Cash at end of the year РоЛ>ь>дс <'^3« ^ ‘j<<r Х т ш Ш к $ 4,749

39



NORTHWEST TERRITORIES HOUSING CORPORATION

NOTES TO FINANCIAL 
STATEMENTS
March 31, 1986

1. AUTHORITY AND OBJECTIVES
The Corporation was established in 1974 by the Northwest 
Territories Housing Corporation Act to develop, maintain 
and manage public housing programs in the Northwest 
Territories. The Corporation is dependent on the Govern
ment of the Northwest Territories, either directly or in
directly through guarantees, for the funds required to 
finance its operations.
Under Section 19 of the Act the Government finances the 
operating, maintenance and capital costs of the Corpora
tion from funds appropriated for that purpose. Section 19 
further provides for a grant to be made to the Corpora
tion, from the funds appropriated, equivalent to the 
operating deficit, if any, at the end of the Corporations' 
fiscal year.
2. ACCOUNTING POLICIES
These financial statements have been prepared by 
management in accordance with generally accepted ac
counting principles considered to be appropriate in the 
circumstances and applied, after giving retroactive effect 
to the change in accounting policy explained in Note 3, on 
a basis consistent with that of the preceding year. A sum
mary of the significant accounting policies of the Corpora
tion follows:

INVESTMENTS IN HOUSING PROJECTS -  
LAND AND BUILDINGS
Land and buildings constructed by the Corporation are 
recoided at cost and are financed by loans from Canada 
Mortgage and Housing Corporation, to the extent of ap
proved project costs, and by capital contributions from the 
Government of the Northwest Territories. The cost of land 
and buildings under Federal-Territorial agreements 
represents the Corporation's share of the cost of projects 
constructed in partnership with Canada Mortgage and 
Housing Corporation.
Northern rental housing, which has been transferred from 
the Government of the Northwest Territories to the Cor
poration, is recorded at the transferred amount. The net 
book value of northern rental housing that has been 
rehabilitated, under agreements with Canada Mortgage 
and Housing Corporation, is transferred to public housing 
and added to the cost of rehabilitation. Grants from the 
Government of Canada for this purpose are applied 
against the cost of rehabilitation.
Public housing projects which include land assembly costs 
are depreciated by the declining balance method at a rate 
of 5% per year. Other projects including land assembly 
costs under Federal-Territorial agreements are depreciated 
in a similar manner. Northern rental housing is 
depreciated on the straight-line mehtod at 5% annually.

Êol> i7,A < ><r ь Ь,ЬС><г'Г *.o  <
►<r b l<r<nJr>4>C>4 «
Lc P 31 , 1 9 8 6 -J c П Р "рГс_______________

1 . <На'Га о-ПЬ-0^с A c c <3- L̂-4t' j j D*^ АГЬ-О- 
Р|_сг'Гс _______________ _

AL jc - rv * ' -d<b dc d<]>lYV dTc S "PnC O ct> ' >c 
1 9 7 / ,-Г  лас n<< A* 1 ^<3Ь dTc C L c l ' l c -
n Jc Лс-п<№ <c c-<lcdb-l>< _эПь -W t> L A a a ' n c r>- 
<db-l><onb <[>C.C r-,td^t>< j n b J  PDDAa aA c A1 J -  
'■dnr<b С 'Г  o"b j ja c ПО' Г . А'- _а<гПг*' *d<lb dc 
<JC<rV >c J.ac n<< L<Lb ё'Гх,с , A c t io n s  S -  
ПЬ-'ГС Ab-d^D' Ct>cbc C ' LC P a t> ^ n jc ODç Cb S -  
Ve <DAa a > c С.П' <Г«' О-'Г* a b tb>f‘ L b-t>< j n b , 
fa t> ^ A c- j  O D ilO V C T ' <t>cc ^ f V - j r c A c f l< -
fu»a< w  o r  crb < d a *  OLt>na>< o n b .

L<rb p j  Ac'L n n q ' Л-о-1>^сь L c l ' T  1 9 - Г ,
L < L b dc Пс P V  C' > c < > d  -dC>o-«' -
Dab , > P > L v d C M ( Dob < J P D ^ j  A1 j c -  
n ^ - d < b dc Л сГН ГК ь С'Га .ос <DAa at>nc P<b ^>nb 
1*аС>̂о-ь , <DÇ ̂ .nb Sa*?' С1>РЫ<гь <D‘ Ct>̂ b - 
Scrb A1 Jc -flr-' •d<3b da J)c , û t W  19 П П Ч 'Л - -  
(гЧа < 3 ü V > n c d f > c A b ^P « b So-b D o V - d 'a '-  
РПс гЛг, :Г ь d < > r is b d°-x.c , fat>t-<rc S o-< 'C t>- 
PL-do' AL jc f l i ^ - d < b dc D ^ N ' a ' L C  < > c b -  
-dnb v r c <f>‘  D W  O-' <C <P<r>nb s r v  «f>c -  
з г ч ч с ,  A h ^ n ^ ^ d 1* Çj p it V o- f a -
t>b-V A4a .ос ^ a 'J<cr.

f ta t^ c f lo - ' J c

Pa>t-Ac <D( C ><b c-<dc < T < b à -d '- j t>ob &<bC - 
[><г'Гс П П ^  C K 1 c^cC *' >c <>C.C P?-b d a ,0e 
Lc-b ^ n b PaO b-'b lV 'A* o- Lc-b С Х Ь Da-b 'bOr-S- 
A d  J c , U>P-SAy -d^c à L L '  о-Я' C K b Dc L c -  
< L > 'O c > a b & c> ' > j*- J ,  Êat>b-Ac ЬП ' П О -  
«r<* Dc П с > ' р Г с <0<И<Ь С > -
o-'Loc « d fd C O P - W  Dc D P P M P H W  3 - г  
t>o-b É><bCC»c , ^ j r  <DÇ о-Ос' ЗГ  > с ь № с > -  
r^Lo-^ > 'ь. О.Д1 с-ГО' Ê aD ^cflo -' J c Л с -
f l< ‘J<b De Дь jc - r ir - ' -d<b da O- ALa aAc-‘b>c 
Ac-çbdr^nt'0-dc :

Ра.С>Ь-ЁГЫХ,-с-<Нс Ab j '^ < c < o - c -  .оао-с 
AL -d<3o-b j

.00. A1 _э' - d ^  o  A1- j c f l r - '  -d<b da j>c A<rn<l'J-dc
> tb>cj nb'>cbc C' > c <P TC W b О л '-  

o - V L ÍC  <L L f a > b V f m c C '> c < D 'D < 'C -  
1>^<гс bo.CI>< A1 jc - r ir - ' d'P^o-0 , < lPPCt>r'- 

O P c>nb SAc Ac-n<'J<r<'Do- A c > n C > V  -  
C ' >c < Р Э ^ГЬ С <P<r>nb STc A ^ > < f‘ tV L < J n b
l1o.l>t'Ac L<L» d'P°-o-c , Do-*- -dCt>PL<-
^ b̂ n b <ЗРЬ^ С . <P P b -X b Dc

baC>< j o a ' n ^ j  < T ? n c < m P L ^-
'Га <T t>o-b 6ibC>PL‘bc C= >c A1- JC ri?-' ^ < b dc 
л а с ГМ' Г  O Pc' D ' СТС < Р с ' DAH>nV рПь b a -  
О '  A1, j c f l r - e -d<]b dT^o-h ,

C ' ЭГ <D ' D < ' C O V  C ' Dc Ab rd<c ,
Л ' C>c.>‘: Dc j>o.c П<< b < L b dT11 o-c 

A1* j c f l r - '  -d<» da J3C b L r t -o n O c - ' Pn b , > c b -
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6 'кС1>Л_>е < Р 'Г С ^ n ' O f Y - j r 6 <РГ сС > 'С »Г с 
t><rk O a > <  j n b . t>PC>' C ' Э Г  Д1- j ‘d n r ^ > - d c 
s ,t 'J '  П ' C 0 d > '  Dc <P«rc , < P rP nc-< W L '> db d c 
bo-CO4 ål  -J<lk dV* s>c ,  .ok П ' C > 'b C t» c
Р Э Э Д - а Д с Дк j . çd n r < k C 'r i i c О Р Г - j  Д с Г О -
? C > < j .n k П ' C t H e « Р Г ^  . C L k d <
Д Ь ^ < Ч < Ь Dc Ь а С > <  K L k d T 'o - 1 C L D J l  
дь4ю>^с <3Pc-i>ct>v c ' >c jot'# п ' с>^с 
< Р с > П к V T ' J  .

РЭЭДа йДс Д1 ^ П Т с С S a » ^  Дс.С>< j Pc 
.оаС^ S o » ^  0Р J k P r < V  C' > c « P c ' í)Ct>k , V  - 
n ‘- J r c , < ' í j r  Эк <гП^[>^о- 0 - Д ‘ <г 5 - > S * r k 
« P c ' D ' CDo-T' <JP J k r 'M '  O -W  C ' >c . <PTC C > 'b 
А сП <и<ь Dc < P < r 'D A V lf"  Пь ,аГс Ь а .0 ' í i ' n ^ j  
l< L k d’r e CAL‘ o.'bbb-'k Д с - 'Ч Л ' ПСО'Ьс C ' >c 
<3Pc' D ' а><г‘Г£ . « P O 'C 'D r  <D ' D<1' C 0<k Dc < P - 
J b r V L < _3n k < P ok P<*-C<nci>cbc C ' >c 5 -> S a r k
A ' V «  A t x 1- C-<< J f l k <P<rC>nk St>flCt>^c <J' à, J c C c .

<3Pc-t>nk Sc-<f\b-!>r'L,dc ^ 'kPI>LM><f,' bDc

Дк j' ̂ <c PMP' <ьг<1Г РПЬ
ПЛЯ' Ac
Дк o'
A 'd n t c Р а Э -  P í C c ^ j f l »
Да аДс <P<r>lY
<JD' D<3' 0 > ^ с
ЛР^С с ' ПСОо-Т1

5->SaTk

2 0 -> S ar k
<3dtrC>cr't 
O '  D O ' C -  
crt»'

K L k d V '  Do-1-

D(j-V -dPO‘J < k Dc о а с П0< l < L k d»ra <rc n n q '  C X b -  
сО Ъ с С ' > с Lc-k C I? ' о П к < D ' C X ' r 4 r T t  O D 'C > -  
b-^'LC D<rv •dCD, 'dc . Do-1, -dCP-'bc C ' Dc < > c .k ^ C > <  о П к 
<3'kP>LA*- о .?0 > <  о П и o , Ac-OT1- oo- OD ' D O ' c '  J c 
< Pc-t>C > 'bc C ' Dc , f,at>W<rO,JO ,-c-O O o c Дс-!т>'Ьс C ' LC  
0 4 _  < P D ^ r \o c D o - ^ C O ^  < D 'C > 'b c C 'D c <J'kP l> - 
L y ^Ct>< о П к , S a . Г O 'b ' D o c S a k b V P O '  о П к ,
D<rk r !P O 'J < k Dc Д Ь -^lY < L L o  O P 'T '-o 0 O P c t> G > r -  
<Ч>' Dc Дс-Ь’>'Ьс C ' > c 0 0 c .y ^ Г Ь С O D ' C 0 ^ k S 0 < r ' PI
C O ' j f l b . < P D ^ r b c Dcrv 0 C 0 0 C O P D ^ f b '  ЛсгП- 
< \ « .o c O D ' C0-dc A 'd n d ,d 0 ‘- < r0 0 o c Д с-0 0 'Ь с C ' > c 
Dk .J c iO C O 'rc D'-<r PIPIS' С 0 'Ь с C ' > c l l " a O O J c O P c O -  
n k S o c 0 P c - 0 n k SO o-O ' O-S' С 0 '  j D k . {>а О О Д с O D ' -  
C 0-dc Р Х ' о П к 0 '4 i J <  O D 'a O ' Î ) '  O P D -iin o '
S o - 0 'C 0 P L < r lr c <3'ь Р Г 0 ? С 0 ^ к S 0 <  о П ь , <3'kP 0 L !’ -d- 
C O ^ S O ' o n 11, Д Ь ^ Р 0 Г и с , 0 P T c P lJ1" o  O P cO C O - 
tî« П П Я ' C 0 P L 'b c C ' > c |1 ° - а 0 ^ 'к ОР<гОПк S O a - S 'c -  
0 '  o f l k .

Do-k ^ПГОО'Ь' C' Dc ?аООДс Дк oc-QO' ^ 0 o c 
oac* <r Дь oc-fltr' J c bflLOO^^

Д1 OC-Q0' •dO1’ dc a.' Га-П'оГС Дк оМПГ0Тс OOoCO- 
'Ьс C' >c oac» o- Дк ocROb da o c 0 L LJ Д' ocflO ' 0 -  
0 k da o c bD1’ ^ b n f'oc . ДЬ^ПГ<оГс Do-y -dC0<k Dc 
0 'i; jC ll'k 00c.y •dnrOO’d1’ Sc Дк о '^ 0 о с Д 'о с -RPO- 
■̂c 00c.c Po-0' O'" оГ с 0o-k lô'kC0PL'bc C' >c Ac-Q0‘J- 
Ĵ>e OD' СО<‘-с-Оо-'Га Сгк r k erO PCOV C' оПк o 0П' -  

ПСОсгО' Doc ЬаСО' Дк JC-H^ 0 0 k dTa <т-с ОП' ПСк -  
S<rc .

FIXED ASSETS
Fixed assets are recorded at cost and depreciated over 
their estimated useful lives using the following methods 
and annual rates:
Buildings Straight line 5%
Office furniture and

equipment Declining balance 20%
Leasehold improvements Straight line Over the

term of 
the lease

GOVERNMENT CONTRIBUTIONS 
Contributions from the Government of the Northwest Ter
ritories are recorded on the accrual basis. Contributions 
for operations and maintenance, excluding that portion 
provided for loan principal repayments, which is credited 
to equity, and capital contributions used for repairs, 
maintenance, grants and other costs, are credited to 
operations. That portion of capital contributions used for 
capital expenditures is credited to equity and any unap
plied balance is recorded as a current liability. Expen
ditures made in advance of the following year's capital 
contributions for repairs, maintenance, grants and other 
costs are recorded as a current asset.

CONTRIBUTIONS TO HOUSING AUTHORITIES AND 
ASSOCIATIONS
Houses owned by the Corporation are operated by local 
housing authorities and associations. Contributions 
towards the annual operating requirements of these hous
ing authorities and associations are recorded as program 
expenses and are reduced by the amounts recoverable 
from Canada Mortgage and Housing Corporation.

PENSION CONTRIBUTIONS 
The Corporation and its employees, who are deemed to 
be employees of the Government of the Northwest Ter
ritories, make contributions to the Public Service Superan
nuation Plan administered by the Government of Canada. 
Contribution j to the Plan are required from both the 
employees and the Corporation. These contributions 
represent the total liability of the Corporation and are 
recognized in the accounts on a current basis.

3. CHANGE IN ACCOUNTING POLICY
During the year the Corporation changed its method of 
calculating depreciation on investments in public housing 
from the sinking fund method to a declining balance 
method to better reflect the depreciation on housing units. 
The effect of this change has been to reduce the net book 
value of investments in housing projects and equity of the 
Government of the Northwest Territories by $21,395,000. 
The change has been applied retroactively by increasing 
depreciation expense for 1985 by $4,974,000 and 
decreasing equity prior to 1985 by $16,421,000.
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NORTHWEST TERRITORIES HOUSING CORPORATION

4. in v e st m e n t s  in  h o u s in g  projects

(a) LAND AND BUILDINGS, INCLUDING 
CONSTRUCTION IN PROGRESS

1986_______________________________________1985—
R e s ta te d

Public
housing

Northern
rental

housing

Senior Rural and 
Land citizens remote 

assembly housing housing 
th o u s a n d s  o f  d o lla rs

Total Total

Completed 
Work in progress

$ 117,248 
238

$ 7,353 $ 3,387 $ 127,988 
238

$ 132,078 
637

117,486 7,353 3,387 128,226 132,715

Less accumulated 
depreciation 26,657 4,813 31,470 26.695

90,829 2,540 3,387 96,756 106.020

Under Federal- 
Territorial 
agreements:

Completed 
In progress

28,210
5,938

34,148

$ 1,449 
512

1,961

$
398
398

29,659
6,848

36,507

17,202
11.009
28,211

Less accumulated 
depreciation 3,449 427 3,876 2,480

30,699 1,534 398 32,631 25,731
$ 121,528 $ 2,540 $ 3,387 $ 1,534 $ 398 $ 129,387 $ 131,751
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* 'bb 'bD ' Р » П Ь S /  Лс-O V  C W  o  d c

Дь jc-fl»' ^<b dc dOflST' Л'ьЬо.Д£'ьП‘Гс SaW , 
*о.сП<< l<Lb dTa J3C Ac-flOO-d' , Ac-O'bAV C' >c 
<J' <nJCll‘b Дс->̂ЬЬД< AX1 DJC L<Lbdc AcflOTW 
Дс-О'ЧД' AXb DJC <ka>VC' jo- baC»< l<Lb- 
d'TW. Do^CO^ Д г^Ь 'С ^ ' О-Д^ А<гГ1- 
» ^ Г С <L Lj  Д1 jc-ПО' dc d<>flSb dW 0 
Ac»'bb'bC»r<JV >c . t b d< Da" ^COV C' Dc Дc-»'b- 
V CXcc-<Jo-Vc Дь осПг̂ ' ^<b dW <Р<г»СХ*-с-<" 
о-'Го-» nnq' C»PL'bc C' >c PaOO'bC>P< A» <tj 'b»0- 
l» T ‘ a.4>c C' pfl" Л<г»'ьЬ' СХьсг<сг‘Гс >,0' а'Г j  
'bOP-LOOH'* ũH.c C' >̂nb .

3 . <Vb 0' СР»<гУс P aÔ çQcr' Jc <D<IAC
<' ^JcO' ЭГ Дь jc-flr  ̂^<b dc Ac-'bdPfl4>n< <b - 
Cr*<rb РЭЭДао.Дс Дь WSAcr'1-*
W b <Р'ЬП«Ь S*rbo-b ^CO^á'<ьс<Пь J>re 
<Vb 0 'PcO'>c . Ра»Ь-Дс ЬСЬ <t'c-<'dc <l'bP»Lo- 
VbcCot>'LC bCb <t-c<'dDDc >crb Ê<bC>< j>nb СД- 
Lc- <DP‘ å' nCXc c-<WDc A<r'bdPV nO r' >c 
iCN1^  <ьс<П^Гс <Pjb d^c^T*1 S'bP£'b- 
<r' SO'd̂ O' jflb . «JP*»' ГГ -эГс fa>b-c-<'J<bc-<- 
^  Дь jc-ÍW' Jc r b cV C' >c Дь j>' -d<bc 
Ac-n<‘J^c <lLj  а'ПгГЫ>^с ласП<< KL‘ d- 
Г /  ГРа<г̂ ><г‘Ь'ПГ<г'рПь $21,395,000-<гк 
».o' о-'Ь' ПГ̂ сгь . <Pb r‘?C>'l<b <P»’ Oc.»' >'b Дс,- 
Г0'С»<.эЛь 1985-Г ОРсОСОГО'Ь'Dc <D'Ct>- 
íiab D' Дс.Г0' Д ' ^Пь $4,974-a-b <L Lj  <P- 
j b РГО' C>< оПь A'dnrHW 1985-D»tcr о.»Гсг- 
rt4>c-c.»'Dc Гьс“Г0'<г'ЬПГ<.эПь W<rVDerb 
$l6, 421, 000-<rb .

Pa»»<r0,J<<-<r0Pc Д1 j>' *dO<r<CWo-c Ac-Q0o-c
(a ) ía  Дс.><j f ib дьо 'оос S a>xt r<o-Tc

m é ____________________________________ 1985.
( <1'ь P Г <' Dc

PDDA* аДс 
Д1 j>'dn'rc

OP»' C' ЭГ 
<D' D<' Cjíc

.00.
Sab’»<r'Uoc

ДлО'ЬД' 
Д1 j'dn'T'

nPC»l^Tc Dc 
Дь j'dn'T"

ЬЛ" )̂ГС 
О-Д* crb

bnbj r c
ССД°-<гь

( cosa á c á cDc )

A0<rb COP-ø'
л<га< .̂с

$ 117,248 
238

$ 7,353 $ 3,387 $ 127,988 
238

$ 132,078 
637

117,486 7,353 3,387 128,226 132,715
A^c»' ^пь
0PjbP<bc - 
<MC <P г»»р с 26,657 4,813 31.470 26,695

90,829 2,540 3,387 96,756 106,020

baCO' /
i a c n<3< J
0ГРЛ<г0Гс - 
nJc Aca<c

A0o-b COP-o' 
Ac-fl<]joc

28,210
5,938

$ 1,449 
512

$
398

29,659
6,848

17,202
11,009

34,148 1,961 398 36,507 28,211
A'bc>< j>nb
<pj>b p<c - 
c-0Pc 0РГ00Р' 3,449 427 3,876 2,480

30,699 1,534 398 32.631 25,731
$ 121,528 $ 2,540 $ 3,387 $ 1,534 $ 398 $ 129,387 $ 131,751
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(b) MORTGAGES

First mortgages, rural 
and remote housing, 
bearing interest at rates 
varying between 9Уг% 
and 21% per annum, 
repayable over a 
maximum period of 25 
years

Other first mortgages, 
bearing interest at rates 
varying between 6% 
and 17%% per annum, 
repayable over a 
maximum period of 25 
years

Second mortgages, 
administered by 
Canada Mortgage and 
Housing Corporation, 
bearing interest at 
rates varying between 
7Vz%  and 9Уг% per 
annum, repayable over 
a maximum period 
of 25 years

Other second mortgages, 
bearing interest at rates 
varying from 0% to 
21%, repayable over a 
maximum period of 10 
years

(c) NOTES RECEIVABLE AND 
PURCHASE OPTIONS

Notes receivable without 
interest

Purchase options at cost

(b )  Дь xi<.oc <Pc-t>CXb Dc Cn P C tc
1986 1985
tho u sa n d s o f  dollars
Ct>saícác Dc

г̂ >ьг 'Г ь <P<r'í)CI>^c <Pc-l>CXb Эс ,
< '^JC I>  ‘РЭД”-'Г>П'ГС 0-W С< р Пь 9 1/2 
>S"Tb 21->SaP” J, <lPr<ïbCC>^a' о-<'Э‘ь
t>P>c P^<0- 25-*J^c Л<<гь <C. $ 1,121 $ 988

<Ь-”ГС cçbPCllc Дь j ' ^<-ос <Pc-' ÍC X b Dc
¥ Э Л’Г>П’ГС > i 4 V j f l b 6->S‘ r b 17 3/4 
>SaJ c <<гиС1>, «PcOcrb C X ‘ a.'«гО' pa 
>P>C 25 РОЛг Л«сгь <С 420 470

><гТс №  C'hPClL' <Рс-<; i c x b эс 
baCt>< Дь « ъ dTc C <t><L< <b OP1 , 
'PD'VXTC >л< Л 'р П ь 7 1/2 >Sar c 
9 1 /2  >SaJ c <'ÇJCI> < P c-'С>А<г J a o.' pa
p ie r  <ç *идс 25-npt-j>rc . 5 10

<r̂ Tc >r<<rb Дь j ' C ' bPCI>
«P<rç ЗПГЫХЬ Эс 'РЭ“-'Г1>П'ГС > j,'.rV p n k 
0->S°Tb 21->Sa J c , <Pr< C ^O -JV ' po- 
>Pt>c 'dèc A<a-b<C, 5

f at>^ Ùb ЬДС crt>A<!\K°- a ' 3e- J

$ 1,546 $ 1,473

1986 1985
th o usands o f  dollars

a > S * ic f f c Dc

ТЭ°-Т1>ЛС Дс1>ГоПь 
,г1>М^‘ а ^ 'Э с <3PV рГс

$ 241 $ 
87

241
87

$ 328 $328
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A11 j r f l r * - ' ^ < ь d c , 1 9 7 6 - Г  с г > Л с > ' > c Л сГ М П ^ С ^ "  So-" Д к jc - f lc r ' J c Л<(ГЬ C t V L M V  D<rk 
^ t L > n  1 ,  1 9 9 1 - Г  D t o >  à c , Дк -d<c-D>' a '  J c A r l M W C 'D a 1 < P J k r V L < J n b
Л с П < П И > ^ к So-1 L < L b d c О Т * . о с Л<гПгЧ>^с Л < гП < П с.> 'С 'Г С < D ' Э<< ,эПь $ 3 , 2 2 4 , 0 0 0 - o - k 
b a C t> < Дк j c f V * ' -d«k d r V c < Р с '  C > r « V  ,эЛ к С 'ЬР С 1 >  < Р с - ' ЭД‘ЬС С ' р П ь rJ< ÙL > 1,  
2 0 2 6 - Г  < Р с < о -ь r-'L P <ГЬ' а -З ' Э Г к О '  Э<< С Х к D D J C S > ” Я > Л _ ^ < гь СЛ1.а а Д с Э а ь о - > Л с -  
> ' > с « Р Т '  C L A * <гь о - » А 'С Т с С « Р 'Ь с О ' > с $ 8 7 , 0 0 0 - о - к . Дк jc - f t? - ' -d<lb d c £ к d.o4,
Дк ^ < г > '< г < 'Э л с D oV c.t> ' > с $ 2 4 1 , 0 0 0 - < г к , ‘РЭ*'ГС>Л’ГС < Р с - ,; Э ' C > r < íb'Tt ^ n k , 
< Р с> С Г > сг« ' Э 'к < Р < г 'd > - d ° - a 'ПС>< J>nk r^< í:L > n  1 ,  1 9 9 1 - Г ,  (г > А ' О с > '  D c А < гП < Ч о- 
< р < с  раС^д' > ^ ( г Т с 0-V п а > < г < ' >с < р < г > а > с .> ' э с > ^ о - 4г а сгк Ac-n<vwc , 
P o .t> b 'c < a ^ i> ^ k s > o - < ' D jo1- j  п л я '  a > ^ L ‘bci>o-< ' ^>пь , < р с -ь ч > с - ' ^ п ь , i ' a t ^ A ' - j  < Р с > а > г -  
< V 3 C < P c L k м > с 'П С О о П "  O bP C l >  < ЗР с ' í)Ct>‘bc С ' Э_1С < Р г '  С М А к М ' л г
^ d : L > a  1 ,  1 9 9 1 - г .

Дк j c - f l r ^  -d<k d c Лс-П<П<г<' С Г а о-к A c f W V  Лк V L C а Л с '  П ь j J Л сГ К Г Ь Я Ь -'Г .г ' < С ,  Р а .> ^ Д с 
$ 8 7 , 0 0 0 - 'J - d c <DC СС>о-<с>': Эс Dcrk ^ С > а < ! > с с -О А 'Л С 'о С » 'Э Г С L < L k d ,Lj>c Д о > 'Г с Э.ос , 
P a > t 'c < n ^ > o - < <: Dc o  Д к jc - f lf* ' ^ < ь d c « С ’ГС CL <°-'LC K L k d c O T a <rc Л г П Л Ч /  
A ^t>-dA ác О л ' o -V  Эс $ 2 ^ 1 , 0 0 0 - < r k Qd ^ á íba > o - < J '^ n k П П Ч ' C > P L < rV  j n k <D< C > c t> ' o-T* 
P 9 C W i c <P<rI>C[>o-T0-o-k .

The Corporation, in 1976, purchased two separate ex
clusive options to acquire, on or before September 1, 1991, 
low income housing projects from a third party who ob
tained loans of $3,224,000 from Canada Mortgage and 
Housing Corporation repayable in monthly instalments to 
September 1, 2026 and secured by first mortgages. The 
cost of the purchase options was $87,000. In addition, the 
Corporation advanced $241,000 to the third party, secured 
by non-interest bearing notes receivable, repayable 
September 1,1991. If the options are exercised the pur 

chase prices will be the aggregate of the option costs, the 
notes receivable, then due, and the balances owing under 
the first mortgages at September 1,1991.

Should the Corporation not exercise its options within 
the allowed period, the option considerations of $87,000 
will be forfeited to the third party and the notes receivable 
which the Corporation holds from the third party in the 
amount of $241,000 will be forgiven as compensation for 
damages.

5. FIXED ASSETS <Pc-t>nk S c -< n ^ IV L ^ c <3CkP t> l>0< l4 ,O c

1986 1985
th o u sa n d s  o f  dollars

c o s a t c á ' э с
Cost <JPVC

Warehouses 
Office furniture and

J < C $ 2,705 $ 1,804

equipment n n q ' Ac Ajc-'pc A<diV j 797 478
Préfabrication plant ■oá'J' nn< Ak — 403
Staff houses 
Leasehold

Дк j ‘dflTc Ac-Q^c K U ’ d '.o ' 524 371

improvements o '  d<' ct>"dc <3tkp г <' а>о-та 261 261
District offices «Ак Э' r^Lo-t^o- ППЯ' Al Лс 161 161

4,448 3,478
Less accumulated <1РУР<‘ с < ^  Л ^ С С - П ^ Г '

depreciation o* f lc '  СГС 1,082 905
$ 3,366 $ 2,573
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6. SUPPLEMENTARY AND INTERIM 
FINANCING LOANS

During the year, the Corporation implemented interim 
and supplementary financing programs to encourage and 
facilitate home ownership in the Northwest Territories.
Under the Interim Financing Program, loans are provided 
to homeowner builders for interim or bridge financing up 
to 85% of the principal on related approved first mort
gages. The loans bear interest at 2% above National 
Housing Act rates for a five year mortgage and are 
secured by assignment of the first mortgage proceeds.
Under the Supplementary Financing Program, the Cor
poration provides loans to a maximum of $25,000 to new 
homeowners to assist in the downpayment towards pur
chase of a residence. The loans are secured by second 
mortgages and bear interest at a fixed rate of 5%.
To implement these programs, during the year the 
Government of the Northwest Territories provided $1.1 
million through its operating contribution to the Corpora
tion with $600,000 allocated to the Interim Financing Pro- 
jgram and $500,000 to the Supplementary Financing Pro
gram. The total amount provided will be refunded to the 
Government of the Northwest Territories on expiration of 
these programs.
At March 31,1986 outstanding loans are summarized as 
follows:

thousands of dollars

Interim financing loans, 
bearing interest rates 
between 13.75% and 14% 
for indeterminate periods $ 78

Second mortgage loans, 
under the Supplementary 
Financing Program, bearing 
interest at 5% repayable
over a period of 5 years ______ 38_

$______116

6 .  A c M P f V  < Р ' 3 < 3 ' <'

<3' ЭГ A í  j r í lP '  ^ < k dc <D' Э<' Лс P<r' J c
ЛсП<ГЬс>' >c Лс. Г<РП V  Пс P'bc C' j  a* fc - 'b
Дк j<dnc<\J<t C -< H C Д 'Г ' ÇcrV П < 4<  jrc ii' П«' Г .

f  n c Л< ^ П к A c-flO íb* ' ГП J c , < D ' Э < ' П£ РН>С -  
C' >c fat>^<rb a ' Го-Ск à1 * * * jtrO' 3<rb P>u с>^Гк 
« f M S '  С Ч " Л с 8 5 - > S ‘ P  < P t r ' Л С РЧ>£ -
C '> c Дь j '  ■d<3'T,L dc <JP<-< ЭДУ j r c C'k P —
c t >  ^ p c '  э д ь ^ p t> < b . o ' w c w '  <р э ‘ ’а > -  
n v n c w c ' > c 2 - > S a Г к P c . ' *d<' Г  Д1, jc -P U r' J c 
L c - i '  -d<crc C c L í 1 < P c - ' i n r < k c
« P c '  Э Д <" ^ П к . «Р < г ' Э Д ^П к S A ' > W b C t> P L < f -
V  C ' > c < Л <г> ' C > r < V  Dk d c < Л с > '  Q > ' J>nk 
P o o - 4 ' ^>nk <Рсг' Э Л<г«' <гЯ'Ьс C ' L C  C 'kP C llc <JPc-' -  

дк j>c <pir' э' a>^k a.' o-'T*- j.c
t><xb ÊtbC > ^ < r .

Д с .Г « Р Л к d c Ê a .t> W lJc O A ‘ a l> n C > -d k d c , Дс j c -CI- 
r * '^ < k d c « D '3 < b k S<rk <О Д % a>nc P 'b c C ' > c t > .o '-  
o-'b' 3 t r k $ 2 5 , 0 0 0 - t r k a ’ Г а '  t '  <г< < г^кЭ л с Дк j '  -  

< r< 'Ib c <Pctr<' r r - jP 1 ДЬ^ЛГ^1><к рПк 
Р > ь <г' < Г к < Р с-Г И 'Ь ' С Т * л с Дк j '  -d < ' £ '  сгО ' с '  J c . 
< D 'D < 'C O ^ c < P r '  Cl><r<3'<rq' C > " ^ n ‘ d c > Л 'Л С > -
c r< ' a - p  c t> k ^ a > ^ b d c ><rk Ê 'kP L cbc c '  > c > n '  n c > L -
1_П‘ «г<1'о-'Г‘ о-ь ' P r ^ n W C '  > L J  5 - > S * T k .

< 0*  3 0 '  Л с P«rc J c A e-f l< \k !k S c b ^ P M P ' a V ' j P '  
x .a c n < <  l < L b d T e < З Д ‘ аС>Лс Рс.С>' > c 

f  aC>b'crk > . o ' t r V  3«rk $ 1 . 1  Г с ^ * -С с о -к < > e .k x !-  
n r i r > < k Dk d e А с П < Ч Т и е $ 6 0 0 , 0 0 0  S o - < 'C > P -  
Lc.l> ' > c < 3 ‘ C W  S> <  _эЛк АУ j '  -d«c-t>' З л е д ь 4 < -
C > j n k Дк ,У! ^ < с - > '< г Г ‘ <г  < l L j  $ 5 0 0 , 0 0 0  Д е . г < -  
РЛ .ос s«r<<  Ct>c.t>' > 'к . CLA * a b 'd c .tr S o -< ' 
< Э Д а а1 > Л С > ^к > Л ' Л С > о -< ' > с л а ' Л ^  t < L k dT*-j>c
A c -a < ‘j ^ c p ' - P S Y ' * ^  л р > л ь < с .

l lc P  3 1 ,  1 9 8 6 - Г ,  < 3 ' Э < ' C > ^ A á c > ^ ' t r V c 
Д Р а Д с -Ч с .1 > ' > с :

(c>s* i;c .àc 3c )

д * - о ' о ' э < ' л а > ^ с 
'Р З а Т > Л 'Ь ' р Л к 1 3 . 7 5 - > s *  < L L  
< l L j  1 4 - > S a 'b o - r t - W  
< г > < г ‘:>‘кЛ с j Pc , $  7 8

Э1 с< < гк < D ' 3 < '  С > ^!л с Д*- j '  ^ < j , c 
< Р с - > л ь S j j c c 'h p c i l 'h  < p < r t > a ĸ b Djoc , 
Д с .Г < Р С > ^ ь d c Ac-r\< l\W 'k 'PDa VC>nVc 
5 - > s a J c <í'kP b a > P L < j H k 
C ' r l í 1 < P c '  D ' O c r 'b '  c r< ' ^ Л ь , 3 8

$  1 1 6
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7. DUE TO THE GOVERNMENT OF THE 
NORTHWEST TERRITORIES

1986 1985
R esta ted

Capital
Operations and Special 

Maintenance Contribution 
tho u sa n d s o f  dollars

Total Total

Unapplied contributions at 
beginning of year

Contributions received during the year 
Less portion provided for loan principal 

repayments and supplementary and 
interim financing loans

$ 2,489 
19,071

$
38,335

1,355

$ 3,189
$ 2,489 

60,595

1,355

$ — 
47,049

359
21,560 36,980 3,189 61,729 46,690

Capital contribution funding for repairs, 
maintenance, grants and other costs (7,111) 7,111

14,449 44,091 3,189 61,729 46,690

Less capital and operations and 
maintenance costs for the year excluding 
items not affecting funds 9,348 43,148 52,496 44,051

Amount provided in excess of requirements 5,101 943 3,189 9,233 2,639

Less unapplied balance of capital 
contributions:

1985
1986

927
4,174

927
4,174

2,489

5,101 5,101 2,489
943 3,189 4,132 150

Due to the Government of the 
Northwest Territories:

At beginning of the year 
Repaid during the year

- 778 2,210
1,631

2,988
1.631

6,628
3,790

_ 778 579 1,357 2,838
At end of the year $ $ 1,721 $ 3,768 $ 5,489 $ 2,988

The unapplied balance of capital contributions will be 
accounted for to the Government of the Northwest Ter
ritories when the related projects are finalized.
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7. <Р«гР>СС>Г<У D<- m c n<< L < L b dV*

{ C!-Pc )
1986 1985

o p o ô íV
<н> о Л £ A b -V U '-L P - LI A j l ' c b ( T - ^ r £
<r-bP Ĩ•L y Ol’ i ' V e 0 £ CL A *< rb C L A ’V

( C I>S* d 0 e )

D* ,JC, t > a V L ’r c Эс 
Д Ь ^ Р < С

P><r< lff
A b ^ P < 'J c t> ' D<-

$ 2,489 $ - $ $ 2,489 $ —
<< A j p r  
A 'bj> r £ O '  D -  
< í'C t> P .o £ O P c t> A c 
Дс.Г<Р(*1£ O '  0 0 '  -

19,071 38,335 3,189 60,595 47,049

O ^ j — 1,355 — 1,355 359
21,560 36,980 3,189 61,729 46,690

< Р О ^ Г Ь с Д Ь ^ Л С 
0 'ЬР Г < 1 '-  

C t>0.oc O '  0 £ 
д ь ^ р о '  «v v ^ j

-(7,111) 7,111
14,449 44,091 3,189 61,729 46,690

< р э ^ Л £ A £bc t> < J n b
o o c * ” P iY  < j'bPD>i_v o iY  
< P T C O ' í i J J '  Дс.С>- 
Г - ^ Г С A'd(*)c Д ‘ Л Г -  
^ > V £ D£ Pa.t>^.o£ 9,348 43,148 52,496 44,051
f a > ^ c < З Д ‘  a .t>nC t>0£
< э '  а > г « 'ь '  п ь j r c
Лс-Г1<х>£ 5,101 943 3,189 9,233 2,639
A 'bc t> o £ > p q > c > c -  
t>Tc D£ <ЗРЭ^П<ГС 
D a *  O I V c :

1 9 8 5 927 927 2,489
1 9 8 6 4,174 4,174

5,101 5,101 2,489
150— 943 3,189 4,132

< Р с -> С > Г  <3с-с 
л а 'П О '  K L b d -  
Т а л с :

< '  г> > а < а  
< Р с > С > ь Ь‘ <г' о с

- 778 2,210 2,988 6,628
< ' í ; j r í ' b o ' n c j j — _ 1,631 1,631 3,790

_ 778 579 1,357 2,838
$ - $ 1,721 $ 3,768 $ $ 2,988

A'bC>Pc Эь Dc «РЭ ^ГЬ С Da* -̂ r-'<Jc D* РЧ>ПГ^>о-<1' >с Лй с П<3< K L b dT*’ joc
Ac-flOVJ* ДГ^>т;с Л<о-ь С>Г<е-' П<- j Pc P'J'- <г' <:Гь AcfK 'Jc-' n b j>rc .
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8. LONG-TERM LIABILITIES ■ j.bĸ»  <iPcb snM>^c o f ' ~)c

Loans from Canada 
Mortgage and Housihg 
Corporation, repayable 
in annual amounts 
until the year 2033, 
bearing interest at an 
average weighted rate 
of 13.6% (1985 - 13.0%)

Loans from Canada, 
repay able in annual 
amounts through 19%, 
bearing interest at an 
average weighted rate 
of 7.9% (1985 - 7.5%)

< "> 'K ' CD'<dc ЬаСО' Ль o r  fir4 '  ^<]b dV4 a c 
O'  OP<т' Э' C t> ^  а ' Dc O' ^  J J c
H P '- jJ  2033, 'PD*'TN14'C ОРсПОН>' Dc
1 j , ü - >SL <rb
(1985 - 13.0->S* )

о э ' d o '  a > o c ЬаС>< л ь j< r r if - ' o o k d r *  <rc 
O P c ' C ? ‘ a ' D c O '^ J C l l '11 P ' r V j T '  
1 9 9 6 - J C , V Э *4't>nTc OPV Dc 7 .9 - > S ‘  
( 1985  -  7 .5 - > S *  )

1986 1985
thousands o f dollars

Ра05>Лс C>S*dc_åc 3c

$ 98,471 $ 101,583

359 415

Allowance for employee 
leave and termination 
benefits. Includes the 
Corporation's liability 
for earned annual
vacation, leave in lieu
of overtime pay and 
severance pay as at 
March 31,1986 and an 
estimate for removal 
benefits, as at that 
date, payable upon 
termination of 
employment

Pat>!r' dn4>*P> Sc Sa>c o-»ra j c 
W b D V t 'n / j  Ab4/nbSAc . Ab jrllf*' *d<Jb dc 
<P<rn«V С'ГС Act><jnb <'AjCll'b j ' bb'l^>c 
<РсЕ>СС>Г<'Ь' Dc , <]Рс>а>Г<Я>' Dc , 

Mc Ab'C.o-h >Ч-£> Sa'bc Cc_t>' crT* d c 
Л'ЬЬ'Ь3ЛС_) < Р с 'CD>̂ C >л'о-'Г£ ll'V 31, 1986 
<3lLj  РаОЬ-Дс <D' G><T<qrjr^>-dc j ' bb'bDjc 
Ab^Ct.>jDb in ,-J r c , j ' b CAH>-d'b ЛР<' АГ j J  
<IPct>Ct>o>'D'b Л'»Ь'ЬА1>-=!Г Д'ьЬаДИ c ' J c 788 920

99,618 102,918

Portions included in 
current liabilities Ac>nc>-dc lla at>^'b <3PcbS jc

Allowance for 
employee leave and 
termination benefits

f а>Ь-с<П!т>^ь SC Д'ьЬаД!т'Лс j ' bЬЧ.с>Лс ob - 
lT j r c j ' bb'bD' 368 294

Loans from Canada 
Mortgage and 
Housing Corporation

o '  э<' a>^c bad>' 
Дь jcfir-' d^O-0 224 201

Loans from Canada <D' D<3' C>^c ЬаСГс 50 55
642 550

$ 98,976 ^ 1 0 2 ^
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Principe! 2nd interest rfijuir?n^?r(t5 ovfr the
next five years on outstanding loans are as follows:

Principal Interest Total 
thousands o f  dollars

<1Pr-i>(_*• r• in.* -,t •'’n<; D'1* re.. 
•П* 4T>fV j  <pi,Jx>c С*-г1.л 

D O 'U -do- Л1.® а Л г \ У  :

•]pc-t>a>r<rv Tc

1987 $ 274 $ 13,200 $ 13,474
1988 285 13,169 13,454
1989 317 13,137 13,454
1990 352 13,101 13,453
1991 306 13,063 13,369

9. PROGRAM EXPENSES

Contributions to housing 
authorities and 
associations 

Interest on long-term 
debt

Depreciation

Less amounts recovered 
from Canada Mortgage 
and Housing 
Corporation

Workshops and studies 
Contributions to Young 

Women's Christian 
Association of the 
Northwest Territories 

Special programs and 
subsidies

1987
1988
1989
1990
1991

274
285
317
352
306

Л сГ К Р -Ь * -Т!>'ГС

ЛЬ^ЛС iac’ o Л1_зс-Пг*.ос 
bnLr-|>̂ jc 04V ̂  rp^/j

'•PD®''TM*Ie O d a  O P c k Scrc 
«ÎPjV C c W' Ocî,JAc <J<r J'<‘-c-«3nt jrc

A 'kC > O c t > j '  сг‘Гс Ь а С Р '  
Л1 ^хгПРх OOk d 'P c С

ЬnLcrt>*bc С' Эс 'bDVS' COV Сс. -
!>' э*- J  ДЬ^СОО' L k dk Dc
ЬЭ* ̂ ЬП1Ч® , e c  t>k Л' briLP-t»-̂

Ла с ГМ ' Г ОЭ' Ct>lOlr c Dc <3P J k r V lV -  j

r_ f ><
c

”ic « - l i v r a i

fD“ ri>Ac t> S  <г»Гс

■ ДС Ct>S* d<L<rc )

$ 13,200 $ 13,474
13,169 13,454
13,137 13,4M
13,101 13,453
13,063 13,369

1986 1985
th o usands o f  dollars

G > S * C c.trc Э с

$ 35,251 $ 30,173

14,047 12,339
6.530 ___6Ж

55,828 48,752

21,933 17.541
33,895 31,211

253 176

336 369

285 147
$ 34,769 $ 31.903
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10. ADMINISTRATION EXPENSES

Salaries and benefits 
Travel and relocation 
Buildings and equipment 

rentals
Professional and special 

services
Communications 
Materials and supplies 
Depreciation 
Computer services 
Directors’ fees and 

expenses 
Interest 
Misc^’aneous 
Bad ujbts

11. APARTMENT OPERATIONS

Revenues 
Rental income 
Other

Expenses
Lease and municipal 

taxes
Maintenance and 

janitorial 
Fuel 
Power
Superintendent
Administration
Other

Loss for the year

OUc£ П” О С Г <ĩ)4l vĸ P a O £

1986 1985
thousands o f  dollars

O S Л £ с а £ D£
Ab-Wl£*Xb У  j $ 6,294 $ 5,362

Ol>e t’.V  C 'a ' J c )' 1,848 1,331

A£ OO.o£ A'Jf j  
'b O L 1 c_ilb Ac-ftO'J-

755 669

b O V 'D *^  Лс ПОЧо 'Г* л,с 683 478
DSULV C' Пс ,V '  J£ 317 236
A'Jf b c A1 _>' OOb l j 265 198
OP j b X '-c -O O ' O' 245 159
VlC'VJOcfb-' J c ОЭ' С О О ' 202 20

0'ЬО'ЬЫ>ЛС OPc-' CC>o-V‘  J 155 134
40 * ЧТ>П.ос 98 86
Л О Д *а ' * £ 58 45
OPc-b SDV 22 2

A1 j '  OOc ЬЛ1_[>' D£ Ф ь С > » Г  * £

,$ .3 9 « $8,720

1986 1985
th o u sa n d s  o f  dollars

Ра.>Ь-с-0\К*<7<0с
a>s* £C.ác Dc

O '  do ' c t > * c fat>b-( án ^ x '-c -o o ' $ 703 $ 679
Or'T* <rc 14 15

Ро.1 '±с OD'CC>Oc 
O '  DO' C>Oo-c МГ1 <r J

717 694

£b к'У' C W /  
<]'bP>Lnc ,^<г' J c

308 302

S jL L ' SAo-' J 1-J 117 145
t>'VOo‘ Jc 98 101
t>L L 'bd fb c 65 68
<4,04_J£ 70 66
<>C.C гЛг' J c 38 38
«г'Ч'* s>c 55 50

751 770
0 'A J J C Or'Of^OO1 $ 34 $ 76

61
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U. NON-CASH ANU UNFUNDED EXPENSES 
The following items have been taken into account in 
calculating the operating deficit or surplus for funding 
purpose:

1986 1985
thousands o f dollars

Depreciation $ 
Loss (gain) on sale of 

fixed assets and

6,780 $ 6,403

northern rental housing 
Long-term portion of 

employee leave and

168 (?66)

termination benefits 
Non-cash amounts 

capitalized and credited

(206) 626

to revenue 
Operations and 

maintenance items paid 
out of prior years

(21) (61)

capita) grants (20) 816
Other
Forgiveness of mortgages 

through rural and 
remote housing subsidy

(19) (12)

program __ ___ 56
$

13. COMMITMENTS

6,682 ■L 7f562

(a) The Corporation leases office space and apartment 
buildings under long-term lease agreements and is com
mitted to basic rental payments over the next five years as 
follows:

thousands of dollars

1987 $ 954
1988 1,063
1989 1,040
1990 1,003
1991 795

$ 4,855
The leases contain escalation clauses for operating costs 
and property taxes which may cause the payments to ex
ceed the basic rental.
(b) At March 31, 1986 the estimated cost to complete 
housing and land assembly projects in process was 
$5,771,000 of which Canada Mortgage and Housing 
Corporation will share in the approved cost to the extent 
of $4,008,000.

14. COMPARATIVE FIGURES
Certain figures for the year ended March 31, 1985 have 
been restated to conform with the current year's 
presentation.

'. KP\ \'vt ->*' D» .'M-CUV' 9'■ _> -1 )' ( l-'JtáC

•:ío iiii'.'bu*'̂' cD.'bu-M l’*a <lPc-t>n‘
‘/n“x,c РаМ'Л' u 
Л* ̂ПГ' X e :

«г‘ Ь'Ч t-а'Г'

1986 1985

(a-s*dc_à£ э< )
■lPjk r'̂Cr->JC -1' <*,J( ,|> $ 

( fat-1.-' d'JvjC ) 
•1Г<-Г-П‘ ‘>oc -Wb C l>,-'LvJac

6,780 $ 6,403

í-rr>' C' X j  -99'  9-J' Ct><k ~)<TC
Sa.vJC '̂Ч'!.С_|>Л'-c.V C' íT jí'c

168 (266)

Pt-nr/j Ab̂ lV 
t'at'4>'íc 9C -JPD̂f u.c -19' - 
Ct-dc Pa 1 'c- J\K ' c l.J/j

(206) 626

Л(Л»[ --Ie
Фс‘ 'JíV ■J'kPtLAi ai -’íV j 
OPtrOCl-'̂ *1' ’"iJa <P9̂ íb'

(21) (61)

Ab^<3‘J<k‘Jc f aí-b-'Г* oc (20) 816
•Jr'V'

<Pc-unk sac
Al j'-d-l̂c xiac-' o DPCt>L- 
-.Jirc Da <1P rVL-d*1 dc <ÍP<r' -

(19) (12)

DAV C С.Г-' Ie — 56— ----  --
i.

л<гП<1ч<г‘1' o-G' ct̂ c

6,682 2 » 7,562

( a ) л£ -d<ib j c o '  d<3' nc гЛ>с c ' >c
ППЦ'Л'о-* W  J ЬП1_Г>'9сг‘
-d'rPíV^rVLb-T' nJc <Pi-' DAГ<V >'■ j  <' Î J i '
Cb c-L jjc ALa a •

( CI>S‘  Cc.âc Dc )
1987 $ 954
1988 1,063
1989 1,040
1990 1,003
1991 795

$ 4,855
■JD' D<J' Ct>'bc C' Dc 'Jk <' <'■ c-Jab*' Dafc O t N -
nb S.DC <JPc-t>nb So-b <LL Л\Г|ГЬ-Р>-=!С t *  r-v ' -  
Ct>0> ' О-'Г* лс Ac.t>nci»c Oc-l>nb 4-<r<J' Dc

^LD A*o.a<V  a<3' >c C-PClL' <p<rt>ct>-
V C '  : c t-.o' crTa a .

( b )  Lc P 31 , 1 9 8 6 -r O '  Q -cC S rT W -^  A O J -
n f » j n b A ' j '-JO' SaW-a-Г* ,oc j.aA'-j <3'kP‘ rJ' -
С1>о-Т*лс > i ' i rV  n c t> d > '> ' $ 5 ,7 7 1 ,000-«г‘ 
ЬаС1>' Al  -J<lb dTc <ЗР<г'Ьс C' a<]' рПк <РГР-
C tV L X  Дс.г<1'U>0-<'0-Ч^с $ 4 ,0 0 8 ,0 0 0 -< rv 
t'-o' сг'Ь' рПь .

14. <г’>Р'сгГс Р аЕ-'-ДС A cT ' O P 'd - d - V

ДсТс f>ai>̂ Ac t>o-k Ёл‘'С[>л_-зс о ' О '  л*ч<злс 
Pb c -V P c L.c P 31 , 1 9 8 5 -n  <>РГ<1' a > t -  
p-' >c L ‘ aC>^ < J 'í,J ^ r L r ‘  ncr> 'tc ' Pnk ■b'‘ -
prc '  ct>ct>' nc j f '  o '  a w  s c <j' '’.jjc .
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