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NORTHWEST TERRITORIES POWER CORPORATION
Report of the Board of Directors for
1991/92

To the Honourable Nellie Cournoyea
Minister Responsible for the
Northwest Territories Power Corporation

| am pleased to submit to you the report of the financial position of the Northwest Territories
Power Corporation for the 1991/92 fiscal year.

We thank you and your staff for the cooperation and courtesy extended to us during the past
fiscal year.

On behalf of the Board,

|
AYWBOAL

J.H. Robertson
Chairman
June, 1992
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B. Clake, Member

G. R. Green, Member

R. Hardy, Member

L. Hawkins, Member

R. D. Kidd, Member

J. N. Olsen, Member

J. H. Parker, Member

Advisors

B. Adema, Financial Advisor
E. W. Humpbhrys, Technical Advisor

Officers

H. Robertson, Chairman & CEO

D. Kidd, President & COO

R. Green, Vice-President, Finance & CFO
G. Sturge, Vice-President, Operations
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Davies, Director, Western Operations
Lewis, Director, Corporate Development & Corporate Secretary
A. Nelson, Director, Internal Audit
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Northwest ™= .
Territories Minister of Energy, Mines and Petfroleum Resources

MAR 06 1992

Mr. J.H. Robertson

Chairman

Northwest Territories Power Corporation
Bag 6000

Hay River, NWT

XOE ORO

Dear Mr. Robertson:

I am writing to advise you that pursuant to the Northwest Territories Power
Corporation Act (section 29.1), and upon direction of the Executive Council, the
Northwest Territories Power Corporation is required to declare dividends for the
purpose of funding the GNWT Power Subsidy Programs. The required dividend
is $2,708,969 which represents the 1990/91 fiscal year cost of the subsidy
programs.

Please ensure an appropriate dividend resolution is passed by the Power
Corporation’s Board of Directors, and that payment is forwarded to the GNWT'’s
Department of Finance.

Sincerely,

_ Cournoyea

Government of the Northwest Territories, Yellowknife, N.W.T. Canada X1A 219 FAX 873-0110
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NORTHWEST TERRITORIES POWER CORPORATION

SALE OF POWER
$84,954,000

DOMESTIC
G3%

COMMERCIAL

INDUSTRIAL 40%
9%

WHOLESALE

7% STREETLIGHTS
1%

PERCENTAGE IS OF SALES BY CLASS

TOTAL REVENUE
$92,872,000

SALE OF POWER
N

TOTAL EXPENSES
$91,427,000

SALE OF HEAT OTHER
6%

3%
PERCENTAQE 18 SOURCE OF REVENUE
FUEL & LUBE
36%
SALARIES 8 WAGES
26%
it
SUPPLIES 8 SERVICES
16% INTEREST EXPENSE
10%
TRAVEL & ACCOM AMORTIZATION
3% 10%

PERCENTAGE 18 OF TOTAL EXPENSES



Management’s Responsibility
for Financial Reporting

The Honourable Nellie Cournoyea,
Minister Responsible for the
Northwest Territories Power Corporation

The Corporation maintains internal financial and management systems and practices which are
designed to provide reasonable assurance that reliable financial and non-financial information is
available on a timely basis, that assets are acquired economically, are used to further the Corporation’s
aims, are protected from loss or unauthorized use and that the Corporation acts in accordance with the
laws of the Northwest Territories and Canada. The Corporation’s management recognizes its
responsibility for conducting the Corporation'’s affairs in accordance with the requirements of applicable
laws and sound business principles, and for maintaining standards of conduct that are appropriate to a
Territorial Crown corporation. An internal auditor reviews the operation of financial and management
systems to promote compliance and to identify changing requirements or needed improvements.

The accompanying financial statements were prepared by management in conformity with
generally accepted accounting principles appropriate in the circumstances.

The Auditor General of Canada annually provides an independent, objective audit for the purpose
of expressing his opinion on the financial statements. He also considers whether the transactions that
come to his notice in the course of this audit are, in all significant respects, in accordance with the
specified legislation.

The Board of Directors appoints certain of its members to serve on the Audit Committee. This
Committee oversees management’s responsibilities for financial reporting and reviews and approves the
financial statements. The internal and external auditors have full and free access to the Audit
Committee.

R.D. Kidd, Gordon R. Green,
President Vice President, Finance

WP V247
5120 C 59 WD a9er T
< ¥M Ty DD >d ‘U b

52,27 T2 5T Ca WDV HANYODP

5T 5Palai¥d% 9244°d MTPTD als®orddaCD «P-VC7% 5?5 T 5Ple<d9

a244°d HRA4JUP R T abUU 5T Nad 544°d ToUCLD5%A4dT® aUSD5% 4D 65349

512540 CTD DI TsDT5DULA4UTT adsPUsUaNC ads®V2447d 0 Podn D e WDV 419

>e¥ 19 HANIYIDP 5Ca D590/ wUd™® LM 25U NWMq a2 Ca D243 9%2 1% 751U
Pala R4 «244°d 27:25%A2U aPodud U 5 P-du ¥ 5duPaxIUS

HJTSUARPUTLTED DM 1.4PPUS AT o217
54 15D5B5¥4 525 2w IUa M NaD VA2 5D V2 HANYIDP 5 de4 ™V ol U iNd9s
D1 DTN T 5de D@D >BNYdS Hdwdardadad >AYYIDP ‘a2 44JUP T e SUU

39 Ned 544°d 5N PPaT1D 5P dnPaleT 5D CY awDPrila SN 4249474

HORAUNYAY a244°d MDD 5T 2s8vdT 9244°d Wl C1D aU€=4D . CD
21dPd erladal >T<dnPa?T9 5rd49JUP P e 5UU 5T Nad 5447°d 5P d

5222 CaBDJTAAD D JdasD

WP D2TAI4VN2Y 5 CadardD >0 daWDVID TP SJTPD PP dndDe

5CasBD V442427 H 22D 5P TAID 0D ol 2dRTY L2244

DPsT1D H>Ca25%42a5vd% >TUaNIdL 42494°d ST CaTu?D TV HANYIDP oIV

M2 d4VNYIDP 52.Ps T2 H>DUS®T SJPDLL T T2 DaCD 5J-UY2Y <D

S5CaRDV44) D % Cahr?dY 1D 5Ca%B?TCD 2V oJ1D Hd P D240

S5JTSUA4UT9 S TAA4VD V2V GTYYODP 5w D @DV 4dT9 5rdav N

STRARTT 5P M NYODP 5409 )5%BUxdasy DPa1D 5< a2 5%U5UANPD CD']%_'bbrbl)U)_Ir'qJ_l

a?5ds1?T 5409 SDUS™T S5 TNYODP TP T T 1D T 9adn 44 T s S 54D o CD

CoUPY DM TP T 9aUn 443D a?44°d I T 1444450

57w DD PIVLLLC SANYIDP D1 TsD2 T D o CD TP D T DT e dn 4™V OV

PaCoduDTCID HdnUP Y HSANYIDP 5JTSJURLY * U dn %DV 4d4d w04

A DCPPD 25525%Usday a?Gdv4a Tl T 0% NC o2 G 1AV 2447d

CTTD dsPV244°d 5T U? A4 5rdD (D DPLTD D TWURAD TP Ca kDM 44D CD
a2 Ca P 1A D Tl PdANT9 M2 V2447°d 52D T LANYODP

SN L IS
>PaV2UP TR dsDUS
VaboDP 2® o C®ufs?



¢66lL ‘62 V1

2°9 ‘o>CDh

M2 C SDPlUa NS a244™d 1D ™9
Uash9d9s +244°d ‘DKC =174

SR DU TR Tof0dn 51T o2 dn12 T HANYODP
1D 42 M4PYV 5P VRUR TG LDUs®T fa P 14P Y 5T du D PAD 544™d M SU a9
990 0:4”4% 5?1 CGIPT? ot D adPUa MNPV 5duD dPV A2 HANYIDP <D

1A T°C® 52pq4JUP P TA5UU 5T Nad 5447 <D
D Tu<P I abUsdaD aPwdnlUPi44®d 1 dC1D HlUQ4T®T™ 2904 009 ThD

D7 P 994D CD

3Cad2d aCD 25D 5p 4P DD MWMCTD 25704 "Ml a%d ‘P27 5 M4RY

3T 2D 2AD 5447°d HTCa N4 0 P44™d 5 d4PdD D 5P Palla YR o« 2447

242027 52 1lheD 52V CaddD 2w dn? Tl adadad D dulUP4d®d 14D > N2 12V o9

5T 12D 24D D 4-266L LE <47 HdnDedP VPN wlad el D JuUP44™d HANTYODP
‘aPo T CPad™® HREP T aDUSAD 7T 5 2rd4JUP P TP bUU 5% Nad 544°d 25704

" <125d5UAD N9,

Tod? I aerdadal >Ju?ddUday 5 d4JUP P TAabUU 57 Y4d 544™d <D

DT 1DCLAP T 2 T-UVdal a2 d4dUP P T abUU 5% d D dulUP4d®d > CadP 4D CD

5T Cou 4PNV 2447°d DPa¥D 5dn4dsD5%54d% 5 Cai¥ddS o ?4d™d D 1D <12/

>pdoUd ey CTD 5du?e2dA . 54479 prdD VP 2R d4JUP P T bUU 5T Ned 544

SCaPorUsUdNaP) o Podu®p¢ 5P TabUU 5T PV U -d4dUCad Hde4 153D VARG

5Cai¥9d% a?44°d © I hdA®Tr2¢ DN D% B ar Tl 11D 5P du2 144D 5UU

2 ®.T7C2® S5pd4JUP R T abUU 5T D UsUP 44 DP1D ToJ:uDVNRAY

T CasdPBDI T2 T 0D 5Me2 894 Wl 1 CD o« 22 d4P A CD 12Pe1D
"0d25dCCD SMeP8¥d9% 5P AP A0 D 5PoPalavYd% a244°d 99D ad>4d9s

BRI T Td 1l DUSY

DM 11 DUV DN 1WA C VTS, TS D2TCC® D 5 duUP AT e HUU

5% Y] DdUP44™d DPa1D D Twdd e i¥ddh 22924 D TuBD V444919 57 duPaxTY

SANYOIDP 5 d4JUP R Tl bUU 5PN 544°d PP P WlboD 5 CaddD 2o dn®ldasdadasp

DhUP44®d D H>duUdaV®® 920 dn 22449 5JCUT 54D 64244°d 52 TI0LsD

ShU4TRC® 54VD24407d 9414”0, TP 994 ¢ N<dAY 5P 1AUQdU ST -CB6LILE
<7 SPLD 5 de?dD 0 GV S UUP44™d HPaYYOIDP PV 2URTH 5 s DUS®T

5T M2
sPNYIDP HPaV2URTAG 5 dsDUS™T

1) ed29.24 >dUah 34 24474

Auditor’s Report

To the Minister Responsible for the
Northwest Territories Power Corporation

| have audited the balance sheet of the Northwest Territories Power Corporation as at March 31,
1992 and the statements of income, retained earnings, and changes in financial position for the year
then ended. These financial statements are the responsibility of the Corporation’s management. My
responsibility is to express an opinion on these financial statements based on my audit.

| conducted my audit in accordance with generally accepted auditing standards. Those standards
require that | plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the .
overall financial statement presentation.

In my opinion, these financial statements present fairly, in all material respects, the financial
position of the corporation as at March 31, 1992 and the results of its operations and the changes in its
financial position for the year then ended in accordance with generally accepted accounting principles.
As required by the Financial Administration Act, | report that, in my opinion, these principles have been
applied on a basis consistent with that of the preceding year.

Further, in my opinion, proper books of account have been kept and the financial statements are
in agreement therewith and the transactions of the Corporation that have come to my notice during my
examination of the financial statements have, in all significant respects, been in accordance with the
Financial Administration Act, the Northwest Territories Power Corporation Act and regulations and the
by-laws of the Corporation.

Raymond Dubois, FCA

Deputy Auditor General

for the Auditor General of Canada
Ottawa, Canada

May 29, 1992



Financial Statements

NORTHWEST TERRITORIES POWER CORPORATION

Balance Sheet

as at March 31, 1992
ASSETS
1992
Current
Accounts receivable (Note 3) $ 16,929
Prepaid expenses 1,305
Inventories
Fuel and lubricants 11,141
Materials and supplies 4,008
33,383
Property and equipment (Note 4)
In service 137,480
Construction work in progress 6,720
144,200

Other

Housing loans receivable (Note 5)
Deferred charges (Note 6)

Approved by the Board:

J.H. Robertson
Chairman

J. Britton
Director

1,072

1,922

$179,505

1991
(thousands of dollars)

$ 14,141
1,111

10,015
3,910

29,177

128,395
6,060

134,455

1,029

1,587

$165,219
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NORTHWEST TERRITORIES POWER CORPORATION

Balance Sheet
as at March 31, 1992
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LIABILITIES
1992 1991
(thousands of dollars)
Current
Bank indebtedness $ 607 $ 2,122
Accounts payable (Note 7) 13,794 10,667
Bank loan payable 9,955 11,000
Current portion of long-term debt 5,350 5,350
Due to the Town of Inuvik — in trust (Note 8) 2,467 3,173
Dividend payable 2,873 164
35,046 32,476
Long-term
Long-term debt (Note 9) 67,100 57.450
Employee termination benefits (Note 10) 980 839
68,080 58,289
Deferred credits 6,358 6,097
SHAREHOLDER’S EQUITY
Capital stock —
Authorized: Unlimited number of voting,
common shares without par value
Issued and fully paid: 431,288 common shares 43,129 43,129
Retained earnings 26,892 25,228
70,021 68,357
$179,505 $165,219




NORTHWEST TERRITORIES POWER CORPORATION

Statement of Income
for the year ended March 31, 1992

1992 1991
(thousands of dollars)
Revenues
Sale of power $ 84,954 $ 81,674
Sale of heat 5510 6,108 S6FT § TLEY § >deDwd244°d HJ< U9
Other 2,408 2,304
cre'8 qolL’z
90,0 -
22872 20,080 s @ra) €L »27debU0) s D244%d T K22 1€
Expenses (Note 11) creE'8 LL6'8 (¢l 2TfabUU) P2oCD 544™d >TUCGusCds
Fuel and lubricants 33,140 32,161
Salaries and wages 22,615 20,535 LESOL BESG'LL H3J UL A4UAAR Y 5r 14D TR 2R S 4V D240
Supplies and services 14,422 16,660
Amortization 9,215 9,256 LLe'¢ aLl’l
Travel and accommodation 3,058 3,148 G6¢ £8¢E >4V D244%°d »°ULdUCds
o18°L EEL WUad? Y AP NP 544
82,450 81,760
. 9¢E8 44 »4VD=2447°d PUr 2D
Income from operations 10,422 8,326
Allowance for funds used during construction 733 1,816 0aLls 03v'<8
Interest i 383 395
rrerest income AT 5571 BYLE BS0E CLFe2dULdC T2 DU dD
— - 962’6 GSL¢'6 >S[5?V CadD oGV 9/
Income before the undernoted 11,538 10,537 0999l o'l Cole?OUaBIP® 7 Ca WD V44D CD
- GEG'0C GLo'zce >TUe4¥ ™97 D447
Interest expense (Note 12) 8,977 8,342 lal’ce OvLEE ColMhaUdlsd M Drsd
Gain on sale of building (Note 13) (1,812) — (LL a2 50U 2DV 44D 2dD
7,165 8,342
Net income $ 4,373 $ 2,195 980706 ¢LBTh
1708‘2 80%°¢C >
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NORTHWEST TERRITORIES POWER CORPORATION

Statement of Retained Earnings
for the year ended March 31, 1992

1992 1991
(thousands of dollars)

Retained earnings, at beginning of the year $ 25,228 $ 25,817

Net income __ 4,373 2,195

29,601 28,012

Dividend (Note 14) 2,709 2,784

Retained earnings, at end of the year $ 26,892 $ 25,228
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NORTHWEST TERRITORIES POWER CORPORATION
¢SS ( ¢cclc) 32 M2 DIV HP5D 2 VrdDaDTDEY
Statement of Changes in Financial Position oG Cart 1d 5447°d (w?uBNa2dD T VPa4d™d)
for the year ended March 31, 1992 ( GY9°L ) gLse'l 52 N lhuD (27 DJ2qd]) 20DV osPs
1992 1991 Qg0 5098 5Ca 1% ? CasdP D V2V 5[, 2V2447
(thousands of dollars) 24D+ CD 144™d
Cash provided by (used for): T4 2D w2dD 5T NaURed4d>T
Operati it ( 09€'S ) ( 09€'S ) aY2dD wr Tl Car 1 124D adD
Pt T o THes § 2373 § 2195 - 000'Gl 134D Ir MW Cart 1d 5D244d
It - ' 2 000°LL ( S¥O°L ) PLADDCaCD duVPa4d™d (T 121D a2dD) HD2447™d
ems not requiring an outlay of funds T DV [P V2YP 44
Amortization 9,215 9,256 > e ) ‘
Gai le of buildi 1,812 — . .
Allowance for funds vsed during 812 (09¢ZT ) (68591 ) (RAIwCD) o7 Cal®AIdd2447d 544°d
construction 733 (1.816) —
(88l ) ( LEV ) 14D D Vo Md 52D V44042 dD
11,043 9,635 ( 90€ ) (EV ) >%CUd 5pr DD CaCD 59% 0V
6¢ 099°¢ <D 4-44™d
Non-cash current assets (4,206) (1,012) ) ) 5T dw2dDJdY HULS®S TSDPTY HUPY
Accounts payable 3,127 (3,172) { §6/49L ) ( 6998l ) 3T de P o V42
Due to the Town of Inuvik — in trust (706) 1,162 SUds®N S0P HURY
Employee termination benefits 141 (30) yTNDV2Y 52/ 59U 44™d
Funds provided by operating activities 9,399 6,583 €899 66€ 6 >TNURPAD 5P dOUdey 5447™d
Investing activities . (0E) [vl SDAMIT HTRAIVD 5T U490
Acquisition of property and equipment (18,659) (16,795) Z9l'l ({ 901 ) JPa®Lr 1Y 5% Cald >TP-dD 1WTY
Proceeds on disposal of property ( Z/L'€ ) /2l € L UNe2dD
and equipment 2,650 29 R . o o
Housing loans receivable (43) (306) ( ¢LO’L ) (902 ) s+4adUP Y LT 5 G dd4d™d
Deferred charges (437) (188)
Funds (used for) investing activities (16,489) (17.260) SE9'6 EYO’LL
( ) ? © (9al8L ) ( EEL ) P sUdD P <0 Y
Financing activities 5CudP®rdD o (D 544™d
Proceeds (Repayment) of bank loan (1,045) 11,000 N ( ZLB"L ) 5T 1% 24D V42 5pd4adUP TSV 5 D244
Proceeds from long-term debt 15,000 — 9476 S1¢°6 adCV9rf 2V Ca2db
Repayment of long-term debt (5,350) (5,350) &WHQD)lJCJg%ﬁqilI?‘:LJ g
Dividend paid — 2,620) - a9 ‘ q
( G6L'C $ ELE'V § 54VD244°d 5JTU9
Funds provided by financing activities 8,605 3,030 >TNUr D
- Herd) e CD) SrdOUdasNy 5447
Increase (decrease) during the year 1,515 (7,647) (44™d > -N4D)
66l ¢661

(Bank indebtedness) Cash and short-term deposits at
beginning of the year (2,122) 5,525 M Cad™2¢7 1-266LLE <47 5IPL.D
) 3de P4 (P 52V CadotD 2o dn? Il el adwD I UP44™d
{Bank indebtedness) at end of the year $ (607) $(2,122)
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NORTHWEST TERRITORIES POWER CORPORATION

Notes to Financial Statements
March 31, 1992

Accounting policies (continued)
Amortization (continued)

Electric power plants:

Hydroelectric plants and equipment 27—65 years
Diesel engines and associated equipment 10—15 years
Fuel storage equipment 20 years
Buildings 20 years
Transmission and distribution systems 20 — 30 years
Warehouses, motor vehicles and general facilities:
Warehouses 25 years
Buildings 30 years
Office and general equipment 15 years
Computer equipment 5 years
Motor vehicles 4 years
Staff accommodation 10 — 25 years
Other utilities:
Heating systems 20 years
Sewerage and water 20 years

Deferred charges

Financing costs relating to the issue of long-term debt are amortized on a straight-line basis over

the period to maturity of the related debt. Regulatory costs for revenue requirement and rate structure
hearings represent the direct costs associated with appearances before the Public Utilities Board. The
costs of revenue requirement hearings are amortized over the period between hearings on a
straight-line basis. The costs of rate structure hearings are amortized over ten years on a straightline
basis. Other costs are amortized over three years on a straight-line basis.

Deferred Credits

Deferred credits represent donations of assets and contributions to aid in the construction and
acquisition of property and equipment and are amortized over the estimated useful lives of the
respective property and equipment. '

Pension Plan

Contributions are made by the Corporation and its employees to the Public Service

Superannuation Plan administered by the Government of Canada. These contributions represent the
toal liability of the Corporation and are recognized in the accounts on a current basis.
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$171,000-Cc o NPDNALYC

(1891 - $132,000) $ 12,064
AbdNoC, APPNAC DASIENG o aDPYDAPCOC

$9,000-Cco® NPDPNILANSC

$ 13,143

977

21

(1891 - $48,000) 2,212
DNONC AN o DA® (D Do o€ 2,650
v b 103

$ 16,929

$ 14,141

PILANN ¢ PaDb DPND*NeC anaATCDALYTEC $3,665,000-Cc ¢ (1991-T
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(CDA=- =5 Ce ™) ' .

apl, PhADM? P ede’sS oD PaDbebPNPybIae  PabbebPMybate
DL dNeDAC $162,751 $ 73, 284 $ 89, 467 $ 79, 066
2 N®CDa™ ¢
Y2 (D™ o5
Q0% D¢ . 52,365 15, 632 36, 833 36, 626
PS54, oadPN,
2adCo"5 Acad™C 11, 857 5, 7561 6, 106 6, 837
A*ba AL®NS
A5 5NM 7, 746 3, 543 4, 203 4, 846
MU B B 3,028 2, 157 871 1. 120

$237, 747 $100, 267 $137, 480 $128, 395
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NORTHWEST TERRITORIES POWER CORPORATION

5. Housing loans receivable

Notes to Financial Statements
March 31, 1992

Employee housing loans are non-interest bearing and require no principal repayment for five
years. The loans are secured by a second mortgage on the properties as title is transferred to the

employees.

6. Deferred charges

1992
Finance costs $ 694
Regulatory costs 430
Other 49
1,173
Less accumulated amortization 323
$ 850

7. Accounts payable
1992
Trade payables $ 8,389
Accrued interest 1,772
Fuel tax 887
Employee leave and termination benefits 828
Contractors’ holdbacks 796
Deposits 343
Payroll 342
Deferred revenue 305
GST 132
$13,794

1991
(thousands of dollars)

1991
(thousands of dollars)

$ 6,269
1,401
999

811

573

441

77

96

$10,667
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NORTHWEST TERRITORIES POWER CORPORATION

Notes to Financial Statements
March 31, 1992

8. Due to the Town of Inuvik — in trust

This amount represents funds held in trust for the Town of Inuvik for capital repairs to the utilidor

system.

Expenditures are made from this trust account, subject to the agreement of the Inuvik Utilidor
Planning Committee made up of representatives of the Town of Inuvik, the Department of Municipal
and Community Affairs of the Government of the Northwest Territories, and the Northwest Territories
Power Corporation. During the year the funds held in trust earned $225,000 (1991-$279,000) of

interest at rates ranging from 7.40% to 8.77%.

9. Long-term debt

Promissory note to the Government of the Northwest
Territories, repayable in ten equal annual instalments of,
$5,350,000, maturing June 23, 1998, bearing interest
at 11% semi-annually.

Sinking fund debentures, unconditionally guaranteed
by the Government of the Northwest Territories, due
March 9, 2009, bearing interest.at 11% semi-annually.

Sinking fund debentures, unconditionally guaranteed
by the Government of the Northwest Territories, due

June 6, 2011, bearing interest at 11 1/8% semi-annually.

Less current portion

1992

$ 37,450

20,000

15,000
72,450
5,350

$ 67,100

1991
(thousands of dollars)

$ 42,800

20,000

62,800
5,350

$ 57,450
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NORTHWEST TERRITORIES POWER CORPORATION

Notes to Financial Statements
March 31, 1992

12. Interest expense

1992 1991

(thousands of dollars)

Interest on long-term debt

Government of the Northwest Territories $ 4,255 $ 4,844

Sinking fund debentures 3,563 2,200

Other interest 1,159 1,298
$ 8,977 $8,342

13. Gain on sale of building

The gain on sale of the building results from the disposition of the Corporation’s previous head
office building located in Edmonton.

14. Dividend

Pursuant to subsection 29(1) of the Northwest Territories Power Corporation Act, the
Government of the Northwest Territories directed the Corporation to declare a dividend of $2,709,000
(1991—%$2,784,000).

15. Commitments

The estimated cost to complete capital projects as at March 31, 1992, was $29,345,000
(1991—%$24,387,000).

Minimum annual lease payments for office space, staff accommodation, vehicles and office
equipment for which the Corporation is committed are as follows:

1993 $ 726,000
1994 496,000
1995 282,000
1996 196,000
1997 131,000
1998—2020 401,000

$2,232,000
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NORTHWEST TERRITORIES POWER CORPORATION

Notes to Financial Statements
March 31, 1992

16. Contingencies

The Corporation operates diesel generation plants and fuel storage facilities in the majority of
communities in the Northwest Territories. No amount is reflected in the financial statements for any
potential site restoration costs as these costs are not reasonably determinable. The Corporation is
developing a methodology to determine the provision required for site restoration costs.

17. Related party transactions

The Corporation is a Territorial Crown Corporation and consequently is related to the Government
of the Northwest Territories and its agencies and Crown corporations, Arctic College, Workers'
Compensation Board (Northwest Territories) and the Northwest Territories Housing Corporation.

The Corporation provides utility services to, and purchases fuel and other services from these
related parties. These services and purchases are at the same rates and terms as those with similar

unrelated customers.

Transactions with related parties and balances at year end, not disclosed elsewhere in the

financial statements, are as follows:

1992

Sale of power, heat and water $ 21,543
Purchase of fuel 11,341
Fuel tax 1,935
Workers’ compensation payments 125
Other 1,208

Balances at year end

Accounts receivable 1,161
Accounts payable 1,744

18. Subsequent event

1991
(thousands of dollars)

$ 20,190
10,360
1,831
162

343

1,667
1,946

The Corporation issued $20,000,000, 20 year, 10 3/4% sinking fund debentures, May 28, 1992.

The proceeds of this long-term debt will be used to repay outstanding bank loans and to finance

capital projects.

19. Comparative figures

Certain comparative figures have been reclassified to conform with the financial statement

presentation adopted for the current year.
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Schedules

(unaudited)

Pursuant to Section 84 of the Financial Administration Act, the Corporation has written off the
following assets, debts or obligations during the year that exceeded $500.
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NORTHWEST TERRITORIES POWER CORPORATION

Schedule of Write-offs
for the year ended March 31, 1992

(unaudited)
Cash

Plant Month/Year Amount
Cambridge Bay May, 1990 $ 526.40
Fort Franklin Sept., 1990 793.00
Coral Harbour April, 1990 1,185.24
Pangnirtung June, 1991 637.55

$3,142.19
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NORTHWEST TERRITORIES POWER CORPORATION

Schedule of Write-offs
for the year ended March 31, 1992
(unaudited)

Accounts Receivable

Plant Name Amount
Aklavik Sittichinli Restaurant $ 700.55
Fort Good Hope Duhoga Service 1,484.27
Fort Norman Taurus Contractors 507.79
Fort Smith Bassignthwaite, Jim 1,678.67
Bourke, Jennifer 815.18

Daniels, Tach 610.78

Houle, Cathy 878.12

Villebrun, Terry 978.12

Hall Beach Ammalak, Simionie 547.49
Manniliag, Jack 935.80

[nuvik International Prop. 782.32
Knauft, Michelle 666.58

Millier, John 941.28

Rilling, Cecil 506.26

Roberts, Graham 590.91

Russ, Ester 511.49

Tee Jay's Homestyle Bakery 1,668.80

Traer, Gary 722.39

Igaluit Germain, Patrick 578.31
JC Cote 4,784.15

S & G Security 544.73

Nahanni Butte Williams, Creg 1,288.78
Norman Wells ATA Construction 840.48
Rankin Inlet Williamson, Peter 2,002.65
Whale Cove Innikshuk, Steven 565.66
Yellowknife/Rae Edzo Savis, Thomas 1,958.90
$28,090.46
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NORTHWEST TERRITORIES POWER CORPORATION
Schedule of Write-offs

for the year ended March 31, 1992
{unaudited)

Accounts Receivable

Plant Name Amount
Aklavik Sittichinli Restaurant $ 700.55
Fort Good Hope Duhoga Service 1,484.27
Fort Norman Taurus Contractors 507.79
Fort Smith Bassignthwaite, Jim 1,678.67
Bourke, Jennifer 815.18

Daniels, Tach 610.78

Houle, Cathy 878.12

Villebrun, Terry 978.12

Hall Beach Ammalak, Simionie 547.49
Manniliag, Jack 935.80

Inuvik International Prop. 782.32
Knauft, Michelle 666.58

Millier, John 941.28

Rilling, Cedil 506.26

Roberts, Graham 590.91

Russ, Ester 511.49

Tee Jay's Homestyle Bakery 1,668.80

Traer, Gary 722.39

lgaluit Germain, Patrick 578.31
JC Cote 4,784.15

S & G Security 544.73

Nahanni Butte Williams, Creg 1,288.78
Norman Wells ATA Construction 840.48
Rankin Inlet Williamson, Peter 2,002.65
Whale Cove Innikshuk, Steven 565.66
Yellowknife/Rae Edzo Savis, Thomas 1,958.90
$28,090.46
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