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John H. Parker 
Com missioner 
Government of the Northwest Territories 
Yellowknife, N. W. T. 

Sir: 

The undersigned takes pleasure in submitting the Annual Report of the 
Northwest Territories Public Utilities Board for the calender year 
ending December 31, 1988. 

/,:::/-' 

/ 
N 1 ou oyea 
Minister Responsible for the 
Public Utilities Board of the 
Northwest Territories 



The Hon. Nellie Cournoyea 
Minister Responsible for the 
Northwest Territories 
Public Utilities Board 

Madam: 

I have the honour to present the report of the activities of the 
Northwest Territories Public Utilities Board for the calender year 
ending December 31, 1988. 

Respectfully submitted, 

~~~ 
Beulah Phillpot 
Vice-Chairman 
Public Utilities Board 
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The Board 

Chairman 
Vice-Chairman 
Member 
Member 
Member 

Board Staff 

Executive Director 

Policy /Economic Advisor 

Regulatory Clerk 

Secretary /Receptionist 

Legal Counsel 

Consultants 

Office Location 

4th Floor Scotia Centre 
Yellowknife, N. W.T. 

Mailing Address 

Public Utilities Board 
P.O. Box 697 . 
Yellowknife, N. W. T •. 
XlA 2N5 

Telephone (403) 873-7495 
Fax (403) 873-0197 
Telex 034-4531 

1988 BOARD ORGANIZATION 

Jack Heath (Inuvik) 
Beulah Phillpot (Yellowknife) 
Archie Bevington (Fort Smith) 
David Fox (Iqaluit) 
Raymond Mercer (Rankin Inlet) 

Dale S. Thomson 

Mark R. Schauerte 

Sherry Shields 

Lynda Gerhardt 

Shane Freitag 
Department of Justice 

Stephen Johnson Chartered 
Accountants 

I.D. Engineering Co. Ltd. 
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REGULATED UTILITIES 

In 1988 the Board regulated three utilities: 

Northland Utilities (NWT) Ltd. 
Head Office: Hay River, N.W.T. 

I.C.G. Northern Utilities Ltd. 
Head Office: Leduc, Alberta 

Stittco Utilities NWT Ltd. 
Head Office: Hay River, N. W. T. 
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UTILITY REGULATION 

The Public Utilities Board is empowered pursuant to Territorial Legislation 
(Public Utilities Act R.S.N.W.T. 1974, C.P.-17). All electrical and gas utilities 
as defined in the Act are subject to Board regulation. The mandate of the Board 
as expressed by its Act is to regulate public utilities by approving franchise 
agreements and fixing utility rates and charges. 

Rates, service, and safety considerations are paramount concerns in the 
regulatory process. In order to obtain information from all interested persons, 
the Board requests the attendance of the utility and intervenors at Public 
Hearings. 

The Public Hearing process has several steps: 

1. Initiation 

The decision of the Board to hold a public hearing will be made upon 
receipt of an application from a utility, upon request of the Commissioner, 
upon the issuance of a Memorandum of Instruction from the Executive, or 
upon the direction of the Board that it will investigate a matter under its 
jurisdiction. 

2. Notice of Application/Hearing 

Prior to any public hearing, notices are taken out in all relevant 
publications in the jurisdiction involved. It is customary that a utility 
advise mayors, town councils, and its major customers in the franchise area 
of its application by way of general notice. 

Any information received by the Board is available from the Board office 
or the N. W. T. offices of the applicant. 

3. Intervention 

Written notice of intention to intervene is recommended. This should 
include the major reasons for supporting or opposing the application. This 
notice must be filed with the Board and copies forwarded to the applicant 
within the time specified in the public notice. 

4. Interim Rates 

On occasion, if a utility believes that a change in its cost of doing business 
will cause both it and its customers economic difficulty, the utility may 
apply to the Board for an interim rate approval. In considering such 
applications, the Board reviews the utilities supporting documentation 
whilst concurrently evaluating the effects of the proposed interim rate 
structure on the consumer. The logic behind interim rates is to avoid the 
"telescoping" of rates into a shortened time frame and to minimize swings 
in energy prices in the short term, thereby ensuring rate stability over the 
medium and long term. 
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6. 

Pre Hearing Documentation 

The Board may direct the applicant to furnish additional information to 
complete or supplement the application. Written interrogatories from 
intervenors and the Board are forwarded to the applicant who responds 
prior to the hearing. 

The Hearing 

The Hearing is formal, requiring all participants who give evidence to be 
sworn and their testimony recorded verbatim by a court reporter. The 
utility usually testifies first to file information and present witnesses. 
Intervenors and the Board are then given an opportunity to cross examine 
the applicant and supply witnesses of their own. These witnesses can then 
be cross examined by the utility. 

7. Final Argument 

Argument which is usually required to be written, is an opportunity for all 
participants to set out, in point form and with as few words as possible, 
their reasons for each request. The dates for final argument and reply are 
established before the hearing ends. 

8. The Board Order 

9. 

The Board Order is a legal document in which the Board's conclusions with 
regard to a hearing are published. All Board Orders are filed in the 
Supreme Court of the Northwest Territories and distributed to participants 
of the hearing. Board Orders are binding upon the parties named. Copies 
of all orders are available to the public upon request. 

Review and Appeal 

A Decision or Order of the Board may be appealed upon a question of law. 
Appeals may be directed to the Supreme Court of the Northwest 
Territories within two months of the day the Decision or Order was filed. 
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DECISION 4-88 APRIL 29, 1988 

BACKGROUND 

Northland Utilities (NWT) Ltd. made 
application for interim approval of 
changes in the existing rates, tolls and 
charges for electrical energy supplied to 
its customers within the Trout Lake 
Franchise Area effective May 1, 1988. 

DECISION 5-88 APRIL 29, 1988 

BACKGROUND 

Northland Utilities (NWT) Ltd. made 
application for interim approval of 
changes in the existing rates, tolls and 
charges for the electrical energy supplied 
to its customers within the Snare Lake 
Franchise Area effective May 1, 1988. 

DECISION 6-88 JUNE 29, 1988 

BACKGROUND 

The Town of Hay River made application 
for intervenor costs pursuant to Board 
Decision 2-88. 

ORDERED 

The Board approved the interim rates as 
filed and scheduled a General Rate 
Application hearing in Hay River for the 
week of June 20, 1988. 

ORDERED 

The Board approved the interim rates as 
filed and scheduled a General Rate 
Application Hearing in Hay River for the 
week of June 20, 1988 .. 

ORDERED 

In a lengthy decision, and after 
requesting additional information from 
both the utility and town, the Board 
approved a total of $5,419.21 in 
intervenor costs. Stittco Utilities NWT 
Ltd. was ordered to pay the costs within 
3 0 days and to file with the Board the 
manner in which this cost was 
apportioned to rate payers. 
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DECISION 7-88 SEPTEMBER 15, 1988 

BACKGROUND 

This finalizes the interim orders Decisions 
3-88, 4-88 and 5-88. Public hearings 
regarding Northland Utilities (NWT) 
Limited general rate application for the 
test years 1988 and 1989 including 
evidence for rate base, fair return on rate 
base revenue requirement, cost allocation 
and customer rates and electric service 
regulation. 

A public hearing was held in Hay River, 
June 21, 22 and 23, 1988. 
INTERVENOR: Town of Hay River 
OBSERVERS: Town of Fort Providence 

ORDERED 

The Board order included: 

1. That Northland measure transmission 
losses and provide the results to the 
Board semiannually. 

2. That Northland provide to the Board 
and the Town on a monthly basis a 
report of all interruptions, voltage 
fluctuations and customer complaints. 

3. That Northland advise its customers 
of possible damage to electrical 
equipment that could occur as a 
result of voltage fluctuations. 

4. That the revenue requirement for 
1988 be reduced from $3,525,000 to 
$3,457,000 and for 1989 from 
$3,947,000 to $3,801,000. 

5. That Northland prepare and file with 
the Board a full depreciation study of 
plant and equipment within six 
months. 

6. A reference to Northlands explanation 
that the change in ownership to 
include Northern investors will not 
increase the cost of capital. 

7. That the revenue/cost ratios for each 
class of customer be brought within 
95% to 105% in a reasonable time. 

8 •. That the Electric Service Regulations 
be approved as filed. 

9. That the fair return on rate base 
include customer supplied capital at 
zero cost; short term rates of 8. 7 596 
for 1988 and 9% for 1989; long term 
debt at 11.41 % for 1988 and 11.44% 
for 1989. Preferred equity amounted 
to 9.25% in each year. Common 
equity at 12.5%, will result in a rate 
of return to the Company's common 
shareholders of 13.5% in 1988 and 
13.9% in 1989. 
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DECISION 8-88 SEPTEMBER 15, 1988 

BACKGROUND 

This finalizes interim order Decision 4-88 
for the supply of electrical energy within 
the Trout Lake Franchise Area and 
includes pertinent aspects of Decision 
7-88. 

DECISION 9-88 SEPTEMBER 15, 1988 

BACKGROUND 

This finalizes interim order Decision 5-88 
for the supply of electrical energy within 
the Snare Lake Franchise Area and 
includes pertinent aspects of Decision 
7-88. 

DECISION 10-88 

BACKGROUND 

ICG Northern Utilities Ltd. sought the 
Board's approval for an amendment of the 
franchise tax rate to 2.42% effective 
December 1, 1988. This is to replace the 
rate of 2.50%. 

DECISION 11-88 

BACKGROUND 

To comply with Decisions 7-88, 8-88 and 
9-88, Northland Utilities (NWT) Limited 
filed rates for its customers within the 
Hay River, Enterprise, Fort Providence, 
Kakisa - Dorey Point, Trout Lake and 
Snare Lake Franchise areas effective 
December l, 1988. 

ORDERED 

Further to Decision 7-88 that Northland 
continue to report specified information 
on the Trout Lake operation on a 
quarterly basis in 1988 and 1989. 

ORDERED 

Further to Decision 7-88 that Northland 
provide to the Board within 90 days a 
plan for the future supply of fuel to the 
Snare Lake Franchise Area. 

ORDERED 

Approved as requested. 

ORDERED 

Approved as filed. 
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YOU CAN BE AN INTERVENOR 

The Board appreciates the importance both in substance and spirit that 
intervenors contribute to the public hearing process. While some judgement must 
be made regarding the location of hearings and their length, all arrangements 
must ensure that members of the public can be heard. 

There are several different ways you may wish to participate in a public hearing. 

You may wish to be a full participant in order to introduce evidence, to cross 
examine and to argue. If you choose to give evidence you will be cross-examined 
by other participants at the hearing, including the Board, the applicant, and the 
other intervenors. 

You may wish to participate in only part of the hearing to discuss a specific 
subject (e.g. reliability of service) and make argument at the end. 

You may wish only to present written argument at the end. 

You may wish to act alone or with others. 

How you decide to become involved may depend upon the time you have, the 
effort you can devote to the study of the application and the money you can 
spend. Costs may be awarded but these are usually a separate decision made 
several weeks after the hearing, and only if the money can be passed on to the 
applicants customers. 

If you decide to intervene 

You will need to obtain a copy of all material the applicant has filed. 

Within the time limits set out in the notice of a public hearing, send a letter 
stating your intention to intervene and the role you will take at the hearing. 
State your objections or support for the application either now or in a following 
letter. 

Sending your letter of intention to intervene ensures that you will receive a copy 
of all documents from the applicant and other intervenors. 

Between the time you indicate your intention to intervene and the hearing, you 
will study the documents you receive in order to decide what you will ask about 
at the hearing. 

If you want an example to follow, copies of documents of previous hearings are 
available at the Board office or can be forwarded by mail. 

• •• 11 



If you need more information about any part of the application, send an 
information request directly to the applicant with copy to the Board. List your 
questions and be as specific as possible. Usually your questions will be answered 
before the hearing. 

Ensure that a copy of all your correspondence about the hearing is sent to the 
Board. 

At the hearing, the chairman will indicate the order in which the applicant and 
intervenors will present information and ask questions. 

Everything said at the hearing is recorded by a Court Reporter. Copies of the 
record, called a transcript, can be purchased from the Court Reporter. The 
transcript can be used to prepare the final argument which must be forwarded 
to the Board and other participants by a certain date as determined by the Board. 

The Board's decision will be filed in the Supreme Court of the Northwest 
Territories and sent to all participants. You should read this to determine if 
there is anything you need to do. 

Throughout the hearing process all intervenors who are unfamiliar with 
procedures before the Board are urged to call the Board for information, where 
the staff will assist in clarifying procedures. 

To encourage community and individual participation, the Board will expect that 
all discussions will be in "plain language" to the extent that this is feasible. In 
matters of local concern, community people with firsthand knowledge will be 
able to provide the Board with reliable and significant testimony. 

. .. 12 
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1988 IN REVIEW 

Small Energy Projects 

The development of small energy projects continued in 1988 with the 
electrification of Snare Lake. 

Northland Utilities (NWT) Limited was awarded a Government of the Northwest 
Territories contract to underwrite the cost of the house wiring and seventy-five 
percent of the utility costs. As well the GNWT agreed to pay the cost of opening 
the winter r·oad which is necessary for the economic resupply of diesel fuel. 

Hay River Tie Line 

The Board and staff toured the area through which the tie line is built including 
the transfer site in Pine Point and the backup diesel operation in Hay River. 

Northwest Territories Power Corporation 

The purchase of the Northern Canada Power Commission by the Government of 
the Northwest Territories resulted in the creation of the Northwest Territories 
Power Corporation. 

Board and Staff Training 

The Edmonton regional seminar of the Canadian Institute for the Administration 
of Justice was attended by a member of the Board 

Two staff members participated in the National Association of Regulatory 
Utility Commissioners (NARUC) annual regulatory studies program held in July 
in East Lansing, Michigan. This program offers the opportunity to meet with 
others from regulatory agencies as well as current information on ratemaking 
principles and practices. 

The Canadian Association of Members of Public Utility Tribunals (CAMPUT) 
annual general meeting which provides both informal and formal presentations 
and discussions was attended by two representatives. 

Consumer Information 

Northland Utilities (NWT) Limited and Stittco Utilities NWT Ltd. provided the 
Board with copies of information they made available to their customers to help 
them avoid problems. 

The Board makes available to interested consumers information that can assist 
in intervening or acquiring knowledge about the regulatory process. 

. .. 13 
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,•'\,:-r ... <].-...H">~L~r ..&)Q..,:- .. r (bd..c, .. ,.., btiLH=-~-'•·= l\c-r...<J.-...,[>.,--;:]'ib)r. (bd<] C:-LL 'id('i'ib'ib)•= 
'ibf;,,..1ibN'<J'ib'ib~,n1i Ll::.~ri., Ct>-=-..:i bnLr•-1-.-:.. .J)c, -~JLL..:, ~LL 'idn.,-11 -:J)'ibcc,;1i).,..1i 
i bC> r 1ib1::.1---0 'ib.-... ,:. ..:,t,i. ,; b-") 1::,-:.. Q.. 'ib .1,JL i:r <1,;.,.. ,;r ••-" o: ,,•v ~ n,;b,; 1i..,:, ,, .. 'ibC> r i. b .0. <~· 1i > c. 

)f•,-' 1--,1;i (ibL,6 ,: l\H>r'L ,:-'ib )-= b nLH=-~ -",: <D6 ,:,.. r.&. (>f)([>-:.~b >,: (~ bd<) b(ll~ ,: ,]-=-,:_ l•f\ ■-1.., ·':i. •T 

C>~-:::.=- 3·':i.,r•= .i:,r.&..':r'°{]r {),:.,,:_•··t•,f"HH,:r )br'•~t:-(l'ib'ib)( t:-LL 'id(ic-,-...H.:-~l::,C_ 

nn,;bflJC p1i,:0 ~ •':i. (I.,~ c 'if' ,•·\3ft'ib?uc t>< .Jn,Juc (lfl~'ibcc,;dH~~·= -Ob(> ·•r· r..-C>?nr~r••.,-" 
f> 'ib[> r''ib,-... <]'ib )~,,; ..:,t1b. 11(1~[>("'ibr1. <] 'ib'ib ~,, .. ,.J'■ L,: b.b~'ib) ?(l'ib'il -.j_. ,;r b 

-::]f'•~'ib)?()'ib'iL -.L,;rr.- ~-=--,:r-,:_ (~bd-~J 'ibt:-rbbt:-(1•= [>LL 'id(kr ... .,-'iJC b(llr .. r•:.. ..o'ib([:=-r<J'ibib>•= 
<1"',.. ·• r•(.. ..:i C"d-" •,1.., i>LL ,;dnc-r...?--" c J,:r H..,1-.•J'ib'i..:ini. l\t•,i.L., 'ib'i1incI>,T ,;11 nn~,;11,,L ~c 
a.. L La. 0:r'4'i ~, .. :. ~ ,,n~;,-:..(L. 'ilir'f'<]'ib'i~()li (~ li,:I<) l::.b~'i1i);,n-,;b,;1i:;.,:., 3 .:,...;- ,: 

<:)f'~ 'iii )?(l 'ib 'iii),:.,..:,.:,...;-,:. 

b.c.. -:..•T"dc, ~LL ,;,:1n,:-,-...,-1ido: ,.J,:-~,;1iL.,<·•1.,r1a <J,··~ )-::1;in1a -=lf',:-'i~)?CC><-:?b).,-b 
,:] f• ,: ) ('L, <] ,; Ii r' ,J (l 'i b;, ft Ii <lb [> .. f' ,:- i'> ;, (l r· !:- L'> t:,- <] 'i ,,.. -.1_, A ,: f' la ti:) I::, •:.. (L. ,; ~ ,: [> L L ,; ti n ,:- ('L, f' A ,:., ~ 

.0.,.JL,Jn1i, Cbd<J [>LL ,;r.1nc-r...r-1i,.1•= C><vn,J':..(I., ,;i.>c brllr[H-"c [>LL 'id(k,· ... i:rC>< pi."'-"·= 
-::)f'C ::i r1. ·=l<'i~._I([>,:_[> ,,•\,'=-,:_ 1.,; ,11 ),,-b <)'•f•'ibC(Hb L,Hi:r b b()L r-(H-",: Q.. Llf•,[>b<C. bf"ILH:-~c 
1::,,JL,:-[>;•n'ib 'i.,-<Jc-< .. l,r 1i -:.1f•O:)r... {k C>/\ •:.,:_ JCf>,JL ~,,..11 ~LL 'id(k.-...1" 11,:1-=---" ·=, bt1LrC>~c 
'ibD· ?- L,;a()'il:, ..:,b( , .... <}'ib 'ib >·= ()f1 ib 'id (l,:-L ·• r-=-- .,-b ~LL 'id(),:- iL ~ .r,C· <'?b),: -~f'C )r ... <]'ib('i,: r} JL ~·= 
'ibC>,.. L., ;in,;b,; ..:-(1 ... ..:i L-=-- (I., £>~lid-= <1f' ,:-'ii. jc l>·f 1i )C C> ..&),;.,.. ·•r-:.. •T" Q.. LL lib ..:i<J'iL -.i.,c <JL L -=· ,; b-'· ,;i. 
-11i:1(l'ib? .. r.&.. 1~,'il -.Le f'bd)/::,-:..(1., ,;.,&)c....:, ·1J,-'"•r·-=-- ..I)(...:, -:.1)'ib{b)..o,: ~-LL 'i,:1(),,-b, Cl::.L 
<JP c ::•r... -::J~ 'i ~1i(1c , .. <-:?'Ii :::-c .. 4,;1ap1i,, .J L-=- .:in i. l\JL; C>~.,.." -::1,-··· r-:..,,.." ,;,~t•,-<Jf' ~c- •• r· ::i b.-=-- r.&. , .... <le- •• .,.. i. 
f'latOC:.-:., Q. 'j .J),:

11 <Jf'O:)rL -l?li-c:J'i~ ■- ,:r" fa ,;f'c..rl'Hl:id( <D'ili([> ,:_(>,I\,:,. .. tr.:l'ill),:r-b 

·=lf',:) r... <l<..:i 'idQ., .. f•C <JC D- c,'b de, C l::.L-:.. (I., <lf'C :, .-... <J"ib(1,: r'bb-:...,.. ?L .. , .. c ~n• C> LL 'i,:I n-" ,: 
•:Jf'i:-C>CD--~Q,:r-li <l~v-£>-1.i.~i:. 
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(ltd<) b()Lr(>~C )ltr··~[>(),;b;:i .. o.. 'ilt)C (b,,<(a-lt <lr' .. f•-:.0.,-lt <D,;1t((>o..!:--,;1t).,.1t (bdo.. -.1..,c 
[>LL .. df°"Jc-n..?- .. d,:.. (f"c ) .. ('c;[>C[h!C <lf•C')n.. .tJ .... nc,, JL(f" .. JC <i .... f' .... H .. C[> C,,,-:J,;d,:_ ..:,re 
)L,;:t(lbl..,..::,b(C CL ,;r1a l\r'L!:--C>..::,()lt. ()()c;,;1a;unJc -:.1/\,;d{).,-b <]f'i:;'i1t)'ib).,-C ,:jLL..::, 
bflLHh!o--= ).,-H>o.., .. ..::,n .. <~11,:1-0 i>LL .. dnc-ri.rC>~-= f'l>r<J"bc;!:-- .. ..::,n ... ..::, 
bttL ,;~<1,;11) ,;b c.. C> ··r· ~ .,.-0.,. ,1/\,; -:1t11-., £> ~..::, 1ac.,.1a c 1a d <1 t> LL 'idfl-:-i't..,.. e>~c. 

bf"lL n c r',; -..!<J;•c [> ~ c /\LL,.,_[>~ It ,:1 c bu·,[><'? It) c ·' C ltd<J.:-L •= ::,i...,; .-~[> f• {},::- c {] ,•·\ 'ib,) 'ib Cl> 1-.<J,::- ,: 
)ltr1 C>nr1a {(·1L r ('1([>(:b .;,fib C>'ibC.. c.. b()([>'ibCC 'ib .;,flit <),,•\ 'ib . .J'ib([> <'?It ~.n~·..::, 'ib..o:)b.. -~ r.&.. 'ila 

C> 'ib C> r i't.. ,:-:- (..-=- <l, .. r•(....::, nt,i:; ,;i.c C> ·::: ·=- c- {J(.. ..::,(111 .,-1\-:-C> ,;11 c £> (: (.. c-<l ... ..:i,1 •, 3 •),. .:,:- c 

b,,'ibb'ib)b,,~,--.,•.r [>'ibl>r1 t"t..!rl><':'(..•:-<H.,-b /\c-n..rlHJC. (~b,:1{] C>LL 'i,:l(l,:-(L,?,bd( r~·=-.:-'ib<'.r 
{> 'ib [> r' r ... !r [>f'{),:- .. .,-It )f' r·· 1--<1;,n b .... .,. .,. ..::, nni:; ,;1tr1 L ~b ,:1•: f' It d )6 ~ o..,; ..o c {> .,-lti:, 'ii:, 'ib()C[> <~la .;,ti b 

<1,"',,; 1a ,.J .... c C>Mc- .. -r 1.-..:, 'ibb. 'idh'L .:"t 1t .;,ti" 'ibC> r L(lf'!rr •• -r 1a. c 1a ,:1-0 <Jf' c; .... ) b.. ~-= <JLL..::, 
1:.t,Lrt>~-= C>LL 'idtic-.-...a-'iJC -r·=-c-<Jncl>c-"1a<1a.;,n1a <1,,•\'i1t.-J'ibf''tCl>c-""<1t.;,(i1t <JLL..:i o.. .. r -r"lt 
L::. b -..! ,; b n r •• ,,.. b ,; b [> r L n f' , r .. .,- It L., ,; b f' ~ ,; It II C r' (:' b .;, n It . <] L L ..::, (~ It d <] -:l f' c; ,; b ) ,; b () (' H> ~ C b II L ~ ,:.. -=· 
'il:,[>rLnf•, .. ,-.,: i>LL 'id(),:-r,_tlt,:IC l\,:-r,_, ... ,-.~ ..o-= <)/\,'ib,)'ilt([>,:-c;!;-- ..... (....::,()b_ 

Clbd<J <16{:"[>(k;-[>'ib([>r'UC r-inc;,;1acl>r1 Ub,:IC b..c-H>f'<)'ib'ilt{b)•=, CLbd<] 
.!J c..[Hc-L ••,Jc.. L'-'ilt) c -::j'ibf'b,.J'ibr1 L ~11,:1•: nnc; 'ibr'UltdC /\ c- l"L -~'ib;t()'ib c r'-:l'id(.. ..::,f•C [>'ib(>r',;1:ic,,-.,: 
C f' ..::, <] < -=· It C b,, ,:- L (l C [> ,:.. ..::, (l It b,, ,) L I .. !r c-L 11 1-- c b,, e- !r [> c r1 

{] ,; b < It .;, ti It ,.J ■• L c b,, L ~ o.. b,, ,; ,:I r ._ L '• i_. C 
/\lr-.:!ft'ib'i 1a ::a-=. e:-(.. -=· -.1.., <J"•f'?(k 1::- ,;i.c l>r-'L,,-•:l'ibj< -::i'i1tf•1acc~<>1a>,;1i F•f> 1r-..!n,;b ..... -~J,;b,;11 ~n1.- ..:i 
-::ji.i:-,;L -.j_.,;ri. ·:.1"■ f''il '•L'ifl.-..::, [>LL 'id(krd•b,:1-),.. ..oC )br·'•~C>CHr 1a (bd<] bttlr"C>~c 
(>LL .. dftc-.-...cr'iJO: b(ll 'i~<]'iQ..ti,~ .. ..:, /\,-:Jt"'c..l>"•f'~cr·•t_.cr (Lbd<Jc-L C l\<JcrlaC[>f'<] .. b .... < .. .,:=,nb 
6,)L c-C>;:ino;bCr'<]? .. o.. ,;de.. ..:,j•C. 

~LL 'd(kr,_.,-'iJC b(tLr-[>~C (),:-f'lr~()f•~-.1.,c Lc-l,("i,JC Lc-ii(N•<],;b,;lt.;,,,- ('t("i'ib(>)"•,J-:>'ib 
(: 1a d <l..::, &>LL .. dftc- ri. er,; Jc br-tL r" C> ~,: 'i b ..o ,;i. 6 . .JL c-C> ;:,nr~ r ·• .,- .. nt, .. bli,JC ttn~l'L <)'ib 'ila {It.;, n •. 
(~lid<:] [>LL 'idflc-t"t..O-.'iJC btiL~C (),:-('lr~("if'~c-L ··1-.,: Lc-L.flJO: nnc;'iltr'UC 
6 ,;i.b 'ib :> 6,. 'i~<)b.J-C.. .DC ..00.. ,: ,·' <Jr /J.c-!:-C>f" <)'ib..::, .. (~ 'ib >,: o.. .. r·' C> !r!r C> ..:,{'ti.-..::, <J!rr'-. f'C 
/J.c..C>"1c-L .. ,J,:_[>,;b)..o•= bflL 'i-(<)'ili)'ib'ilt(",C....:,J. (b,:l<l [>LL id(),:-.-....,-'iJC bt1L~·= nc-r,lr"1(ll .. ~"•f'': 
CL 'ir b L c-1... ()JC < b,, < <'. ■-J.,- ■-1.,-:..-" C <i'ibf'b( [> r'L ,c (It d <)..::, CL ,;r It (>LL 'idft C"' ..... ,. .. dC.. .ii-),.,,..,: 
[>~(>.ii•),.,,.. C f'ltd)A-),. o.. /J. C <)f'•~ 'ilt ),:_ [> 'ib )C L c-r<J'ib ,;1a ~tT re 0.. C.. ,:-<)) b,,-:,. Q.. ltd C . 
6,,.,L c-l>;:, C (>I_...::, <l .... < C. <.J!r r -.re C .. d<J nc-r1!r~f"tc-[>;t Cl> ,'L ~,: f' .. d) A-:.. a..,; ..D,: Cd~ [>~1t1..,[>,:.. ..:i (lit 
·-::))6-:.. o..;:t'iltf1CC>•~lt )C )br'c;[>C[> )<);t()II l\H>,i:!-:..Q.. 'ib{b .;,t"tb. 

~ •. JL ,:-[> ;:i()f' rL~ ■-v: nc-r''!r-(flf'r·'L ~·•t_, (.. .=. -=--.;- C i> LL 'id(k ..... .,- ,; JC btiL?-[> ~-= 
-H~-~ oi. ,"\. •::J ;:,ce>~··r.&.. ,;11>,; 1a -::JbC>f•H~·•r•i.,fo- D-LL 'i..:fr"lc-,-... ,..11,:1-:..-" ·= Lc-1_.nJ-= <J.,•\ ,,:1nr· . .1nrH> .:,.,.. . 
4"16 -~oi.,"\. -::)c;,JJjlf'~[>-J.C )('ib(t([>l,~ 'i..::, ()It ..00.. Cr'<lr /J. 'ibb'ib )b..r- 'i-J.<)bd-:,. ~·-= C 'ibf'b L 91a 
-::] .,- ,J ,; b r1 L ,:- :) ·1J 'i It < C b,, ..., L C"' [> ;, C [> c.. C> ,; b b 'i It n (.. ..:, i' C n C"' r' !, ~ n f• !r [> c.. [> 'i It b ,; b n (.. ..::, f' ,:.. 3 ~ .;- C 
£>LL 'idl"tc-r....,-'iJ-= bt,Lr..o-=. 



!:-- -=· ol., t:i. r .D ol., c- .. , .. cc b n Lr •• r· c , •l.. .. r.,.. ,; b 

,•'\,-:-iL-!! fk·' b )!rt ,;btll:.,bd'•f•C· -~LL_:. 
.,-t>,\ 'ib•=c ,;b )c- iL?- bd' b )!rt ,;bn1:..bd'•f'' 
bol..Cf )1i,1 c;C>(l'ibc..t>,;1i,••L·:>•: b(ll 'i-.:!<J'ibC-
D-c.. C> ,;.,.. ,;r •• .D c <Jf•,=-,;11 ),;1icC>f•<J'ibc..£>'ib :> c 
[>()'iliflC[)'id•:.. ..:-,-.,: ICG N(lrthern Utilities Ltd.-d' 
~lf":) 1'\. <],; d t ,r,; JC ) b ('i, L'> (l 'ib,:.. [> ,;b ,1 L n ,:_ ..:-f": 
b()L 'i~•::]'ib)'ib.-L <],;b,:..[>'i,r•t . .i:,,:. 

.atL.c:f>-;-_cr>_c...D,"i•lL~~2:::a.a. l c11 11 1988 

Stittco Utilities .DCL ,:('<Jr c..rn11-:1c C:-LL ,;d11,;b,;b()'f'~c 
<1 f• ·=- ,; b ::, ;:i c r.-, ,; b, c r, ~ ,; 11 ::i.,.. 11 t> LL,; d n .D-= ::i 1a ,, c; C> n-
'i b c.. C=-,; 11,, L ·:::- •= >,:.c..C>!,.,-b ~LL ,;d().,-b <]),;lif')'r'-
~ .. ol.,,; cl r ,:_ _:. (l Ii H l:!. iL ·; rt;- ....:, ,: . b (l L,; ~ <],; b n ,: ,, -.:! ,; b-
,:_ C>,; b ~.,.. H ~ iL -~) r L .ll s .• 1 987- •• ,Jr-,.:. -=· J. 
4p~'ili::),O,c,_l)'ili:)C: H.O.n.. ,r bnL~"'rc ..oa..c-l>< 

ICG Northern Utilities Ltd- d c tic-!, C> c.. C:·
-i b)' ()LL ,;dr,,-:-.-L•T,;J,: bnL ... '•f'~,r·= 
L'>d.,- .. 1_. <]f'.::- 'id!,&:-•=- ..:,(lb [>•=- -=-~ c 30 
-::Jo-Jc..[>'•1-..::....,..•,r·~"" L'>d..D',1_.: 
~ ..:ool.. ~ r C>-= ....:, CL c- •• r-=c bn L,. •• r· -:... ....:, -= 
!t2 .. 557 .41 _; bQ.. er o-t> ... ,;b•=c ,;11 ::- -=- iLt·= 
b)lrtib(ll:..-.,-..::.. ....:,,: $2 . .429.73. <~lid<l 
f',:...[>~•: C:- ....:,,;.,-•,r·-= 50%-f'c..C=·,;11<"•1-.,: 
CL.O.(lJC <)'■ f';i([>,:.,,[>'ib)•= 

<lf'c-'ili([>'id!,[>,:_.,:.(lb [>LL 'id(lc-.-L.,-'iJC 

btllr"•i',a.. ....:,\, . 

1. C:-LL 'id(k-iL?-bd' bnL,.. .. r•(. 
·:Jf'f'" c-i" ·1~ ()bl.., -ib,;dt c.. [> 'iL C '-'J'i•~ j < 
<]d,a...,.. iL ~ '•l_.,r (~lid<] L:!,,.JU•H:- ,:_ ..:-nb 

$1 . .477 .. ·ns-r\, $1 ,270.734-J'. 

2. 6..-'Lc-C>?()'ib'ib_p()li 

C>LL 'id(kn..,-'iJC b()L~·= 
{j'ili f'li,-' ,:_ (> 'ibr1L ":> C {]f• )~() Ii d C 

L~CL ,;d?-,:_ ..:,(lb i:~bd.,- .. l, 50%--r t. 
,,'\ 'i,ffl L L.·L bd( ·=lf',;b c.:. ..:- ~3,; b (l j• ~ ,,-b 

<]LL_:. 50%-d,: <lP~bL.,0"' 1
' ..:,(°lb 

/\ ,;dH>·=- ..:,(lb L.,,:,_.,..'iJO:_ btil~,: 
(>LL ,;d(kiL•T,;JC 

l\ ~ •• CL,; 11 n-= ,, ~-.:! n" b c.. C>" 1a -:' ri 11 1 5%- IT 11 

l\,; d n LL'\. •• .D \, -~1 LL:, 1 2%- .,.. 1a 

<JP c-bL.,c-(),;.,..,; JC. 

3. Stittoo 
<]f' c- 'ib ).ll(l\, r' Jf!Po- <]'ib( f "• -r b <)b : 1/\iL 
-;1 , 1 '388-'■ ,Jc..L'>'ilit(•· Q..J l\<J.,.. 1i,1 L .:,()Ii 
CCfliLl-.,Jc--= <o <(o- Ii 

~lP-=-,; 1a :> fl .Jnr o-<1,;1ac r .. .,.. 1a 

()(l~?,-''ib 'i_,:.(lli <Dc-ib( L'>,r{]•~ ~'ib )f b 

r' < (/\ n.. 1 .• 1988-r < <l C> ,_. ,·' 31 .• 1 98"3- J \, . 



Nodhl~nd Ut.ilitie-s (.~a.. ,:r,<lr) c..rfl 11 tl-= 
L -:.. a..[>.,.. .. I_,.,.. <] ( !r ~ ,; d r ,:.. ..:, n.. <] f' ,:- ,; .. j C [)-
'i b •: c,; b) r.r" f'bd).&-:..(L. ,;-",: )br>•~(>fl,;bc..C>,;i.),: 
f>LL ,;,:1n-"i: <D,;i.ce>-i11J..o,: Hb.(\. ·}re,. ..o-=- ..:i .• 

b.-:..)>•~b.L,rc::-..oc....:i ,-~1·= ><~,c-:....,rc:.-..o-=-..:,_, 
bf' .... rL'> -" ,:.. ..:, ) <] (\. > b. -~-r [> -" ,:.. ..:, ,•'\ f' <],; ...:11T 

Lb. 1 > 1 "::'88 -::]r-'!r,. 'itr<],;..:,()b -:Jf' ,:-'ila ~)([>-:."?b )C. 

-::Jf'f'',,:-f'{),;.,-{J,;dH>,:.. ..:,(lb CL "d·::J -::])'ib•:c,;i. ),: 
~ L-:.. a.. L, ·:'Ao •• r· Q"',; b,; i. ri r ,ff II i> LL,; ,:1 n r i. 12 kV 
<tJ.•:..>b.r-= Hb.(\. :>J-= 1> ■-1.,r-.,..,;b,;i.nr·~-= 

'::18 km-tr". 
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/J..-!L.c:~;,_cl.c..t"i•lL.:l!...4=.8.8. A>;, 29 • 1988 

North l-:1nd Utilities: ( ..o •l-,: ,, <l r) c..r n b d,: 
L ·=-- (L. c::-.,.. .. , .. .,.. <J(' !r ~ o;,:1,. r... ..:i('l" <-1f' ,:-'ii. j c C>-
"b-= c,; 11).,. i. f'b,:0.d.-:..,i. ,;-",: )b('c;[>('1,;bc..C>,;la)C 

(>LL ,;,ffl..D,: ·:.1),;11([>(=-b)..o,: (~bd..D"•t_. 

-"r.L. c- ··.,.. r D--" c :- •~[)-= c- i.r l\ r·-::1,; ..:i (·, 1i 

Lb. 1 , 1 988- r . 

N,)rt.hland Ut.ilit.ies: (-" 1:L:.'=r·'-::Jr) c..f (111,:10: 
L ·=-- ,:&., C>.,.. •• ,_,,-;r- {]('!r~,;dt ,:.. ..:,(Ila <]f' ,:-'ila )CC>-
'ib (('ib)r.r b f'br.lJ.d.•:..a.. 'i-",: )br1 c;[>(l'ibc..C>'ib)•: 

C>LL 'i,ffl..D,: <])'ib([>-::~11)..o-= (lld..o"•l, 

...&)(L.,:"'·•.,..rt>-"i: )c;(>-=c-i.rt>..o-= l,r-1,;..:iti" 
Lb. 1 , 1 "388- r. 

/J.lL.c:~;,_ct.c..tnlL.:!~6=.8.8. A>;, 29. 1988 

Ht:.(\. ·,rt>cb.-= :-11,-·c;e:-no;bc..1>,;11>-= 
{]f' ·~,; b b.f" <] ;i L ,:. ..:,fib {)f' ,:-,;i. )'i b( [> ,J-
c[> 'id~H.,- b a:~b d<] b,,.JL,:-[>;)(lf',·'U, "•f•-= 
&-,,LL ,;,:1(),:-(\..,-'iJO: btiL~,: ,:i_L.,[>(),;b,;11:-,;11 

2-88 L ,:-b -,::11J. 

nc-t'JC~rdc 

[>LL ,;df"l0"'t\.O"',;J,: b(lL~-= 

i:~-= . .Jr-.1., -::1·-r;an,;bc..t>,;11>•= L -:..,l., 
<]f',:-'ib)([>(?la)r.rla [>LL ,;d('l..o-= 
f' ,, <].,.. b II L,;--:! <],; .. n,: r',; d,. ,:.. [>,; b.;., n .. 
He:.(\. ,- r /\ ,:&., ,.J <1 ;a,,[:-, c- ,; 1i <-= ~ •T 20 .• 
1988-r. 

~LL ,;d(kr ... ,,..,;J,: bflL~,: 
(~c,.-,r•-1., -:.1·-r;1t,,;bd>,; 11 >-= L -:..,i. 
-'lf'c-,;i.jcc-,(:")r.rb C>LL 'idt1-"·= 

f'r•'('J.,- b()L ,;~<:]'ibftO:r''i,.1,-,:..(>'ib..?(tb 

H ~ (\. -~> r l\ (L. ,.J <J ;, ,, t> c- ,; 1i < i: ~ r.r- 20 .• 
1988-r. 

nc-t'JC~rdC 

~LL ,;,.1nc-i\..,..,;Jc bnL~,: 
a:~·= ,.Jr•., .. -::1•-,-. ;•n 'ibc...C>,;11 :::--= L ·-:.. •:&.. 

<Jf'o:-,;1ijcC>{:·1i).,..1a t>LL ,;dn-"' 
f'r' <] .,- b(lL 'i~<)'ib(l': ,-• 'idt ,:.. [> ,;i. -,?(lb 

H b. t\. , r /\ (L. ,.J <1;, ,, C> c- ,; 11 < ,: ~ r.r- 20 > 

1988-r. 

nc-t'JC~rdc 

<ld.,-b c.. ,:_ b ~ • .JL ,:-[>;) ()'ib c;..-'<Jc.. [>ib > r. 

)f',, r -~;ini.L\ bb-:.. •T ,;,,-i. l\JL ,:.. [> ,;i. .;.ini. 

~LL ,;d(l'ib'ib)c-i\.t 11 d-:...,-,:_...:, 

H ~ (\. -~ r [::--=-..:, b()Lt •• r-:...,.. ,: ·' 
t>LL ,;dnc-i\.t"'-'-= btiLr"•r·-= 
{) .. f'r'(l'ibc.,[>'ib)( ~,:i..[>~.,-b 

C> -" ,; .,.. ,; b ,; b ) .,.. Ii :£5 . .4 1 9 .21 - .,.. 1t 

{}f'•~'ib )'iii()[>.,- ,~,;b )0: 

{] f' ,:- ,; b C [> J n b L., .. ,-. -:.. .,.. b. Stitta::,) Utilities . 
..o(L.·="·<1r c..rni.,.1-= -::Jf'c-,;r.1H,,:..t>,;11>-= 
1> r... ..:i b. -= 30 <1.,.. ,J ,:.. C> •• f• -ca. .,.. -. r• -:.. .,.. <J L L -=· 
)i."•c;lj"r-=- ..:ire ,;b..o,;1a ci.t1.::1 
b-LL 'i,:lf),;b,; 11 )c-,-...r- 11 d,: 
,'Jf' c- ,;i. )O .,--0-iL ■-i_. C (~ II ,:I ..c, -.1_,. 



-5-

(~-:.. 0.. -" •H•b ?Cl>c.. C>"ili)•= .0...-'Lc-C:·?C [>,:_[>'ib)'ili 
bf1LtH-"•: t>LL 'id(l,:-ri.,.,-'ij( 3-88L 4-88 -:jLL..:, 
5-99. bf',Loi.J.4ili"fl,:,,o:o-"" <:"~-<) ,·'\.,-I.C[)-O:....=-f1" 
North land Utilities ( ...o ,:,.. ,: r·' <Jr) Ltd- d c ) b r' •~[>fl-
,; b C.. C>,; •7 •• r· .:.,. ..J:.• ,: -::) f' c· ,; b ~) ( C:· ,; b ,: ( ,; •7 <),; b) •7 b 

~ b) ~ C> n,; b,; •7 ■• i": 1 "388 1 989- r ..:, n n ·~,; b r' L-!. b d-: 
L., 'ilif•~ 'ib('i( ,,,; ,:1,.. ,:_..:,()I.-..:, <Jf• c- 'ib ~)( [> 'ib,: C 'i.,..-
<]"ib ),7 a..• <JLL ..:.o ib.a:,nf• P,:,.. t> ~1a1..,c>n ,;b,;,7 <J'i.,-
·•r••:'A. ..a:,i: b-LL ,;.~n,;1:,,;11rr="·~-= )1..,;in,;1:,;iL ,;1:,.:c
,:.t'>'ili..,:,na., -::JLL..:, ~JP,:-"ib).6.-:::.=-11:,•= ib.a:,f'lf' 
-:lf',:-"ib)/j.()f',7<J"iL "L,C <]LL..:, ,,'\'id~().JO: 
[>LL,; d(l,::-ri..,:r-"ib L, 'ibf•~ 'i,:l,C>(lf'c..[>'ib ~.,.. 

b(ll 'i~<'J'ili(lO:f' c..[>"ib)O: H~,"I.. }r ~.,. 21, 22 
<JLL..:, 23 .• 1 ·;188-r. 
4pir;'ili:)'ilinD-c.D-"i•JiC: HAa ,r CD-"idn"'rc 
ttnU•·""rc 
cD-:>r4"i•:>ntLc..D-n:>c: ,4, >c!,c .... rD-' 

[>LL "id(ki\..,-"iJC b()L~C 
tlc-r1 Jlirc.. [>'ib("•(•( [> d·:.1'• J,:_ [> 'ib >..:: 

1. Northland-d-= 'ib(>i-L, ,;dr... ..:-f·-= 
~ IJ /j. r1 L ,:- 'i b Cr •• .,. b () (),; b II ,J ,:_ ~· 
[>.,-bb,:-[>'i,:H•[>O:.. ~,(lb [.)LL 'id(k,"1..•T JO: 
b()Lt ...o-= -:.1,;(j< ~c.. '•l.•oT. 

2. (~ bd<] Northland-de C>LL "id()c- rL.O"',; J-= 
bnL,..-"-= -c.1LL..:, H.0.,"1..·:>rC>-"·= 
C "ibf•CL,: C>oTli~,,:-[>"ibr'L --:!.,-Ii ).,.. f'"ib•=c
'id':.. ..:,rc )Pc-C>'ili([>r'L~cr&, 'ib.a:,(li' 
L., •:"A.'sf'cr"ib'ib(·1r-!..,..1.-..:, C>LL "i,:l(l.,..li 

<))'ilif°'ICr·' ■-L •,t,;r11 ('11 .... 1•~'ibO:('idH>':.. ..:,('ib 
...o,:,.. c- ■-oTn>r.....:, 1> 'ib/\_:.t1r,;br. c,;1ac
·•r-=--.,..11 C>.,-"bc-C>'ib-=c'id~C>r.....:,r,a.. 

3. Clid<l Northland-do: 
[>"ib"ib(('i<H•[>O:....:,(lli C>LL 'id("lcr-b 

<D-ib-=c,;i.:,-"-= ,.•,;dr)-=J<•,1.,.c CLbd-::J 
~LL "i,:l('i'ib(>f!C (? IJ.~bc..lJ.-= ~'i..:, 

-~!i-,..,:..-.r· ..:,<J'ib).,..a. L, -:..•,r.,.,;b,;1a).,..1i 

<Dc-~'•LC. 

4. (lid<b C>LL 'i,;ff")'ib'ib('1-=('~bdC 
f' a..[>~ liL.,[> (lf' .,- <)'iii( 'sf'C 

r1i,:-:.r-:.1'i1i(L'>'id7[>-=- ..:,f1" ~L •:..Q..nf• 
1 988- •• J.,.. <J,; 1a :- r :$3 _,525 )ooo- r-= 
$3 ,457 ,ooo-J-= •=JLL..:, 1 •3s9-•.,_1.,..-::1,1i)r 
:J3 ,'347 .,ooo-r-= $3 ,so1 )000J-=. 

5. (bd-~ Northland-de 
('iQ..li(l([>'id~[>•:.. ~-(lli 
<i"ibf•b ,.J ll "id~ t>-=- ..:.on";., 
).,-r''i,:17[>0:.. ..:,(l"..:, ~LL 'idf"lc-1"1..l"bd•: 
bi')L,.. .. r-=-- ..De cL~nJ-= 
-::JP f'" c-r<1;ic e>.,.. <:J'ib :>.,-i. 
/\ 'id11r~ .. r-=-- -"·= 
<D 'ib([><.=--=-c-<].,- 's j••:..-",: <] ,;<,J,r C 'ibf• Ii 
l\"L)~'ili)•: ,:...r1 L,:-)<J"ili{( CL -:..Q.. 
-::j'ilif•ll,.J'ib( [>'idH;-•:.. ~er (l(li,'ibr·'L ,!.bd•:. 

6. [>,; b [> r',; b c.. [>,; b ~ t, '·· ~· North 1-:ind- d •: 
C> o-"bc.. £>'icr" r•-=-- ..D ·= 
~lr'~I" 'ib(C,..,- ~3,;.,-r,~ ,:.. ~,f')b 

-:... ·•r ,:r'ib,;bCC>,r<J'ib),:rb 
~LL "idli'ib'i,'\ .. ri. ci.,:1-::1 
.0.c..l>rK1>.,..,1-;.,..r,,;1ic1>~ ..:,()b 

(>f•[> 'ib( 'ib )r [>( [> ~,: <JO:( ([>('1(,; ~,(iii 

(L .:.,a.. <lf'J~('\(7"'11 c:r-C>6'1'i(7"''a('•::.. .DC 

•:ltH),-.... <1?ct>~~--r-=--o-r,,;1acl>r... ~.,.. 



(: -=-- Q.. f' ■- ,J IT <] J-= -1 'ii. f• Jc C> c.. t>,; 1i :a,; 1a ti. ,J L c-[>

;:i c [> ,:_ [> 'i b) r b 4-88 [>LL 'id(l'ib'ib(l([>l-.<1-
,;b,;dHk.[>'iLC c-li)~C>-=re>ct:,,·= <JLL..:, 
/\lr~n,;b,-... c.. ...:,(1" 6,.JLc-l>r'CC>,:_f>'ii.)ri. 
1-ss-ri.:)IT ... 

(:-:.. ,:a.. f' ■• ,J ,,. -::JJ, _-j,;1ap ,JC c-,:. c, ,;11 )'ill t:,,,JL i:-C>
;i c r> ,:_ &=·,;" )r 1a 5-ss t>LL 'idfl'ib'i1tt,ct:·f'<1-

-6-

,;b,;,,.. ■• 1-.-:.. ..o c r1 .,-[>,::-laft-...c6 c 6,.JL,:-{>r'([>,:_[>'ilt )f II 
1-ss-r-=::i'T1a. 

7. C"d<b 
Pa.[>~ c-C>r'C[>~C l <Jf' c-f> C [>~ Ii )C.....:, 
~LL -ir.lfl-Tli 4)-i"),.o( 
Pa. C>~ 1ia...C>n1--~ C>~ c...::, 

~LL ,;,:1n,;b,; .. ri-=r1 r" ..o-= 
<Jlr,.t•c--ili()([>lr~rf'<J'idc.. ...:,J ti.L -:..a..J•= 
95%-rc 105%- JC ,;f'c..rt>lr~rf•<],,jla:),;la. 

8. (~bd<J ~LL -idli'ib'iiT'iJ( 
(ib[>LL -id(i'ib'iiT'iJi:) l\C-ib'ib(l•=r1 iT'iJO: 
cLi.r.1,,..·•1., /\,;,:1~n .. 1-= Lc-,;d!:-H-= 
<J"•f•'ili([>'idC.. .::,1-.,: C bd..o-■ l, 'ib([>r·'L--:!,:. 

'3. (b,M f'a..[>~liL.,[>()f·~...-\oT 11 f'':...oT,: 
<1f'c-'ili)fliT ■.r-:.. ..oc ~LL ,;,:1n.,-1i 
{])'ili{b)C <Jf')~li-Tli 
.,-[>f\;t~ !,,[>r<J'ib "" > c <D'ili C ti,~1i l..,r.r i. 
~b~'ili([>,T ■.,-.-:.. ..o·= 'ib[>LL 'idft..oC 
cL1ii::1-0 -0::-,; .. <1i::ic; 'if',:_rf>~bdC 
·Jf'f'~C>iT<J'ili)C 8.75% 1988- JC <)LL...:, 
9% 1989-JC _; <)f',:-bL\fl..O"'<J'ib( ■.f',: 

<]d,,..(>~lii;:IC 11.4% 1988-J( <JLL...:, 
11.44% 1989-JC. <)C(([>()j-,~(>~C 

l\ -idfiLLn..li(r'(l'= 9.25% q,;<,JCL c 
C~L -=--a. L:,,,:- ■-1.,'id!:-[>C.. ...:,fib. 

(1cc ([>()(n.. ~[>"•f'-:,.iT 'ilaL\[>JL-::: 1a )C 
~L -:..,:a.. 12.5%-ib-i..:ir111, CLli,M 
b < < iT £> ~ c C> n 'i,\C> ,:r, <..1 'i.,-_,; bL.,[> iT <],;.::, ti 11 

F'a..M•(T"la .:'JC(([>li"b" 11 )1T': 

~L-:...a..6c),,..1i 13.5% 1988-r <JLL...:, 
13.9% 1989-r. 

,&,.JLc-C>;>CC>c..[>'ili)'ili 7-88 Lc-t• .:-,J 
Northl.and-dc [>.,-i.b ■-1-.-:.. a. 'ibC('id!:-
[>,:_ .::,()la <)lrtt•••1-.r.).,-la )L.,l_,IIL.,.,-lt 

)~t-,i.-:-i.re>c.!'.1 c ,1\lr~nrc.. ..:,re 

,-:JC>c.. ,,..n..!i- ■-rc {J'i<,Jr r1 CL 6 ,;i.c,; .=-()" 

1 ·3ss- r.::, <l LL ...:, 1 989- r. 

6 ,.JL i:-l> ;ic l>c.. C> ,;1i) c 7-88 
Li:-~- .::,re Northl-:1nd-r.l( ~LL ,;,.inC"" n..r.r,; JC 
btilr ..0,: ).,-r,f"-O'ib'ill .:=,(lb [> ,:_...:, l1,: 
'30 {)IT J,:_[> ■-r~ .,- 11 r·-=-- (T" {'iCL..11( [> r1 L ~ .,-b 

,,.,.,.. .. a..,J-= 
[> 'ila,..J<] _j 'ib'iltftC ,'f•<J'ib 'id,:_ .::,I-.,: 
,-· iT £>-:-i.r C>C 6 c. 



IC:G Northern Utilities Ltd-de <J-.f"H1CC:-,JLJ(l
'ibc.(>'ila),: C>LL 'id(kn...,..'iJC b()L~.,-,: 
.1j•a, pp,<),.., il c ,,,. ,:J,. c.. _::,()Ii c li,'!r .&!r "r.t"",; JC 
{j'ilaf'laCC>'idrc.. .::,1,1a 2 .42%-r1a {J)'="'ilaCC>f•
·::J,; d r c.. .::, r, 1a ri L, 1\ r... 1 , 1 988- r . c ~ ,::i... 
.C:.CL ._,:..,r{]'i.::,'7" <J)'ila((>c_(>'ibJrla 

2 .so%-.. ,..1 c.. c) ,; 1a ::- r 1a. 

L,:-b([>,; d':. .. :.i·•c ,!1,)L,:-[>?Cl>c.C>'ib )C 

,i. L,t-=-n,;b,;i.::ic 7-88, s-aa <JLL.::, 
·:-1-88

1 
Nodhl-:1nd Utilities (..oQ . .'=r·'~-:Jr) 

c.rti1idc <Jf'C"'ib)'ib([>,J('ibL,.,..b 

CL..:,CL.::1i:.&d>'ib)•= c-LL ,;,:1n..o·= 
'-~"d..., .. , .. -"CL•-=- .. -" Hn..·~r .::,, .!l•:..J>
•~t:."r ..:,, -:-<1-= ><-:-c:•·\r ..:,, bf'~r ..:,, 
J<Jn..>l1 ~r ..:,, J~C>c-:-i.r.::, <JLL..:, 
r1 .,.. [> ,:- b L,r /\f' {) ,;.,.. 'ib,;..:, (lb f')L., l\ ri.. 
1, 1988. 

-7-

Jbr' c; [> ()f'7-. I_.,: <3 "• f',;b C C>c.. [>'iii.;.,.,... 



-8-

(lad<] [>LL 'id(1-:-n..o--'i JC b()L~c /\LLn..[>ftCr1 ,-= CL6 -a.. o--11 /\ ► ~(),;b c ('<)'ili),rla l\JL .,- 'ibC r'' <l'ill)o--t•..:, 
6b~,;b•=c,;.,--.r-a.. ~c CLll,N <1P~,;1ajn,;b,;11<1a)c bt,L 'i~<J,;1ar-,cr1~Q.,1>1i(....:aJ CLbd<J /\ ► ,u1r·H>(....:af''it. 
t> LL" cir·,-=-(\. C"" c. c l:.L a. Cl" b t,L ""'1 ,1,;1i(l c ,·· f" ,1,; b" Cl" ,;r .. ..o c 6 ,.JL -=-t>;:, n"b-= ,, <Jn.. <J'ib "b-= c .:;-=- <1"" ,::,t, i. 
•:JLL-=- ,b~,;" <1d.,-£>(H-.~"1a bnL 'i..;!(.1.;bncr'• .,-<J'i.,-ir .. ~c, CLt.d<J -0,;1ap1i,;ii.c[H-:-L c 
b()L 'i~<J'ib()C r1 

.,- <]'i.,-'i JC [> ► j:.'ib )?(11-.!:-[>C r1 <]1"L <]'ib'ib)C CL "d<l f'lid)6 -:.a..6 c 
.,. c.. c-<J('1C [> C r1 <J? <,.a.." d c.. ..:ai--·= 6,.., L -=· J(l f' ~ r •• o--" /\!'~')"bi ..:atii.. 

c 6L <J ► r{··•r ·= )1ic1c .b.c.. e>nce> ► ~(lib?"• a.. ib >r" btiL 'i..;!<J,bnc C> .,-<Jib(r=- -=-1-.,: CL 1ic1,,...·•1J 
C>LL 'idtlc-n...,-'iJC /\h!fl'ib'i..:,()b, 

.::lLL 'ib .O.c..1>nc1><-c.. C(:"il,Cl>~'\L U)n< l\JLJf'iC C6L-:..a.._, L.,'ilaf'()Cr'.,-.::]'i..:,f'lb 
ib[> r ·:11. a..? c £>..:!i.i....,-11, <11\ ,;11 _;,;b c e>~ •• a.. i .,-<l,; ..:an c.. 3 <,..,.., 
16·::-:-"bc l>"b c c=-c.. c<~ 'ibG-:.-r <J'i .:,r,c.. _i, ~.,.. ·=. Cb.L 'ibc,.,.. ► ~ni.L,.,-11 L, ,;i.pnc ,, JL .,--::1;:i~,,c 
<Jl\'ib,.J'ib([>f'<),;b'ib([>l,;'ib)(l': f'bd)6'~Q., i~C b.c..f•;[>~~,: btiL 'i~<]'ib),r, (bd~"•I_,..:, 

(;i-L L 'i cl('1c- n.. o-,; J,: b(llr" D-~..o,: -0,·\ ,;i. ,''iii([> 'ib( [>I},,;..::,() c <lr1 -.,-.<i. ..o ,:.. ..::, 
1 
C Ii cl ..o "• I.,..:, 

l\JL ► ~()'ib'ila)~C <]/\'ila,.Jib([>l,;'i..:,(lC <]LL.:, ·:.1r""•1-.-a.. ~,: <lf'~'ila)'ib([>~~,:. 

<]LL.:, .b,LL 'ib .O.c..4 .. CL '\l,JC 6,:..(>.,-'ib?LL,;'ib)bL.,[>,()C bflL 'i~<]'ibf1C('~'ib'ib()C.. ..:,J 
"b~ll C))6 <,. CL. ,;r 11 'bl> rL~ ,;.,-11 C:•'ibC:·r1 'ib;iLo-·~,;-=-nc (),;-=- l.'.lb~c r1 <J'ibcc,;L .. iJc 
6b~Cr1 <J'ib(( .. f'LL ■-iJc3~.,..c [>LL 'id(l'ib'ibflC('j:.bdC ..OQ..<r1 

.. .,-) .:_1LL..:, [>'ib(>r''ib;> ■-Q.,~;'i..:,(ib ,.J,:a..rb 
....... c ,, <J ·• r-:.. a.. ,.Jf' •• L •,l,,;11 ,1\f•C l\ c r1 <J~ • .Jf• ■• L ·•iJ ,;11 ,\re.. 3-:...,. c. 

C>-1?~ ..:i-:...,..c nn«;nl"L~•d:>.O. .. CL u <J.0.("1>n•&..cr-• , ... Jcr-<JJC ,•\<Jcr-i.<:c 
L, 'ibf'flc,, ,JL).!'.1 ·:ll.CL.n.. •:J'ibn.. c.. ..:,()C. 

,.JLL..:, .o...o :> -=>n c A "i1,n"i1, 'i -=>nc. ..:i .. r c <1,,,;b"-=-11-= <JP~"" :>n.. <J'it.);,-:.. a..n.. ·=- .:a(lb 'ibC>r U• ,.,... .. 
<D'i_:.11·=. 

'ib J)) 6 .-:.. ,:,_ .0,:.. [>o--,;b;:i-:.. ,:a.. 'ib )(1C l\-:-,·1. <JbL..n.. ,nc •::Jr l_j.,. ■.re Le- ... ..:,f•C /\J-:.0 Q., 'i.,-r ... !:-i1 c....:, 
-:l).o -:..,:a..C>.,-c.. ..:a.• <JLL..:a 'ib£>rL cr'••::1·•r·-=ci-rb "bC>rL., cr1<lc..[>'ii.i:,,;..:a(r= C><Jti'ibn.. <J'ib~!T~•\-= <JLL..:, 
f' ,j_ [> !:- .,- b ,:,_ •• r -:r- ,; b r'1 

·:::- ,,. ... -3 ,J c •:l ) ,· ... <] ,; b r, ,- ,; -=· ti ,: . P ,j_ [> !:r o- b ) •'T 7 c~ 1-- <] 'i b ) b. -:.. ,j_ .-... <l 'i b .-... ,:_ -=· ti ,: f' r'1 <] •'T 

C L ·~ ,:a.. .Ci. •• ri. d ,:- -. l, ~ b cl ' .Q. ,.J L ,:- [> ;, C c, ) .:'.::a ·=-- a.. ,-... <] 'i b n.. c.. .:, •T J <] L L ..:, f' r) {] .,- F' ,:a.. [> ,- .:'.::a ,: 

::1.,-!:,, (;',-,! ■• (&. 'ib )o\.,-t-,•·r la{( )br)c;(>(i'ib 'ib) ,0 c t-:.LL 'icf f"'lc-n.. r- C:--:! 6 ,: ,•'\C 'ib'ib("i(,.•~ o\f''ib ,: C'ibC"•f'-:0. .r., ':. 

l\t,i.L, 'ib 'ila(lC[>OT'iJ( (1nc;'ilir1 L ~,: LC"" ... ..::,f'' 'ib[>tlib[>( l>r''L ~r b11L ,;-,!<]'ili(l.C ,, er- <]'i,a-'iJC I ij(l'ib(l,JC 
,:a.. II r'1 C> ► r 1-. <)'i b 'ib )(lC 'ib ..0 b.d> 'i.,-<]'i,,- ,:.. ..:, [> 'ib(>r" r1..,: ('<]'i ..:,J ,.J-:- n.. .,- <)'iL ■.j_. 'ib /\ c....:, btiL,; ..;! <],;,:a.. C> ~.,. 

C>'ibl>r n.. .,- -::J'ibcnc ... v ~nr,:_ -=-, .. , 11rl~..:a11c,; ..:arc. <Jf'•~'i1a);:in1-.~ 11c.. ..:a rH)~'i..:if'' b.b~,;11 ::,;,nr, ric..-=
Cbd~ ·•1J C>LL "di"l-:-n..rbd<,. ..oc. 

C6L (H')'ibo-11 Q..br'C> ► r,J,\C <Jpr,,;i.)'i.,-,.j'i.,-~'i..:,(lla 'ib[>r )<J;:iri. ('ifl'ibib(.,-11 1ifl~'ilar·'L ~,:-L.,-b 
[>LL 'id(l'ib'ila()'=r)l"bd•: l\ 'i,:lf°lf'!:-'•1--·~ ,:r-b a.. br1 l>flH>IJ!:-'ib)(lC <]LL ..:a <U ■-r-:. .,- ,: 6c..C>'ib([>.,-<)'ib )' 
('11i'i bC>t,·· re ( <] ► r .. r-:.. .,- b. 

C.!'.1L 'ib"•IJ 'ib.O'ib([>,r<J'io--'i~C )L.,'ib()Cr1f"L-:-'i..:,f')C <)LL..:, bf!L 'i~<J'iCL.[>,:..[> .. ('0:..,-<]( <Jd-:..,,-<].,-' 
'~ b d <] nn~ ,;i. r" L ~-=-L c ,\nc [>,IC 6-:- .. .r., c 6-:--:.. o--<JC r1 <ln. <J'ib'icr-<J'ib<(lC <ll\,; dflbl..,n.. ,:r-<)C C (lC 
f>'ibC> ,1 1ai...n.. .,- <l,; i.c nc.. ..:a )P rD-L c ,, <11"L <J'ib,; .,-<1~0\f'C. 

C6L t>i.~>n'ib?LJ,\C Lc-J•:ll.Q.,~!r,;i.c,;.,-11, <1 ►,. ■.r-:..,-111 I\C'ib'ill>'ii. C6L-~CL.n)•= bliL ,;~,J;,nt\.,-,0- 11 
nri~ ,;i. r"' L ~ Cl" 1i <J )b.-:.. Q..C> nc C> ,:_ ..:an ... ..:a £>LL,; r.111c- n.. er-,; JC b nL ~ c <Jc.. c.. ~-.-. ·• 1Jir £>~<:·-=--:.. C""-= 

Q., "rC>n; C> ~.:,. Q.,,;" .;-nc ,,n'ibf)J c :,i.,,r,c) n,; b;>a\-=. 
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C~L )f'lr<J;:iri1ib-:...,-,;.,.1i I\JLJt-.-= CL"d-:'J 'ib..o~,:-{>;:i()'ib'ili('•L -.j_.c )lir'c;[>()'ibi")-=, 
·)f'r'M;:ini.1..,c;:iL.,-'iJC l\~~()'ib'ili).,-li )1i,1 c;'i..:,('i( lH-:..a.. 'ili)(l'= (lid..o .. ,_. ()()c;'i..:,()O: 
)Ii r' i:; [> () 'ib 'iii)-",: [>LL 'i,ffl,:- .-... r b d,Q,. .Jj ( <Jlr r .. r-:.. .,-b [>LL,; dflc-,·1. ,,.. ,; JO: b()lr .Jj ( ) ~ ~ ..:,(),:. 

~1l\" dt,r !r no: £> 'ib£>,·' "- c ,.. <J'i ..:,f' o: <JL L...:, )P ,·· ,:a.. o: ,.. -0c; ..-' -:.1 'i ...:,() c ..-'a...,-111 )L.. 1i b-:...,. ;:i L J11'ib 'iL .. L,; 1i /\ o:. 
~c:.. -:...,..1ad-= CLlad·::J <J/\'id('1f'h' 'ib{>rL,£>)<1;:ini. bflL 'i~<J'ia..C>,:.,C>'•r-:...,.<J.,. PC>H>~-:..a.. ,;11<1i~:il,..:,-::Jc. 

[:,.l-j;.oil.:)c,1 41'1..i:Jtib,lil.}()O: .i:Jl-j:a,-.,-.-:..~1, rt(lli().,·'n.!,-lil.t\O: '2..1,,.'().l-j:a,f_.~-O"L -.j_.,.1,1\r. bf'tL oi~<J?C[).,:,-<]oii,::,c 

r1ii°'..o-= lV~ti'ib'ib).,-" c1i,:1-"·•1_. C:-LL 'idi"tc-1"1.o-'iJ-= bnLr.J:,o:. 

bnL i,:!-:j"i,:a..[>,:-'ibr,,:.._:,J, 6li,·'('D·Cr1.!,,C>,:!'ib L")'ib'ibC(i:;!,"i..:,o- f'bdC ,·'~0:..,:-'ib([>.,-<]'iL •,j_.c 
b()L 'is:!<)"ia,.[>,:-'ib<:C (bd<]..:,-:...;,-o: )la,-'•~[>()'ib'ili)•: (><'(' 3-:...;,-c (lid<) <)f•c;,;1i)'ila('i[>.,-•::J"ili:,o: 

l\f"-:.1"ilib'i.,-<)'iL .. LC <]LL.:, 'ib-"'ib <)/\'id()'ib'ib0:('i.,--:.1'iL'•Lc. 

[>,; b {> ,, , .... ,C>~c-L C bftl 'i~<]'ia,. [> (),:....:, ,J ~ 'ilib,; b) l~>~ "' .. r [> 'ib[>r' rd• l> (~·=- ,:-<).}..,-b .,-/\,:-[>fl.,.. JC 
nn~ 'ibCI>('•:.. ,:-<l,,-{J'ib)•=. c bd<l nni:; ,;11,-· U..:i"C-= -~i.r·•,---= .,-[>A'··, 'ibG=·~ .. CL. ,;11 .?()" 
.,-/\ -:-£> 'i 1in£> ,:. l> 'i 1i) r-=. c "d<b nr.c;,; 1i ,.. L ~-= b nL,; ~ -::1;•(u\ .;,-i: <D,; 1icc>-:! .. a. ,;11 .ptt" < 'ia.. l>f"'t'ib,:-;i , ... , ·= 

<Jl1 <' e> ,-w a., ,;11 c,; .,..11 p .. J •=- c- ,;i. < 1i,:1-= (~ 1a,:1 <J <1 l1 <'? C>()f' ,JL !:--,--.,.= <J ~,.. •• r-= ::i.,-!:-- C>f• <J'ibi:;!:-- "- ·=-..:, n1i 
~LL 'idft-=-"-.,..,;J-= bnLr-"-= <:Jl"•f•·· ..o•=-..:, l1,:.,£>(lC£>~..o·= bnL ,;.,M,;CL.C>tt,:...,:;J [>0:....:,,;1i ).,-,-'f'<J'ib'i.,-'ib 
CL b d.,.. "• t_. <D .1-:.. a..C>rt-=r'f',l'ibi.,.'i..:, L c-f'-:'J'ib•~!,, "-,:.. ..:,J [:-,'ibL~,, "-!irl>r'L "•L,: Clad-" "•I_. 

i>LL ,;dnc-"-.,..,;Jc bttLr-"-=. 

t:,.L L,; r.1n-=- "-.,..,;JC bf"lL ~-= ~ ,J L c-C:-;:in, .. !,, .. , .. -= l1,; 1i b "" )l1r,; -:!<111,:1-= l\c- "--? ,\ -.1..,-:.. ..o,: ).,-!,, e> CL. !r,; ...:,.,
<JL L...:, CLbd<] .1d>·:!c-L .. ,J.:..(>'ib)O: <]~ .. •-r-:...,..11 D...-'Li;-(>;:i([>st!O: :,.,..H>a..~'i..:,('tli, (~la,feJ 

C>,; bc-L ,;11 c C> f'-,1,; b ,;i. >-= 'ib[>H• <1~•·· a.,;.,.. <J c;,v= ,; b-".&c-C> "- -~"b .. .,-;•··CL.,; .,-<J'iL ■-i_.,;111\-=. 

bf"lL 'is:!<J'ia..C>n•=-..:,J CLt.,f::J <Jf•~'ib)'ill)c-L,: )lir1 ~C>CC>~fb 'ib(>fL-=r1 <l'■ t-.<<C 'ib-"~,:-[>"-<J'ib'i,,-C>< 
fbL.,.J:,c [::•'ib,:..,!-:..,:i.. 'ib}·= [::·LL 'id('1,:-,·1.tbd,: bftlf"•f'-:.. .J:,,: )f'r1 f'<];i(lbL,,;b;i-a..a,. 'idr.....:,1-.c_, (bd<] 
.1 'ilib,i.~!,, 'ibftL"),!,: ~LL 'id(),:-(L j\-b d,: b(tL f' •• r-:.. -",: )Pr·'f'•::]'ib()O:,,~-:..CL. ~~ 'il C. 

c ~L ..oa..-=- ··.,.. r £>0: <JL L.:. pi. ,D.& .. ii..& r. .& ,:_[::•tic[>,: r" <1 'i dr... .:.rc .. '~" d ,1 ~L Li; dttc-"- .,-'i JC bttL ~-= 
CL bd<J [> 'ib(>,' l"L ~ C>s:!c-L c -~"ii,~(:) ,6 .._ Q.. 0 nJC :)Pi' Q.. Ci<J"i• :>•de• <))'i..:,()la 

[),'ib[> r"'ib 'ib cc.'\. <]'ib'ib > C ,N'ia.. "•f')<J< .. l, C. CL b,:l<l..:, -"CL.,:- .. -",: .o.r'L ..:,J()f'H·,!( /V~nri:.. ..:,f•O: .• 
-" CL. ,:- •• .,.. n> ([) ~ ,: ,; b [> r" L ,! C -" a. ,:- .. .,. /\ ;; b d ,.. rL. ~ [> {:" Ii ) .,.. b ) L, 'i b () ( ,, ,! ,Q,, 0... ,; b ( C ,; .,.. <],; .. >-= 
C>LL ,;r.1nc-"-,,-'iJ-= bf)Lf•Ti. 'ibC>rH>r-=.1-:-·•,,-". 
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ti,L L ,;dric-n..o-,; JC ,.'\c-n.. <ln..~ [>si!C ,J\{:'C.. ,:-<)(l([>"af•,:.. a. c:..[>,;li)( 1988-r Sri.are Lake-r 
&,LL 'id(lc-f>'ib([>C....:,()11. 

Northland Utflities (NWT) Limited-d,: b,:..)<b(~'ib()([>c.,[>'ila)( ..OQ..(r'<J< l,~L•d--r-:..ir·= b,1,..:,,;~,Jr1i 
~ l:!.~,:-'iQil.:r'iJC <JLL..:, 75%-.,.. .. 'ibC>LL ,;,:1n,;b,; .. ncr'o-'iJC <Jf'c-'ib([>C.. ..:,(1b_ <JLL..:, ..o,j_ c('<J< 
i_.-::-:- L "d"• r c <1 .. , .. ;:, n 'ibd> 'ib > c <JP c- ,;i. )ilir <J'iir ~ 'ib ~,.-)11 C>f'e>i. de <l" .. dtib L., ,;11 /\c- (L <lrL~ t> o-<J'i.,.. ··i..-" c 
~D'i•CC>'ib-=c ~~ ,;i. )'iii £>'ibdL..C>n..oc <D'ib)bL., ,rb [>'ili.-J<J..:, .. r .. -0i-!, ,;1i ::- 8 ir,; J-=. 

C>LL ,;dnc- '"'-ir,; JC bnL~c 8 'ibbQ...t:i.!:-- ,;i.n-.rc....:, >c. ~,;i.r,cC>c.t> ,;i.>o: -e .t:i.!i- c-,;i. )'ibCC>,:r-dc..r.:-,;i. :::ii.r.10: 
Cilb,:r- <.t:i.-:.. >il ·=-- 'ibir r!i- ■-1 .. ir <JLL..:, [>'ibdL..C>n..oc £>'ii.,.-,11L, 'ib'iifo.b Hil(L ·::ir c ,;7'i•)'illCC>c..C>"b .:=•ir. 

NCPc-c1-= irC>f .. 'ibCC>c.C>'iLC ..oQ.. Cf'<J< 1.,,eu,,:1-.r•-:.. ..oc c.t:i.L <1n .. , ... , <Jf'!,_.,;11ct>c-c.[>'i1a),;1i ilL -:..Q.. 
Cl:i.~[>'ibC(,:-'ilaw:=,,:r- ..OQ.. C(<Jr [>LL 'idflc-i"L.,r'iJC d<])ra.,L.,lld .. rc. 

L ,;;ii. f:i.'i•bQ..b.!:--'i"flC>'ibCC>~ .. .t:i.c.t>nct>d>'i•> .. bQ..cr b)!Pr'ibnrc /\'id!,,c-rLo-£>< ri.~..o-= 
f>LL 'id()c-rL,r'iJO: <J'i<JJC ilc-,:..,r<]'ilafi([>()C....:,r-= ~c..ilr East Lansing, Mfohig.u,-r. Cb.L ,:..Q.. 
b()'ib ()-ib?,:.. Q.. c.. [>'iii>,: ,•'\ 'id!, C"' n.. O",; JC ,•'\c- n..,.. [> ~o-" )Pr'r-0 'ill()([>~ L Ln.. C>c. [>'iii )C....:, a.. f' )l:i. ,:..a.. 'iii 

'ibJ)'ila <)f''ib'ilafl(r'~--L ■-Le [>LL 'id(),rla l\!P~()'ib'ili..=,till. 

bQ..cr b)",..,;bn,=-.o: t>LL 'idflc-i"L.ir°'J' <Jl\'ib,.J'i~<J'io-C>< r1i~..o' (CAMPur-r.1-=) <J'i(JJ-= 
bflL 'i~<J'ib(r=f' ,:..[>'ib)-C L ,;~.,..:, btiL~'ib)'ibC[::·c..t:-,;1a~11• ~LL 'id(krL,:r-'iJ-= bflLH=-'ibG~·~"-

Northland UtiHties (N'w'T) Ltd-de <JLL..:, Stittoo Utilities N'w'T Ltd-de [>LL'id()C"'n...,..,;Jc b11Lr" ..o•: 
)o-r' c.l> 'iii),: <) 1r,.. --r-:...,.. la )f'('r<J?(llaL,,O C L.,Q..c., [>'i•Cr .. .,.. .. (lad..o "■ l, .,..[>ifo.'ib(( 'ili{ll)..oC 
L::ab~'ila(C>r'L,: r' <J'idc.. ..:,f•-= <lbC>"•r c-l>?r"lf'H> c-?"■ a.. 'ila)..oc. 

[> LL 'id(kn.. o-,; JC b(lLr"C> "1,: <l)L:i. -:..a.,[>()Cr'<:-li)C f'bd:)~ -:..a.. ,;..o,: _[>LL 'id()V'la <]:)'i .. (li)..o-= 

)f•r'r<1;in1aL, -.r-:.. •T" .!lc--:...,..<J?()"L... .. , .. -:.. .,.. ... .:!) <Jf'~'i")n..-<J?L ~'ib'ili :>ifo.o-C>"<-= 'ibC>tL -=r'<J'i<fC.. ~r-= 
'ib..ob.c-C-) ■.J ■.L ·•LC t> ~ e .ii,:...,.. ( 'ib(>~ <?C..c- ?('llaL.., "■ f'~IT .. l\ 'id!,,'ib'ill()([>'ib(('iir ■-rec CL li1M 

[>LL 'id([><?la )( "ib[>LL 'id('i'ib'i,\[>,ela)C.. .ii,:.. .,..o:. 
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