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The Aboriginal Capital corpoiatlons Program under CAEDS 
seemed to be the most Indicated government program for 
an Investment towards the establishment of the community 
owned Credit Unions In the Inuit and Dene communities of 
the NWT. However at present this program cannot contribute 
towards deposit taking orr,an/zatlons unless thfJ'/ change 
this policy. Therefore given the spec/a/ northern 
circumstances of small Isolated communltlea with no other 
financial services available we all should encourage our 
organlzatlona and our pollllcla!'S. ~ ~ this rule. changed 
ao we can~.,. the l'880Ul'C8S to eatab//ah the Quarantee 
corporation and the credit union central, which will be much 
r,eeded to assµr9 ~Illy •. Strong _aµ/JP9.tt Is coming .from 
·tt,e .credit unions 'and· ~: 1,, ... -,,,. iouth 
commitments are being_ made ancfwe know~·,_ we cal, 
count on much -,,.rtlse to get us ''staried In the-right way 
towards our own viable credit un1i:Jr, ~-In ·the ·NWT. · 
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Nunatsiaq News In~ Editorial of /!a~--7 laue •-the 
NWT Govemment to provide l8SCUC8S ani:thelp tawa/ds1he 
development of Credit unions In the communities. The 
leg/slat/on pertaining crei:Jlt. uniona·)s st/II !n place anclwi/1 
need some upgrading In the future, however at this time 
credit unions can be lncorporateci · imer the existing 
legislation. "The time for consulting, studying and talking Is 
over. It's now time to act.• the paper stares. 

No One Can Do It for Us... 

A credit union is a group of people, who save their money 
together, and from this pool of savings make low-cost loans 
to one an other. It is people ~ .. :rking together to provide 
themselves with financial services. The members of the 
credit union are also its owners, they own and control the 
business and only through their support will it become 
viable. As member-owners we co-operate with all the other 
members to make our business a thriving concern while 
gradually providing ourselves with all the needed financial 

services. It Is Important at this stage. to use all our Influence 
to obtain the required Initial resources as Indicated In the 
feasibility study. We call on our elected government people 
to use their voice in obtaining the assistance we require 
now to get our credit unions going. People from the credit 
unions in s~em Canada are ready to assist us In getting 
started. We also call on our existing organizations to use 
their lnlluence and resources. All th/a lobbying may create 
a false Impression that we are asking people to establish 
the credit union for us, while we ara merely fr/Ing to obtain 
ruources io oet our own flnanclaJ 88/Vlces going as 
sound businesses from day one. Indeed we the members 
.,. "'8 credit inon and no one can fake our place. It Is 
vital In the coming days and months to communicate wfth 
•ch other In -our communities ao that we all can have a 
good inlerstandlng that we will aucceed with the 
cooperation from all the people. ~1\-•.t.·:. ~ -..:-· • .. 

•A :-CREDrr UNION IS NOT AN ORDINARY FINANCIAL 
__ CONCEJW,,SEEK/NG TO ENRICH ITS MEMBERS AT THE 
:EXPEflSEOF THE GENERAL PUBLJC .. NEl1HER IS n-A LOAN 
_COAfl'ANY,-.:SEEKING TO MAKE PFIOFITAT THE EXPENSE 
0~ IJ!:!FORTUNATES ... THE CREDrr UNION IS NOTHING OF 

-_'Tl:IE,-KIND;~P. IS THE EXPRESSION IN THE FIELD OF 
_ECONOMICS OF HIGH SOCIAL IDEAL•. . 
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This la a quote from Alphonse Desjardins, who organized 
the first North_ American Credit Union, some 100 ordinary 
people, his neighbours and friends at Levis, Quebec. This 
first credit union was followed by many new ones all over 
the world. Today In the province of Quebec there are 
appro,dmately 1500 credit unions of which about 600 are in 
small communities where there are no other financial 
services. The people in those small communities through 
cooperation were successful In doing it themselves. 

Does a credit union need a licence to operate? A credit 
union must have a charter from the provincial or territorial 
govemment. 



What is a credit union? A simple definition of a credit union 
is;'any group of people with a common need who pool their 
money to make it available to each other trough loans' This 
may sound very simple and Idealistic but in Canada, credit 
unions have become a ma;or force in the national economy. 
This happened over a /om;: period of _time with the effort of 
a great number of people. The base of the credit union is its 
members, who believe in · the principal of sharing -
resources, ideas and skills. 

How many persons are necessary to start a credit union? A 
potential membership of 100 people is recommended. 

Is the credit union movement connected with any particular 
~lglous or political group? 
No. Membership Is open to eligible persons regardless of 
race, colour, creed or polltlcal belief. 

Are credit unions connected with each other? Each credit 
union operates its own alfalrs, but should Join the others for 
the services and materials It needs, but cannot afford to 
support alone. The credit unions In southern Canada. work 
together with each other through their provincial credit 
union centrals and In tum the provincial credit union 
centrals work together through the national central, 
presently called the Csnad/an Cooperative Credit Sac/-
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POND INLET ·has·-~~•. SCJn!9. gn,afj,,ogresa :~_Bjittr: In 
organizing their· credit iJnlon and In Informing the- pu!J!lc 
about their elfrJrt&· Cllfd~ IJY.·Appllaq Enuataq, a d~ (! 
Toonoonlk ~-;~ and.. ~~-.ct:11re 
credit. union a,ganlzlpg_: . ~ •. ihe . ~ 

. completed several s1eps: on the way to establlshlng __ their 
credit union. The Co-operative has 500 members and tlJe,/ 
have an organizing committee set up that has been active 
on several fronts. Th8'f have laued letters to M.L.A. ~ Inuit 
po/It/cal and economic orr,anlzatlons, Tungavlk Federation 

. of Nunavut, local businesses and local lndMduals. The 
letters were sent to request letters of support and 
commitment for their efforts. They hope to have a ·charter In 
place in six months time and In the same period they expect 
to raise $10,000 towards share capital. In the· coming year 
they expect to raise $25,000. 

Local businesses are being to invest $500, elders and 
students, $50 and local lndMduals $100. The money that 
they raise will be held in trust for them at Arctic Co­
operatives Limited until the credit union is operational. 

11111i11,m~i,~i,,~1~ij~~i11111 
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The community was also the subject of a recent CBC Jqai~it 
radio feature and also received front page coverage in the 
Nunatsiaq News, the major newspaper serving the Inuit of 
the NWT. Response has been very favourable from all 
contacts. The community. feels very confident that they will 
at;hieve their goals very soon, with an adequate financial 
commitment from Government. 

HOLMAN ISLAND has 57,people signed up for their credit 
union. The Holman Island Co-operative Is leading the credit 
union development In this community. The people in Holman 
have had their application for a charter ready to go for some 
time now. They have delayed applying for the charter 
because it was felt that the legislation was inadequate to 
allow for it. Since discovering that the legislation will allow 
for the credit union to be established, they will be submitting 
their memorandum of association to the Supervisor of Co-
operatives. . 

A committee of the Co-op board In Holman will be 
developing credit union by-laws and continuing with the 
membership drive. They will also be contacting their M.L.A. 
to request that the legislative assembly give direction to the 
.,;,e,,,utinent ol Eci:Jnomlc Development and Tourism to make 
ta.~a/ commJlrnent to this essential community s81Vfce 
J~h ~NWT~, Corporation and/or the new 
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~f 'SoFisitii{lnkui,,;/,;J)"'~ 1,:, Credit Union 
~~-.The comtnunny·~;~ng on the Credit 
(ltlon there fn 1981. Bolh the Hamlet Coone/I and the West 
· Bllllln ~ have SUpport8d the establishment of a 
CteiJ1t Union. The Hamlet completed a questionnaire In 1988 
,f!hl!:IJ ~ that over 90% d the people In Cape Dorset 
_ lllipponed. ti.re establishment at a Credit Union~ . 
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;/ffie Hamlet Council then met with the minister ol Economic 
:_Development and Tourism to Inform him ol the need and 
,slippon for a Ciedlt Union In thelr·community. Since that 
'"time , there hasn't been any support from the GNWT. 
However, alter reviewing the studies that have been 
completed since then, they are more convinced than ever 
that they can provide their own financial services. 

The Hamlet officials will be bringing the matter up for 
discussion at the next Baffin Regional Council meeting. They 
have received the necessa,y documents to apply for 
Incorporation and will be setting up a steering committee to 
advance the formation of a Credit Union in Cape Dorset. The 
people involved will be contacting their M.L.A. and the 
Government Leader to request their commitment to 
providing the money needed to start the credit union. 


