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NORTHWEST TERRITORIES POWER CORPORATION 

Plant 

Norman Wells 

Taloyoak 

Yellowknife 

Plant 

Arviat 

Schedule of Write-offs 
for the year ended March 31, 1993 

(unaudited) 

Accounts Receivable 

Name 

Haseloh, Paul 

Whitevale Ventures 

T-Line Development Ltd. 

Schedule of Write-offs 
for the year ended March 31, 1993 

(unaudited) 

Cash 

Name 

November, 1991 
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Amount 

521.93 

6,556.47 

12,671.84 

i 711558.53 

Amount 

$ 642.28 

$ 642.28 



NORTHWEST TERRITORIES POWER CORPORATION 

Schedule of Write-offs 
for the year ended March 31, 1993 

(unaudited) 

Plant 

Cambridge Bay 

Cape Dorset 

Coppermine 

Deline (Fort Franklin) 

Fort Liard 

Fort Norman 

Fort Resolution 

Fort Simpson 

Fort Smith 

Hall Beach 

Hay River 

lgloolik 

lnuvik 

Iqaluit 

Accounts Receivable 

Name 

Whitevale Ventures 

Brazeau, Pierre 
Paul's Pool Room 

Whitevale Ventures Ltd. 

Neyelle, Ted 

Payou, Paul 

Yallee, Alvin 

Slave River Sawmill 

Banda, Doug 

H&I Disposal Enterprises 
Higgs, Steven 
Nutt, Stephen 
Russell, Debbie 

lrqittuq, lnoki 

Delta Autobody 
Lachuk, A. 

lgloolik Carpentry Service 

Allain, Camille 
Bernatchez, Joe 
Delta Ford 
Ermoff, Ron 
Froisy, John/Francis 
Gowan, David 
Greensmith Co. Ltd. 
Harry, Harold 
Irvine, Jamie 
Nissan, Nolan 
Permacomm Ltd. 
Raddi, Beatrice 
Reimer, Mark 
Theriault, Albert 

Goliger's Travel 
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Amount 

3,910.94 

899.36 
1,680.06 

2,247.32 

884.21 

576.15 

1,621.59 

3,342.21 

594.07 

848.06 
774.82 
615.54 

1,175.28 

1,422.80 

2,238.44 
526.25 

10,242.83 

$ 868.50 
913.19 

3,929.09 
1,413.49 
1,015.34 
1,594.46 
1,034.35 

682.25 
593.39 

1,631.49 
669.09 
883.75 
592.84 
557.85 

1,829.28 
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..00.. cn<J<ir [>LL c;dnc:-n..~bdC d<J(n.." bdC 

Po..l>7c-n..crc;rb nn'ic;blL ~c;dnr,-l>~' rb,..oC nn'ic;bCl>IL ~c 
L7 ;:a. 31, 1993 

16. Llc...r,.'\rQ.crb /\c-n.. c;bc;nc;bc;bnc.....,rc 

CL Q, a.. d<J<n.\ '\LC ..00.. cn<J< L<'L bdC d<l(n.. \r'\LJb <JLL_, CLlLLl bbrb ..00.. 'n<J< 
l,{'L bdQ, er' Llc..r7l>"'L C <JLL..., Llc..rc.. _:,c:1-rccl>c;b L<'Ll>< nrc;dnr,-"'rc <]LL_, d<l(n.." '\,re ' . . . , 
l>Pl>c;bcc;b)r i'c..b)\c;Ab, ..oa..Cn<Jc;r llc;bba..ll7c;n..o' <la.crc;b)..oC a.. c..c-l>dLc-n..;:a.c bnL,:a.'\rC <JLL_, 
..00.. cn<Jc;r ll" ..:>C-n..;:a. c;~<JbdC. . 

d<J(n.." '\l,C l>dcr'\L nrc;dnr,-l>~erb /\c-n.. c;bnc;br1'\JLL C ~LL :dnb, c;b c;bncnc;bccc;~crb <]LL..., 
I>\-'<]..., b,rb ra..)Ll a. a.. c;(Tc....., crl>Ar"'Jc.. ...)(Tb CL bder '\l, llc...r7l>~u "L c;b)crb. <]f'\rC <]LL..., 
crl>A c;b'C\:>nb <lPc-c;bccc;bc'\rC a..c-Jr)Ll Q, a.. Gbc'\,rc Cll bd<] <]f"t.rC <])c;bccc;bc'\,rc.....) 
t1c..r'71>'\r'J..o '. 

Lic...r'7'\,rG.crb /\c-n.. c;bnc;b\;-C <]LL..., Po..l>7c;dn'\,rc a..J' nPl>nlLcr'\,rc Pa..l>7c-n..crl>< 
<lc;~J'\l, ..o'\J<JcrC, Pa..l>7c rb,..oC nn'ic;blL~c;dnr,-C>~crc a....:>a..llc;Cl><'r'VL'\rC)C, LiLa.a...lic-'\L~': 

[>LL c;dnb,cr\ l>c;bJ\l>ncrb <]LL_, LlL c;rb crl>?nc;b c;crc;JC 
(>'i;(J...,b,1>< crl>A c;bCl>cr"'L..oc 
1>c;,<J...,b,1>< cbl'\L..o' 
Ll c;bba..Li7c;bnc <iQ, er 'ib)C a..c-l>dL b\ '\ra. ..o c <JP c-'ibCI>~' 
<11'\,rc 
Pa..l>,-' c;b Vl>c-c;cr"'r' <lc;~j< ..o "J<Jcr' 
<JPc-b\n..,-1>~' i>nc;Jb,' 
<IPc-b\Li C 

17. [>LL c;dncrb crl>?nc;b?a. a.. c;crc;JC /\ ~Q_a..l>nc 

1993 1992 
(Cl>, a._ '\,ra. uC)C Cc.. '\r'l 

$23,084 
11,547 

1,898 
94 

247 

1,661 
1,607 

$21,543 
11,341 

1,935 
125 

1,208 

1,161 
1,744 

..oa..'n<J1r [>LL \Jnc-n..cr1>< /\c;d7°"Lcr' Llc... °"Lcrc 38(1)-r l>c;b<;br"L "t.L c: 

..00..C-'\,r C [>LL c;dnc-n.. ~ A b(<ibn.. <]c;b '\,rLL C [>LL c;dncrb crl> c;?nc;b?a. a.. \r c; JC /\ ~Q, a..l>n'\L 
a.. LLr,-e>c;bc...l>°"rnc.. _,Jb bnL;:a.bd'\,ra. ..oc. 

d<J(n.. \ °"L' 50-erb CL bdcr °"L /\ ~a.a..l>ncrb /\ c;bn.. <)'ib c;L c [>LL c;dnb, c;b 'ibncncr<J<ib)..o' 
..oa..c-°"cr'. L!r~ 31, 1993-r nPl>nlLc-<;bnc.....,c, c;dc-c /\~a.a..l>nc [>LLc;dnb\'ib'ibncner<lc;erc;JC 
t>LL c;dnc-n..~bd' bnL,:a.bd°"ra. ..oc a.. LLr,-1>1Lc-Cjb)'. 

d<J(n.. \°'-L' /\~Q.a..l>ncc;bncno..r<Jc;LC <Jr<Jbd'\ra...oc [>LL c;dnb\'ibGbncn~..oc ..oa..c-"cr' . . ' L a.o..c- CLibd<J l>~L \Jnc-n..,:a.bd'\,rc ..oa..c-"uC)C <ll>c...CI>~' /\~a.a..l>nc;b°'-rbb...,<Jc;~nb 
a. LLr'71>1L ~crb. l)LL c;dnc-n..,:a.bJC bnL~bJ'\rC CL)f°'-L c;bl>,:a.L ~c. 



NORTHWEST TERRITORIES POWER CORPORATION 

18. Privatization 

Notes to Financial Statements 
March 31, 1993 

The Corporation is wholly owned by the Government of the Northwest Territories. In March 1993, the 
Government tabled in the Legislative Assembly a report entitled "A Proposal to Privatize the Northwest 
Territories Power Corporation". No recommendation or decision has as yet been made concerning the potential 
privatization. 

19. Rate matters 

The Corporation is regulated by the Public Utilities Board of the Northwest Territories and filed a 
General Rate Application with the Board in February 1992 for the 1991/92 and the 1992/93 fiscal years. The 
General Rate Application included a request to increase rates by 7% effective April 1, 1992. No final decision 
has been received from the Board in response to this application. 

The Board approved an interim refundable 6% increase effective April 1, 1992. The revenue earned 
from this increase is reflected in the financial statements. The Board's final approval may vary from the interim 
rate increase granted. A 1 % rate increase represents approximately $900,000 in revenue. Any increase or· 
decrease to income will be recorded in the year the decision is received. 

20. Dogrib Power Corporation 

The Corporation has signed agreements with the Dogrib Nation represented by the Dogrib Power 
Corporation. Under these agreements the Dogrib Power Corporation, as Phase I of the project, will construct 
and own a 4 megawatt hydro electric facility on the Snare River. Phase 11 of the project contemplates an 
additional hydro facility on the La Martre River with the potential to produce 20 megawatts of power. The 
successful completion of Phases I and II is subject to the Dogrib Power Corporation obtaining the necessary 
financing and environmental approvals. Once completed these facilities will be leased by the Northwest 
Territories Power Corporation for 65 years. 
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NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Financial Statements 
March 31, 1993 

16. Related party transactions 

The Corporation is a Territorial Crown Corporation and consequently is related to the Government of the 
Northwest Territories, and its agencies and Crown corporations, Arctic College, Workers' Compensation Board 
(Northwest Territories) and the Northwest Territories Housing Corporation. 

The Corporation provides utility services to, and purchases fuel and other services from these related 
parties. These services and purchases are at the same rates and terms as those with similar unrelated 
customers. 

Transactions with related parties and balances at year end, not disclosed elsewhere in the financial 
statements, are as follows: 

1993 1992 
(thousands of dollars) 

Sale of power, heat and water 
Purchase of fuel 
Fuel tax 
Workers' compensation payments 
Other 
Balances at year end 
Accounts receivable 
Accounts payable 

17. Franchises 

$23,084 
11,547 

1,898 
94 

247 

1,661 
1,607 

Subsection 38(1) of the Public Utilities Act of the Northwest Territories states: 

$21,543 
11,341 
1,935 

125 
1,208 

1,161 
1,744 

No public utility shall operate within a municipality unless the franchise of the public utility has been 
approved by the Board. 

The Corporation requires franchises for 50 communities. As of March 31, 1993, 1 O franchises have 
been approved by the Public Utilities Board. 

The Corporation is attempting to obtain franchises for the balance of its operations and operations have 
continued in these unfranchised communities. The Public Utilities Board is aware of this situation. 
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NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Financial Statements 
March 31, 1993 

14. Commitments ( continued) 

15. 

c) Lease payments 

Minimum annual lease payments for office space, staff accommodation, vehicles and office 
equipment for which the Corporation is committed are as follows: 

1994 
1995 
1996 
1997 
1998 
1999-2020 

Site restoration costs 

$ 849,000 
644,000 
541,000 
384,000 
162,000 
334,000 

$2,914,000 

The Corporation is regulated by the NWT Public Utilities Board (PUB) which allows the Corporation to 
recover its costs from rates charged to customers. The Corporation operates diesel generation plants and fuel 
storage facilities in the majority of communities in the Northwest Territories. In due course, the Corporation may 
be responsible for site restoration costs for certain plants. The recovery of such costs through the rates is 
subject to PUB approval. 

The Corporation has estimated the site restoration costs for six new power plants constructed since 
March 31, 1991. This provision is based on management's best estimate of the cost of demolishing all 
structures and fuel tanks and replacing any contaminated soil. The site restoration provision for the new plants 
will be accumulated over 40 years. No amount is reflected in these financial statements for site restoration costs 
for the remaining plants constructed before March 31, 1991 as these costs have not yet been determined. The 
Corporation is accumulating the data necessary to estimate these costs, which it expects to complete and reflect 
in the financial statements for the year ending March 31, 1994. 

The Corporation has included the site restoration costs for the six new plants as a liability with a 
corresponding amount recorded as a deferred charge. The Corporation also intends to treat the site restoration 
costs for the remaining plants in a similar fashion as they are determined. The site restoration costs will be 
amortized against income when permitted by the PUB. 
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NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Financial Statements 
March 31, 1993 

10. Employee leave and termination benefits 

Under their conditions of employment, employees· qualify for annual leave of varying lengths 
depending on length of service. Employees also earn retirement and severance remuneration based on the 
number of years of service. Annual leave is payable within one fiscal year. The payment of the other amounts 
is dependent on employees leaving the Corporation. 

11. Expenses 

An amount of $9,804,000 (1992 - $10,069,000) in engineering and general administration expenses has 
been incurred. Of this a-mount $1,615,000 (1992 - $1,633,000) has been capitalized . 

12. Interest expense 

Interest on long-term debt 

Government of the Northwest Territories 
Sinking fund debentures 
Other interest 

13. Dividend 

1993 1992 
(thousands of dollars) 

$ 3,667 
5,677 

484 

$ 9,828 

$ 4,255 
3,563 

--1.lli 

$ 8,977 

Pursuant to subsection 22.1 (1) of the Northwest Territories Power Corporation Act, the Government of 
the Northwest Territories directed the Corporation to declare a dividend of $3,345,000 (1992 -$2,709,000). 

14. Commitments 

(a) Capital projects 

The estimated cost to complete capital projects as at March 31, 1993, was $9,928,000 (1992 -
$29,345,000). 

(b) Survey 

The estimated costs to complete surveys of the Corporation's plants and power lines is $1,450,000. 
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NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Financial Statements 
March 31, 1993 

8. Due to the Town of lnuvik - in trust 

This amount represents funds held in trust for the Town of lnuvik for capital repairs to the utilidor 
system. 

Expenditures are made from this trust account, subject to the agreement of the lnuvik Utilidor Planning 
Committee made up of representatives of the Town of lnuvik, the Department of Municipal and Community 
Affairs of the Government of the Northwest Territories, and the Northwest Territories Power Corporation. During 
the year the funds held in trust earned $117,000 (1992 -$225,000) of interest at rates ranging from 4.97% to 
8.38% (1992 -7.40% to 8.77%). 

9. long-term debt 

Promissory note to the Government of the Northwest 
Territories, repayable in ten equal annual instalments 
of, $5,350,000, maturing June 23, 1998, bearing interest 
at 11 % semi-annually. 

11 % sinking fund debentures, due March 9, 2009. 

11 1/8% sinking fund debentures, due June 6, 2011. 

1 O 3/4% sinking fund debentures, due May 28, 2012. 

Less current portion 

1993 1992 
(thousands of dollars) 

$ 32,100 

20,000 

15,000 

20,000 

87,100 
5,350 

$81,750 

$ 37,450 

20,000 

15,000 

72,450 
5,350 

$67,100 

All sinking funds debentures are unconditionally guaranteed by the Government of the Northwest 
Territories. 

Principal repayments by fiscal year for the sinking fund debentures and the promissory note are as 
follows: 

1994 
1995 
1996 
1997 
1998 
1999-2013 

16· 

$5,350,000 
6,100,000 
6,100,000 
6,660,000 
7,410,000 

55,480.000 

$87 .100.000 
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NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Financial Statements 
March 31, 1993 

5. Housing loans receivable 

Employee housing loans are non-interest bearing and require no principal repayment for five years. 
The loans are secured by a second mortgage on the properties as title is transferred to the employees. 

6. Deferred charges, net 

Financing costs 
Regulatory costs 
Site restoration costs 
Other 

7. Accounts payable 

Trade payables 
Accrued interest 
Fuel tax 
Employee leave and termination benefits 
Contractors' holdbacks 
Deposits 
Payroll 
Deferred revenue 
G.S.T. 

15 

1992 
(thousands of dollars) 

$ 630 $ 531 
240 275 

86 
~ _M 

$ 1.041 ~ 

1992 
(thousands of dollars) 

$ 8,505 $ 8,389 
2,346 1,772 

833 887 
783 828 
346 796 

3,422 343 
694 342 
300 305 

____m_ 132 

$17,350 $13,794 
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NORTHWEST TERRITORIES POWER CORPORATION 

Accounts ·receivable 

Notes to Financial Statements 
March 31, 1993 

1993 1992 

Utilities, net of allowance for doubtful accounts of 
$208,000 (1992 - $171,000) 

Recoverable services, net of allowance for·doubtful accounts 
of $42,000 (1992 - $9,000) 

Deposit - Forward Operating Locations 
Due from sale of building 
Other 

(thousands of dollars) 

$12,841 $12,064 

2,055 2,212 
2,517 

2,550 
64 -1m 

$ 171477 $ 161929 

Included in utility accounts receivable are $3,860,000 (1992 -$3,655,000) in unbilled amounts. 

4. Property and equipment in service 

Cost 

Electrical power plants $180,979 
Transmission and 

distribution systems 53,506 
Warehouses, equipment, motor vehicles 

and general facilities 12,385 
Staff accommodation 7,682 
Other utilities 3,028 
Other 2,320 

$2591900 

14 

1993 
{thousands of dollars) 

Accumulated Net Book 
Amortization Value 

$ 78,617 $102,362 

17,434 36,072 

6,262 .6,123 
4,152 · 3,530 
2,406 622 

464 1,856 
$109,335 $150.565 

1992 

Net Book 
Value 

$89,467 

36,833 

6,106 
4,203 

871 

$137,480 
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NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Financial Statements 
March 31, 1993 

Accounting policies ( continued) 

Amortization (continued) 

Electric power plants: 
Hydroelectric plants and equipment 
Diesel engines and associated equipment 
Fuel storage equipment 
Buildings 

Transmission and distribution systems 
Warehouses, equipment, motor vehicles, and general facilities: 

Warehouses 
Buildings 
Office and general equipment 
Computer equipment and software 
Motor vehicles 

Staff accommodation 
Other utilities: 

Heating systems 
Sewerage and water 
Other 

Deferred charges 

27 - 65 years 
10 - 15 years 

20 years 
20 years 

20 - 30 years 

25 years 
30 years 
15 years 

5 years 
4 years 

10 - 25 years 

20 years 
20 years 

5 years 

Financing costs relating to the issue of long-term debt are amortized on a straight-line basis over the 
period to maturity of the related debt. Regulatory costs for revenue requirement and rate structure hearings 
represent the direct costs associated with appearances before the Public Utilities Board. The costs of revenue 
requirement hearings are amortized over the period between hearings on a straight-line basis. The costs of rate 
structure hearings are amQrtized over ten years on a straight-line basis. Other costs are amortized over three 
years on a straight-line basis . 

Deferred credits 

Deferred credits include a provision for site restoration costs and donations of assets and contributions 
to aid in the construction and acquisition of property and equipment. Deferred credits are amortized over the 
estimated useful lives of the respective property and equipment. 

Pension plan 

Contributions are made by the Corporation and its employees to the Public Service Superannuation 
Plan administered by the Government of Canada. These contributions represent the total liability of the 
Corporation and are recognized in the accounts on a current basis. 
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NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Financial Statements 
March 31, 1993 

1. Authority and Operations 

The Corporation operates under the authority of the Northwest Territories Power Corporation Act and 
the Financial Administration Act and is a Crown corporation of the Government of the Northwest Territories. 

The Corporation operates diesel and hydro-electric production facilities to provide utility services on a 
self-sustaining basis in the Northwest Territories. The Corporation is regulated by the Public Utilities Board of 
the Northwest Territories. · 

The Corporation is exempt from income tax. 

2. Accounting policies 

A summary of the significant accounting policies follows: 

Inventories 

Fuel and lubricants are valued at the lower of average cost and net realizable value. Materials and 
supplies are valued at the lower of cost and replacement cost. 

Property and equipment 

Property and equipment, excluding that donated to the Corporation, are carried at cost less 
accumulated amortization. Costs of additions, betterment and major renewals are capitalized. In addition to 
direct costs of goods and services, capital project costs include an allowance for funds used during construction 
at a rate approved by the Public Utilities Board and a share of engineering and general administration expense 
which is directly attributable to the project. 

Property and equipment donated to the Corporation are recorded at their estimated fair value less 
accumulated amortization. 

Amortization 

On the retirement or sale of depreciable assets, the cost of the assets retired less disposal proceeds is 
charged or credited to accumulated amortization with no gain or loss being reflected in operations. Gains and 
losses resulting from exceptional circumstances are credited or charged to operations in the year that they are 
recognized. 

Property and equipment in service are amortized on a straight-line basis over their estimated useful 
lives as follows: 
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NORTHWEST TERRITORIES POWER CORPORATION 

Statement of Changes in Financial Position 
for the year ended March 31, 1993 

1993 1992 

Cash provided by (used for): 

Operating activities 
Net income 

Items not requiring an outlay of funds 
Amortization 
Gain on sale of building 
Allowance for funds used during 

construction 

Non-cash current assets 
Accounts payaole 
Due to the Town of lnuvik - in trust 
Employee termination benefits 

Funds provided by operating activities 

Investing activities 
Acquisition of property and equipment 
Proceeds on disposal of property 

and equipment 
Housing loans receivable 
Deferred charges 

Funds (used for) investing activities 

Financing activities 
Repayment of bank loan 
Proceeds from long-term debt 
Repayment of long-term debt 

Dividends paid 

Funds provided by (used for) financing activities 

lncrease(decrease) during the year 

(Bank indebtedness) at beginning of the year 

(Bank indebtedness) at end of the year 

11 

(thousands of dollars) 

$ 7,795 $ 4,373 

10,340 9,215 
(1,812) 

(700) (733) 

17,435 11,043 

2,276 (4,206) 
3,556 3,127 

(627) (706) 
127 _ill 

22,767 9,399 

(22,889) (18,659) 

126 2,650 
52 (43) 

(285) (437) 

(22,996} (16,489} 

(9,955) (1,045) 
20,000 15,000 
(5,350) (5,350) 
(6,218) 

(1,523) 8,605 

(1,752) _Lill 

(607) (2,122) 

$ {2.359) $ (607) 



NORTHWEST TERRITORIES POWER CORPORATION 

Statement of Retained Earnings 
for the year ended March 31, 1993 

1993 1992 

Retained earnings, at beginning 
of the year 

Net income 

Dividend (Note 13) 

Retained earnings, at end of the year 

10 

(thousands of dollars) 

$26,892 $25,228 
7,795 4,373 

34,687 29,601 

3,345 2,709 

$31,342 $ 26.892 
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NORTHWEST TERRITORIES POWER CORPORATION 

Statement of Income 
for the year ended March 31, 1993 

Revenues 

Sale of power 
Sale of heat 
Other 

Expenses (Note 11) 

Fuel and lubricants 
Salaries and wages 
Supplies and services 
Amortization 
Travel and accommodation 

Income from operations 

Allowance for funds 
used during construction 

Interest income 

Income before the undernoted 

Interest expense (Note 12) 
Gain on sale of building 

Net income 

9 

1992 
(thousands of dollars) 

$90,274 
5,749 
2,304 

32,783 
21,404 
14,541 
10,340 
2,832 

81,900 

16,427 

700 
~ 

1,196 

17,623 

9,828 

9,928 

$ 7,795 

$84,954 
5,510 
2.408 

92.872 

33,140 
22,615 
14,422 

9,215 
3,058 

82.450 

10,422 

733 
383 

_J_jj_Q 

11,538 

8,977 
{1,812) 

7,165 

$4,373 



NORTHWEST TERRITORIES POWER CORPORATION 

Current 

Bank indebtedness 
Accounts payable (Note 7) 
Bank loan payable 
Current portion of long-term debt 
Due to the Town of lnuvik 

-in trust (Note 8) 
Dividend payable 

Long-term 

Long-term debt (Note 9) 

Balance Sheet 
as at March 31, 1993 

LIABILITIES 

Employee termination benefits (Note 10) 

Deferred credits 

1993 1992 
(thousands of dollars) 

$ 2,359 $ 607 
17,350 13,794 

9,955 
5,350 5,350 

1,840 2,467 
2.873 

26,899 35.046 

81,750 67,100 
1,107 980 

82,857 68.080 

5,937 61358 

SHAREHOLDER'S EQUITY 

Capital stock -
Authorized: Unlimited number of 

voting, common shares 
without par value 

Issued and fully paid: 
431,288 common shares 

Retained earnings 

8 

43,129 
311342 

74,471 

$190,164 

43,129 
26.892 

70.021 

$179,505 
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ba..C1 Po..l>7cr 6 <;61>~, 'ibn!r~<J,b 
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'Auditor's Report 

To the Minister Responsible for the 
Northwest Territories Power Corporation 

I have audited the balance sheet of the Northwest Territories Power Corporation as at March 31, 1993 and 
the statements of income, retained earnings, and changes in financial position for the year then ended. These 
financial statements are the responsibility of the Corporation's management. My responsibility is to express an 
opinion on these financial statements based on my audit. 

I conducted my audit in accordance with generally accepted auditing standards. Those standards require 
that I plan and perform an audit to obtain reasonable assurance whether the financial statements are free of 
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall financial statement presentation. 

In my opinion, these financial statements present fairly, in all material respects, the financial position of the 
Corporation as at March 31, 1993 and the results of its operations and the changes in its financial position for 
the year then ended in accordance with generally accepted accounting principles. As required by the Financial 
Administration Act, I report that, in my opinion, these principles have been applied on a basis consistent with 
that of the preceding year. 

Further, in my opinion, proper books of account have been kept and the financial statements are in 
agreement therewith and the transactions of the Corporation that have come to my notice during my audit of the 
financial statements have, in all significant respects, been in accordance with the Financial Administration Act, 
the Northwest Territories Power Corporation Act and regulations and the by-laws of the Corporation. 

Ottawa, Canada 
May 28, 1993 

6 

Raymond Dubois, FCA 
Deputy Auditor General 
for the Auditor General of 
Canada 
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Management's Responsibility 
for Financial Reporting 

The Honourable Nellie Cournoyea 
Minister Responsible for ttie 
Northwest Territories Power Corporation 

The Corporation maintains internal financial and management systems and practices which are designed to 
provide reasonable assurance that reliable financial and non-financial information is available on a timely basis, 
that assets are acquired economically, are used to further the Corporation's aims, are protected from loss or 
unauthorized use and that the Corporation acts in accordance with the laws of the Northwest Territories and 
Canada. The Corporation's management recognizes its responsibility for conducting the Corporation's affairs in 
accordance with the requirements of applicable laws and sound business principles, and for maintaining 
standards of conduct that are appropriate to a Territorial Crown corporation. An internal auditor reviews the 
operation of financial and management systems to promote compliance and to identify changing requirements 
or needed improvements. 

The accompanying financial statements were prepared by management in accordance with generally 
accepted accounting principles. When alternative accounting methods exist, management has chosen those it 
deems most appropriate in the circumstances. The Northwest Territories Power Corporation is regulated by the 
Public Utilities Board of the Northwest Territories, which also examines and approves its accounting policies and 
practices. Financial statements are not precise since they include certain amounts based on estimates and 
judgements. Management has determined such amounts on a reasonable basis in order to ensure that the 
financial statements are presented fairly in all material respects. Management has prepared the financial 
information presented elsewhere in the annual report and has ensured that it is consistent with that in the 
financial statements. 

The Auditor General of Canada annually provides an independent, objective audit for the purpose. of 
expressing his opinion on the financial statements. He also considers whether the transactions that come to his 
notice in the course of this audit are, in all significant respects, in accordance with the specified legislation. 

The Board of Directors appoints certain of its members to serve on the Audit Committee. This Committee 
oversees management's responsibilities for financial reporting and reviews and recommends approval of the 
financial statements. The internal and external auditors have full and free access to the Audit Committee. 

The financial statements have been approved by the Board of Directors. 

R.D. Kidd 
President 

Hay River, NWT 
May 28, 1993 
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Gordon R. Green 
Vice President, 
Finance and Administration 



NORTHWEST TERRITORIES POWER CORPORATION 
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Government Leader 

Mr. J. H. Robertson 
Chairman 
Northwest Territories Power Corporation 
P. 0. Bag 6000 
Hay River, N.W.T. 
XOE ORO 

Dear Mr. Robertson 

FEB O 5 f:l93 

Pursuant to the Northwest Territories Power Corporation Act (Section 29), 
subject to the Public Utilities Act and to the direction of the Executive Council, 
the Northwest Territories Power Corporation is required to declare dividends for 
the purpose of funding the GNWT Power Subsidy Programs. The required 
dividend is $3,344,639.71, representing the 1991-92 fiscal year cost of the subsidy 
programs. 

Please ensure an appropriate dividend resolution is passed by the Power 
Corporation's Board of Directors and that payment is made to the GNWT no 
later than March 31, 1993. 

Sincerely 

_____ /~ 
Ne ' J. Cournoyea 

~ 

Government of the Northwest Territories, P.O. Box 1320, Yellowknife; N.W.T. Canada X 1A 2L9 Facsimile (403) 873-0110 



Board of Directors 

J.H. Robertson, Chairman 
B.J. Britton, Vice-Chairman 
B. Clake, Member 
R. Hardy, Member 
L. Hawkins, Member 
R.D. Kidd, Member 
J.N. Olsen, Member 
J.H. Parker, Member 

Advisors 

B. Adema, Financial Advisor 
Don Cooper, Legal Advisor 
E.W. Humphrys, Technical Advisor 

Officers 

J.H. Robertson, Chairman & CEO 
R.D. Kidd, President & COO 
G.R. Green, Vice-President, Finance & CFO 
L.G. Sturge, Vice-President, Operations 
D. Aindow, Director, Personnel 
R. Blowers, Director, Materials Management 
B. Campbell, Director, Safety 
L. Courneya, Director, Finance 
J. Davies, Director, Western Operations 
L. Goodridge, Corporate Secretary 
K. Lewis, Director, Corporate Development 
J.A. Nelson, Director, Internal Audit 
K. O'Dwyer, Director, Planning & Technical Services 
L. Seguin, Director, Engineering 
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NORTHWEST TERRITORIES POWER CORPORATION 

,',(-0"00L ,'i<-0"00L ,'i<-0"00L ,'i<-0"00L J'i<-o·ooL 
Financial Summary 

:,'1<-v·v :,',(-Ct, :,',(-6"£ , ',( -L"E ,'i(-9"£ c- .,r,.o<JJUJll?-c Years Ended March 31 ,r ,.o<l)U..,-:, .,<JI> 
1993 1992 1991 1990 1989 ,'i(-8"ZL ,'i<-L"Ll J'i(-£"LL ,',(-Z"L ,',(-CZL r ,.ovc .. ll..:,c11> .. JC,V't11r' 

J'i(-0"ZZ ) '1<-z·zz ,'1<-v·oz ,'1<-9"LL J'i(-l"ll c- .,r ll.O<JJU'l>%JP-or' (thousands of dollars) 
) c:rc,.l1%1> '""'~<IJ'l>CI> 

:,',(-9"£Z :,'i(-l"£Z ,'i<-L"9Z :,'i(-v"l'l :,',(-L"9Z JCT .. J,..)'lll<J..:,~(J"'O~ 
,l,J'l)~V"'09~ V Operating revenue $98,327 $92,872 $ 90,086 $82,191 $79,169 

,'1<-Z"LE ,',(-£"8£ J'i(-£"6£ ,'1<-z·ov ,'1<-o·ov c- .,r',,.Uc:!t',<l 
)r'i .. c:-1>r1 ,<1 Operating expenses 81,900 82,450 81,760 78,421 72,104 

,C!>CI> J~<J"'O~ :i c:ru?-~ ..,<11> 
,',(-0"00L ,'i<-0"00L J'i<-0"00L ,'i<-0"00L ) 'i< -o·oo L Fuel expense 32,783 33,140 32,161 30,061 26,858 

> ',(-£"Z :,',(-E"Z :,'i(-9"Z ) 'i< -g·z , '1<-£ ·z ,.o..,J,.,'[> 
,',(-6"L ,'i(-9"l , 'i< -8"9 :i ',( -6"9 ,',(-8"9 ,Jll..O"r~<1 Interest expense 9,828 8,977 8,342 4,147 5,013 
,'1<-L"0 ,',(-8"0 :,'i(-C0 ,',(-8"0 ,',(-8"0 ,.o ..,J,.UPll 1<1% ,l)P 41!)1> 
:,',(-0"LL ,',(-Z"6 , ',(-9"6· , ',( -9"8 ,'i<-L"8 ).0('1l1%'\7~ "'O', Income from 
:,',(-CSL J'i<-L"9L J'i(-Z"9L :,'i(-9"9L )',(-0"9L ,.or"-;>cfl) operations 16,427 10,422 8,326 3,744 7,065 

~~c .o,h,)"><I""' Jell> 
, ',(-0"0E :,'i(-9"0£ ,'i(-t,"0£ :,',(-0"0E :,'i(-0"0£ J.Oll!:,,J,..[> Net income(loss) 7,795 4,373 2,195 (1,371) 1,777 
,'i(-v"ZE :,',(-t,"££ ,',(-6"££ ,',(-9"9£ '',(-t,· l£ ,.oC,ll%.o J'\,.,, 

).oc'lllr ~1><1 Dividend 3,345 2,709 2,784 2,600 
,1>..:>~<1-0~ ,.ou?-~ ..,<11> 

oos·u 9£Z'£L 0ZL'£L 00v'vL 9LL.vL ,J,. "°<lt, 9, :,('Ill '\7(J.O 
Capital 

expenditures 22,889 18,659 16,795 22,900 19,337 

69L'Lvv 0£6'£917 ££L'vLv £o£·vLv l£L'6Lv (~"MW) Jll.Oll<J..)UPll 11(1 Gross fixed assets 259,900 237,747 222,596 189,411 178,110 

17L£'06£ 0Lv'vLv 9vl'££v 9cv·ocv 6££'L£v (4"MW) ,.or"<l)<r.» '\7<1"'° Net fixed assets 150,565 137,480 128,395 104,219 102,154 

v~H'Z0l 6LZ'v0L 96£'8ZL 08v'L£l 999'09L :,(:,J,_ "O..,c:!V Sales (MW.h) 431,339 430,436 433,745 414,470 390,374 

:,~<I~'""'-" J,. "O p,.I) JI> 
Generation (MW.h) 479,137 474,303 474,133 463,930 441,759 

0LL'8LL LLv'68L 969'ZZZ Lvl'l£l 006'69Z :,(:,J,.. "O.,.c:!V 
Number of :>r"<l~'""'.o J,. "O ,JC"'U9 

customers 14,176 14,400 13,720 13,236 12,900 

l££'6L oos·zz. 96l'9L 699'8L 688'Zl P·'\CI> ,.,<1-u4 ,c:ru~CJI> 
Operating Revenues 

009'Z v8l'Z soL•z 9v£'£ 'h, .Dli<l"i.oc ,ere,!, ct~u~~<l~J..,V 
Electrical 
Commercial 37.4% 36.6% 33.9% 33.4% 32.4% 

br"<lil>) Domestic 30.0% 30.0% 30.4% 30.6% 30.0% 
lll'L (LLE'L) 96L'Z £L£'t, 96l'l )~""YI)..,.,<].,,~ P11l>JI> Wholesale 15.0% 15.5% 16.2% 16.1% 15.7% 

Industrial 8.7% 8.6% 9.5% 9.2% 11.0% 
990'L vvL'£ 9Z£'8 zzv·ot av'9L :,.Or"'<J)""'<ll> Streetlights 0.8% 0.8% 0.7% 0.8% 0.7% 

:,~'""'l>..:,~<J-0~ Heat 5.8% 5.9% 6.8% 7.6% 7.9% 

) cruc!<JJ,.(cb 
other 2.3% 2.6% 2.5% 2.3% 2.3% 

£LO'S LvL'v Zv£'8 ll6'8 8Z8'6 :iCllCI> ,.tj<J-U~ 

898'9Z L90'0£ L9L'Z£ 0vL'££ £8L'Z£ :,(llCI> ,"i<J-0~ :,r',, C"'l>r' ,<l 
100.0% 100.0% 100.0% 100.0% 100.0% 

v0L'Zl LZ17'8l 09L'L8 09v'Z8 006'L8 ,C,CI> :,"i(J"O ~ :,CTUr"~ ""'<ll> 
Operating Expenses 

980'06 $ Zl8'Z6 $ LZ£'86 $ ,1>..:>-,<]"'0~ ,.our'"~ ..,<11> Fuel and lubricants 40.0% 40.2% 39.3% 38.3% 37.2% 
69L'6l$ L6L'Z8$ Salaries and wages 26.1% 27.4% 25.1% 23.7% 23.6% ( .. -"..,:> ,,',<l)) Supplies and services 17.7% 17.5% 20.4% 22.2% 22.0% 

686L 066L L66l Z66L £66L Amortization 12.7% 1.2% 11.3% 11.1% 12.8% 
Travel and 

J~\!J~..:,IV J-L£ ~~1 :,Vr~!,I> accommodation 3.5% 3.7% 3.9% 4.7% 4.4% 

q!,~ ltq!)l>JU..:J" V" q·'"1qJ ) J"°U P!>Li <1" ~ 
100.0% 100.0% 100.0% 100.0% 100.0% 

)P q~-u__:>ur~ 7,<J J~l>UJ '"'Ocr 

1 
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NORTHWEST TERRITORIES POWER CORPORATION 
Report of the Board of Directors for 
1992/93 

To the Honourable Nellie Cournoyea 
Minister Responsible for the 
Northwest Territories Power Corporation 

I am pleased to submit to you the report of the financial position of the Northwest Territories 
Power Corporation for the 1992/93 fiscal year . 

We thank you and your staff for the cooperation extended to us during the past fiscal year. 

On behalf of the Board, 

(' 
,• J 

.''lV~~ 
J.H. Robertson 
Chairman 

June, 1993 

·N.W.T. 
LEGJSLA TIVE LIBR ~RY 

NOV 2 9 1993 

Yellowknife, N.W.T. 


