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To the Executive 
Law Society of the Northwest Territories 

It is my pleasure to present to you the fifth Annual Report of the Law Foundation 
of the Northwest Territories for the fiscal year July 1, 1986 - June 30, 1987 hereby 
complying with the statutory requirements of s.55(1) of the Legal Profession Act. 

This was the fifth year of the Foundation's operation and with that maturity has 
come a decided increase in the number of applications for funding. The Board 
welcomes this awareness of its existence and also assumes those consequent 
responsibilities. The increase in applications for funding over the past year has 
required the Board to establish certain philosophies and priorities which will enable 
it to properly and fairly assess funding applications. The Board has established 
that its primary philosophy shall be to assist those projects which provide a benefit 
to the residents of the Northwest Territories. Projects which arise outside the North­
west Territories or have little direct benefit to the Northwest Territories' residents 
will be given lower priority. Within that broad philosophy, the Board has established 
a list of priorities tor funding and they are as follows: 

a) public legal education; 
b) law reform and research; 
c) legal education of Northwest Territories' lawyers; 
d) law libraries; 
e) national organizations involved in research or education. 

The Board expects increased requests for grants in the next year and each 
application will be assessed within the framework of the above criteria. 

The audited financial statements of the Foundation are attached and they reflect 
the increase in our revenue over the past year as a result of an improved bank 
rate on lawyers' mixed trust accounts. This has enabled the Foundation to establish 
a healthy reserve and also to have significant funds available for grants. 

I wish to thank the 1986-87 Directors of the Foundation, namely, Richard Hardy, 
Cheryl Walker, Richard Spaulding and our laymember Michael Odell. Many thanks 
also to our Executive Manager, Gordon Carter, for his continuing and qualified 
direction. 

Loraine F. Minish-Cooper 
Chairman 
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THE N.W.T. LAW FOUNDATION 

The Northwest Territories Law Foundation was enacted pursuant to Part VII of the 
Legal Profession Ordinance for the purpose of receiving the interest which banks 
must pay on clients' funds held by lawyers in mixed trust accounts. It is similar 
in form to Law Foundations established in most of the provinces. 

Objectives 
The objectives of the Foundation are to use the funds collected in this manner 
to provide funding in the following areas: 

(a) conducting research into and recommending reform of the law and the 
administration of justice; 

(b) establishing, maintaining and operating law libraries; 

(c) contributing to the legal education and knowledge of members and the people 
of the Northwest Territories and providing programmes and facilities therefor; 

(d) providing assistance to legal aid programmes and programmes of like nature; 

(e) contributing to the Assurance Fund; and, 

(f) doing all other things that, in the opinion of the Directors, are incidental or 
conducive to the attainment of these objects. 

Administration 
The Foundation is administered by a Board of Directors consisting of five members: 
four being members of the Law Society and appointed by the Executive of the 
Society and one who is not a member of the Law Society and appointed by the 
Commissioner. The Directors serve for a term of two years. 

The Directors meet as required to decide on policy matters, to consider requests 
for funding and to deal with the general administration of the Foundation including 
policy as to the collection and inyestment of funds. 

Administration and management services are provided through an Executive 
Manager who is engaged on a contract basis. 

For information about the Northwest Territories Law Foundation and to request 
financial assistance forms, write or telephone 
Gordon R. Carter 
Executive Manager 
The Northwest Territories Law Foundation 
Box 2594, Yellowknife, N.W.T. X1A 2P9 
Telephone (403) 873-8275 
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AUDITORS' REPORT 

Board of Directors 
Northwest Territories Law Foundation 

We have examined the Balance Sheet of the Northwest Territories Law Foundation 
for the year ended June 30, 1987 and the Statement of Revenue and Expenditure 
for the year then ended. Our examination was made in accordance with generally 
accepted auditing standards and accordingly included such tests as we considered 
necessary in the circumstances. 

A major part of the Foundation's revenue is interest from trust accounts of its 
members which is not susceptible to complete audit verification because of the 
lack of a system of control. Accordingly, our verification of receipts from this source 
was limited to accounting for the amounts recorded in the accounts of the 
Foundation. 

In our opinion, except for the effect of adjustments. if any, which might have been 
required had interest from trust accounts been susceptible to complete audit 
verification. these financial statements present fairly the assets and liabilities of the 
Foundation as at June 30, 1987 and the results of its operations for the year then 
ended, in accordance with the accounting principles set out in the Notes to the 
Financial Statements, applied on a basis consistent with that of the preceding year. 

IJ.-.. ~ , c,,,J C/W It. I (.,,J~ I ~ ~ 
Hinchey, Wowk, Williams, Avery & Co. 
Certified General Accountants 
Yellowknife, N.W.T. 

August 31, 1987 
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STATEMENT I 

NORTHWEST TERRITORIES LAW FOUNDATION 
BALANCE SHEET 

June 30, 1987 

ASSETS 
CURRENT 

Cash 
Term Deposits 
Accounts Receivable 

LIABILITIES AND SURPLUS 
CURRENT 

Accounts Payable and Accruals 

SURPLUS 
Opening Balance 
Excess of Revenue Over Expenditure 

per Statement II 
Closing Balance 

APPROVED: 

Director 

Director 

1987 

$ 52,767 $ 
100,000 

1,281 -
$ 154,048 $ 

$ 800 $ 

91,252 

61,996 
153,248 

$ 154,048 $ 

The attached notes are an integral part of these financial statements. 

1986 

81,852 
10,000 

91 ,852 

600 

71,254 

19,998 
91,252 
91,852 

______ T_ H_E_ NORTHWEST TERRITORIES LAW FOUNDATI0/\1_ 
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