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Mission

To provide a safe, reliable and cost effective
supply of electricity for the people of the
Northwest Territories, while ensuring a fair
return to our shareholder.
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NORTHWEST TERRITORIES POWER CORPORATION
Report of the Board of Directors for
1994/95

To the Honourable Nellie Cournoyea
Minister Responsible for the
Northwest Territories Power Corporation

| am pleased to submit to you the report of the consolidated financial position of the Northwest Territories
Power Corporation for the 1994/95 fiscal year.

We thank you and your staff for the cooperation extended to us during the past fiscal year.

On behalf of the Board,

WAL~

J.H. Robertson
Chairman

June 2, 1995
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Cover Photographs

(left to right)

e THE SNARE CASCADES hydro facility will add a fourth generating station, and 4.3
megawatts of energy, to the Yellowknife hydro grid by July, 1996. It is a joint venture
between the Dogrib Power Corporation and the NWT Power Corporation.

e PLANT EXPANSION AND IMPROVEMENTS often include advanced automation
controls, such as this project at Wha Ti (Lac La Martre).

e THE TALTSON HYDRO STATION provides power for the communities of Fort
Smith, Deninu K'ue (Fort Resolution), Enterprise, and Hay River.

e DIESEL GENERATORS, like these units at Lake Harbour, provide all or most of the
power for most of the 54 communities served by the NWT Power Corporation.

e (Inset) JOHNNY MIKE, plant superintendent at Pangnirtung, was one of many
employees recognized for their contribution through the Corporation’s Long Service
Awards program.

e (Bottom) THE LIGHTS COME ON AT WHALE COVE’S power station against the
fading glow of a November evening.

Photos:
NWT Power Corporation



NORTHWEST TERRITORIES POWER CORPORATION
 Consolidated Financial Summary

Operating revenue
Operating expenses
Fuel expense
Interest expense

Income from
operations

Net income
Dividend

Capital
expenditures

Gross fixed assets
Net fixed assets
Sales (MW.h)
Generation (MW.h)

Number of
customers

Operating Revenues

Commercial
Domestic
Wholesale
Industrial
Heat

Other

Operating Expenses

Fuel and lubricants

Salaries and wages

Supplies and services

Amortization

Travel and
accommodation

1995

$103,104
83,399
36,568

10,510

19,705
10,539

3538

14,777
202,142
166,714
450,529

494,280

16,243

43.9%
26.2%
16.0%
10.6%

3.3%

100.0%

Years Ended March 31

199

$98,720
80,617
32,065

9,564

18,103
9,360

3,480

16,178
277,752
160,165
442,514

501,583

15,349

39.3%
30.0%

39.8%
27.3%
18.5%
1.1%

3.3%

100.0%

1993

1992

(thousands of doilars)

$98,327

81,900
32,783

9,828

16,427
7,795

3,345

23,383
259,900
150,565
431,339

479,936

14,866

37.4%
30.0%
15.0%

40.0%
26.1%
17.7%
12.7%

3.5%

$ 92,872

82,450
33,140

8,977

10,422
4373

2,709

18,659
237,747
137,480
430,436

482,266

14,319

40.2%
27.4%
17.5%
11.2%

3.7%

100.0%

1991

$ 90,086
81,760
32,161

8,342

8,326
2,195

2,784

16,795
222,596
128,395
433,745

481,992

13,720

33.9%
30.4%
16.2%
9.5%
6.8%
3.2%

100.0%

39.3%
25.1%
20.4%
11.3%
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Board of Directors

J.H. Robertson, Chairman

R. Williams, Vice Chairman

B. Clake, Chairperson, Audit Committee

R. Hardy, Member

L. Hawkins, Member

A.J. Guthrie, Member

J.N. Olsen, Chairperson, Compensation Committee
J.H. Parker, Chairperson, Large Projects Committee
G. Stewart, Member*

Adyvisors

B. Adema, Financial Advisor
E.W. Humphrys, Technical Advisor

Officers

J. H. Robertson, Chairman

A.J.Guthrie, President & CEO

L. Courneya, Vice-President, Finance & CFO
L.G. Sturge, Vice-President, Operations

D. Aindow, Director, Personnel

R. Blowers, Director, Materials Management
B. Campbell, Director, Safety

M. Noble, Director, Finance

J. Davies, Director, Western Operations

J. Johnson, Corporate Secretary

B. Braden, Director, Corporate Development
C. Lorincz, Director, Rates & Regulatory Affairs
J.A. Nelson, Director, Internal Audit

K. O'Dwyer, Director, Planning & Technical Services
L. Seguin, Director, Engineering

*Appointed June 1, 1995




OFFICE of the PREMIER

MAR 2 3 1985

Mr. A. J. Guthrie

President and Chief Executive Officer
Northwest Territories Power Corporation
BAG 6000

HAY RIVER NT XOE GRO

Dear Mr. Guthrie

Pursuant to the Northwest Territories Power Corporation Act (Section 29), subject to the
Public Utilities Act and to the direction of the Executive Council, the Northwest Territories
Power Corporation is required to declare dividends for the purpose of funding the GNWT
Power Subsidy Programs. The required dividend is $3, 538,788 representing the 1993-94
fiscal year cost of the subsidy programs.

Please ensure an appropriate dividend resolution is passed by the Power Corporation's
Board of Directors, and that payment is made to the GNWT no later than March 31, 1995.

Sincerely

" Nellie J. Cournoyea

c: Public Utilities Board

(GOVERNMENT of the NORTHWEST TERRITORIES
P.O. Box 1320, Yellowknife, NT
Canada X1A 219
Telephone (403) 669-2311
Facsimile (403) 873-0385
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NORTHWEST TERRITORIES POWER CORPORATION

———
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SALE OF POWER $96,838,000

Domestic
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Industrial
10%

Commercial

Wholesale 42%

i 17%

TOTALREVENUE $103,104,000

Sale of Power
94 %

Sale of Heat

3%

TOTAL EXPENSES $93,909,000
Supplies & Services 156%

Travel &
Accommodation
3%
Salaries &
Wages
23%

Fuel & Lube

39%

Interest
11%

Amortization
9%




Management's Responsibility
for Financial Reporting

The Honourable Nellie Cournoyea
Minister Responsible for the
Northwest Territories Power Corporation

The accompanying consolidated financial statements were prepared by management in accordance
with generally accepted accounting principles. When alternative accounting methods exist, management
has chosen those it deems most appropriate in the circumstances. The Northwest Territories Power
Corporation is regulated by the Public Utilities Board of the Northwest Territories, which also examines
and approves its accounting policies and practices. Consolidated financial statements include certain
amounts based on estimates and judgements. Management has determined such amounts on a
reasonable basis in order to ensure that the consolidated financial statements are presented fairly in all
material respects. Management has prepared financial information presented elsewhere in the annual
report and has ensured that it is consistent with that in the consolidated financial statements.

The Corporation maintains internal financial and management systems and practices which are
designed to provide reasonable assurance that reliable financial and non-financial information is available
on a timely basis, that assets are acquired economically, are used to further the Corporation's aims, are
protected from loss or unauthorized use and that the Corporation acts in accordance with the laws of the
Northwest Territories and Canada. The Corporation's management recognizes its responsibility for
conducting the Corporation's affairs in accordance with the requirements of applicable laws and sound
business principles, and for maintaining standards of conduct that are appropriate to a Territorial Crown
corporation. An internal auditor reviews the operation of financial and management systems to promote
compliance and to identify changing requirements or needed improvements.

The Auditor General of Canada annually provides an independent, objective audit for the purpose of
expressing his opinion on the consolidated financial statements. He also considers whether the
transactions that come to his notice in the course of this audit are, in all significant respects, in accordance
with the specified legislation.

The Board of Directors appoints certain of its members to serve on the Audit Committee. This
Committee oversees management's responsibilities for financial reporting and reviews and recommends
approval of the consolidated financial statements. The internal and external auditors have full and free
access to the Audit Committee.

The consolidated financial statements have been approved by the Board of Directors.

A.J. Guthrie Leon Courneya

President and C.E.O. Vice President,
Finance and C.F.O.

Hay River, NWT

June 2, 1995



AUDITOR’S REPORT

To the Minister Responsible for the
Northwest Territories Power Corporation

| have audited the consolidated balance sheet of the Northwest Territories Power Corporation as at March
31, 1995 and the consolidated statements of income, retained earnings, and changes in financial position
for the year then ended. These financial statements are the responsibility of the Corporation's
management. My responsibility is to express an opinion on these financial statements based on my audit.

| conducted my audit in accordance with generally accepted auditing standards. Those standards require
that | plan and perform an audit to obtain reasonable assurance whether the financial statements are free
of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation.

In my opinion, these consolidated financial statements present fairly, in all material respects, the financial
position of the Corporation as at March 31, 1995 and the results of its operations and the changes in its
financial position for the year then ended in accordance with generally accepted accounting principles. As
required by the Financial Administration Act, | report that, in my opinion, these principles have been
applied on a basis consistent with that of the preceding year.

Further, in my opinion, proper books of account have been kept and the financial statements are in
agreement therewith and the transactions of the Corporation and of it's wholly-owned subsidiaries that
have come to my notice during my audit of the consolidated financial statements have, in all significant
respects, been in accordance with the Financial Administration Act and regulations, and the Northwest
Territories Power Corporation Act and the by-laws of the Corporation and it's wholly-owned subsidiaries..

Raymond Dubois, FCA
Deputy Auditor General
for the Auditor General of Canada

Ottawa, Canada
June 2, 1995




NORTHWEST TERRITORIES POWER CORPORATION

Consolidated Balance Sheet
as at March 31, 1995

Current

Cash
Accounts receivable (Note 3)
Prepaid expenses
Inventories
Fuel and lubricants
Materials and supplies

Property and equipment

In service (Note 4)
Construction work in progress

Other
Housing loans receivable (Note 5)

Deferred charges (Note 6)
Loan receivable (Note 7)

Approved by the Board:

J. H. Robertson
Chairman

Brenda Clake
Director

ASSETS

1995

199

(thousands of dollars)

$ 704
15,664
412

8,923
3,490
29,193

166,714
7.400

723
1,464
3,046
5,233

$208,540

160,165
4,280

164,445

923
861

1,784

193,30




NORTHWEST TERRITORIES POWER CORPORATION

Consolidated Balance Sheet
as at March 31, 1995

LIABILITIES
1995 1994
(thousands of dollars)
Current
Bank indebtedness $ - $ 7,237
Accounts payable (Note 8) ' 13,067 14,596
Current portion of long-term debt 6,072 6,100
Due to the Town of Inuvik-in trust (Note 9) 2,490 2,181
21,629 30,114
Long-term
Long-term debt (Note 10) 89,606 75,650
Employee termination benefits (Note 11) 1,125 1,273
| _90.731 76,923
Deferred credits 8,828 5914
SHAREHOLDER'S EQUITY
Capital stock -
Authorized: Unlimited number of
voting, common shares
without par value
Issued and fully paid:
431,288 common shares 43,129 43,129
Retained earnings : 44,223 37,222
87,352 80,351
$208,540 $193,302




NORTHWEST TERRITORIES POWER CORPORATION

Consolidated Statement of Income
for the year ended March 31, 1995

1995 1994
(thousands of dollars)
Revenues

Sale of power $ 96,838 $ 92,353
Sale of heat 3,244 3,675
Other 3.022 2,692
103,104 98,720

Expenses (Note 12)
Fuel and lubricants 36,568 32,065
Salaries and wages 21,870 22,026
Supplies and services 13,369 14,875
Amortization 8,850 8,994
Travel and accommodation 2,742 2,657
83,399 80,617
Income from operations 19,705 18,103
Allowance for funds used during construction 626 536
Interest income 718 285
1.344 821
Income before interest expense 21,049 18,924
Interest expense (Note 13) 10,510 9,564
Net income ' $10,539 9,360
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NORTHWEST TERRITORIES POWER CORPORATION

Consolidated Statement of Retained Earnings
for the year ended March 31, 1995

1995 1994

(thousands of dollars)

Retained earnings, at beginning of the year : $ 37,222 $ 31,342
Net income 10,539 9,360
47,761 40,702

Dividend (Note 14) 3,638 3,480
Retained earnings, at end of the year $ 44,223 $ 37,222

11




NORTHWEST TERRITORIES POWER CORPORATION

Consolidated Statement of Changes in Financial Position
for the year ended March 31, 1995

Cash provided by (used for):

Operating activities
Net income
Items not requiring an outlay of funds
Amortization
Allowance for funds used during
construction

Non-cash current assets
Accounts payable

Due to the Town of Inuvik - in trust
Employee termination benefits

Funds provided by operating activities

Investing activities
Acquisition of property and equipment
Proceeds on disposal of property
and equipment
Housing loans receivable
Deferred charges
Advances on loan receivable

Funds used for investing activities
Financing activities
Proceeds from long-term debt
Repayment of long-term debt
Sinking fund installment
Dividend paid
Funds provided by (used for) financing activities
Increase (decrease) during the year

Bank indebtedness at beginning of the year

Cash (bank indebtedness) at end of the year

12

1995 1994

(thousands of dollars)

$ 10,539 $ 9,360
8,850 8,994
626 536
18,763 17,818
(1,416) 4,528
(1,529) (2,754)
309 341
(148) 166
15,979 20,099
(14,777) (16,178)
8 84

200 97
(813) (150)
(3.046) -
18.428 16,147
20,000 -
(5,350) (5,350)

(722)

(3,638) (3.480)
10,390 (8,830)
7,941 4,878)
(7.237) _(2.359)
$ 704 $ (7.237)



NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements
March 31, 1995

1. Authority and Operations

The Corporation operates under the authority of the Northwest Territories Power Corporation Act
and the Financial Administration Act and is a Crown corporation of the Government of the Northwest
Territories.

The Corporation operates diesel and hydro-electric production facilities to provide utility services
on a self-sustaining basis in the Northwest Territories. The Corporation is regulated by the Public Utilities
Board of the Northwest Territories. '

The Corporation is exempt from income tax, however it's subsidiaries are taxable.

2, Accounting policies

A summary of the significant accounting policies follows:

Consolidation

These financial statements are prepared on a consolidated basis and include the accounts of the
Corporation and its wholly-owned subsidiaries, NWT Energy Corporation Ltd. and 923204 NWT LTD.

The NWT Energy Corporation Ltd., under the authority of the Northwest Territories Power
Corporation Act, is authorized to provide construction and project financing to the Dogrib Power
Corporation for the construction of a 4.3 MW hydro facility on the Snare River. 923204 NWT LTD. has
remained inactive to date.

Revenue
Customers are billed on a cycle basis and revenues are recognized on the accrual basis.

Revenues relating to the Public Utilities Board of the Northwest Territories decisions, affecting revenues
collectable or refundable in a subsequent year are recorded at the end of the current year.

13




NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements
March 31, 1995

2, Accounting policies (continued)
Inventories

Fuel and lubricants are valued at the lower of average cost and net realizable value. Materials
and supplies are valued at the lower of cost and replacement cost.

Property and equipment

Property and equipment, excluding that donated to the Corporation, are carried at cost less
accumulated amortization. Costs of additions, betterment and major renewals are capitalized. In addition
to direct costs of goods and services, capital project costs include an allowance for funds used during
construction at a rate approved by the Public Utilities Board and a share of engineering and general
administration expense which is directly attributable to the project.

Property and equipment donated to the Corporation are recorded at their estimated fair value less
accumulated amortization. -

Amortization

On the retirement or sale of depreciable assets, the cost of the assets retired less disposal
proceeds is charged or credited to accumulated amortization with no gain or loss being reflected in
operations. Gains and losses resulting from exceptional circumstances are credited or charged to
operations in the year that they are recognized.

Property and equipment in service are amortized on a straight-line basis over their estimated
useful lives as follows:

" Electric power plants:

Hydro-electric plants and equipment 27 - 65 years
Diesel engines and associated equipment 15 - 20 years
Fuel storage equipment 20 - 30 years
Buildings 20 - 40 years
Transmission and distribution systems 20 - 50 years
Warehouses, equipment, motor vehicles, and general facilities:
Warehouses 25 years
Buildings 40 years
Office and general equipment 15 years
Computer equipment and software 5 years
Motor vehicles 8 years
Staff accommodation 10 - 25 years
Other utilities: :
Heating systems 20 years
Sewerage and water 20 years
Other 5 years

14



NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements
March 31, 1995

2, Accounting policies (continued)
Deferred charges

Financing costs relating to the issue of long-term debt are amortized on a straight-line basis over
the period to maturity of the related debt. Regulatory costs are amortized on a straight-line basis over a
period not exceeding three years.

Deferred credits

Deferred credits include a provision for site restoration costs, donations of assets and
contributions to aid in the construction and acquisition of property and equipment. Deferred credits are
amortized over the estimated useful lives of the respective property and equipment.

Pension plan

Contributions are made by the Corporation and its employees to the Public Service
Superannuation Plan administered by the Government of Canada. These contributions represent the total
liability of the Corporation and are recognized in the accounts on a current basis.

Site restoration costs

The Corporation is regulated by the Public Utilities Board of the Northwest Territories (PUB) which
allows the Corporation to recover its costs from rates charged to customers. The Corporation operates
diesel generation plants and fuel storage facilities in the majority of communities in the Northwest
Territories. In due course, the Corporation may be responsible for site restoration costs for certain plants.
The recovery of such costs through the rates is subject to PUB approval.

The Corporation estimates the site restoration coéts for all diesel generation plants. This provision
is based on management's best estimate of the cost of demolishing all structures and fuel tanks and
replacing any contaminated soil. ‘

The Corporation includes these costs as a liability with a corresponding amount recorded as a
deferred charge. The site restoration costs will be amortized against income when permitted by the PUB.

15




NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements
March 31, 1995

3. Accounts receivable

1995 1994
(thousands of dollars)

Utilities, net of allowance for doubtful accounts of

$83,000 (1994 - $194 ,000) $ 14,905 $ 12,369
Recoverable services, net of allowance for doubtful accounts

of $17,000 (1994 - $16,000) 692 1,645

Other 67 75

$ 15,664 $ 14,089

Included in utility accounts receivable are $5,860,000 (1994 -$4,676,000) in unbillied amounts. These
amounts also include $2,006,000 approved for collection by means of a rate rider. The Corporation
experienced a low water year which affected hydro generation at the Snare Yellowknife system. The
Northwest Territories Public Utilities Board approved a decision to allow a temporary low water rate rider
to collect additional fuel expense incurred.

4, Property and equipment in service
1995 . 1994
(thousands of dollars)
Cost  Accumulated Net Book Net Book
Amortization Value Value
Electrical power plants $204,534 $ 88,886 $115,648 $111,863
Transmission and
distribution systems 61,189 20,786 40,403 36,533
Warehouses, equipment, motor vehicles
and general facilities 21,433 12,173 9,260 9,665
Other utilities 2,070 1,988 82 416
Other 2916 1,595 1,321 1.788
$292,142 $125,428 $166,714 $160,165
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NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements
March 31, 1995

5. Housing loans receivable

Employee housing loans are non-interest bearing. The term of the existing loans is renegotiable
and loans are secured by a second mortgage on the properties as title is transferred to the employees.
Principal repayment is due on demand upon employee termination.

6.  Deferred charges
1995 1994
(thousands of dollars)
Financing costs $ 655 $ 569
Site restoration costs 488 236
Regulatory costs 285 -

Other 36 __56

1,464 861

7. Loan receivable

The loan receivable is due from the Dogrib Power Corporation and will be repaid over a 30 year
period starting in 1996 upon completion of the hydro facility. The facility will be leased by the Corporation
with the purpose to produce electricity. The loan is secured by a charge against the facility and the Power
Acquisition Agreement with the Corporation. The loan bears interest at prime, until the long-term debt
financing arranged by the NWT Energy Corporation Ltd. has been drawn down at which time loans will
bear interest at the applicable long-term rate.

(thousands of dollars)

Principal $2,088
Accrued interest on principal ___ 58
3,046

8. Accounts payable

1995 1994
(thousands of dollars)

Trade payables $ 6,197 $ 5,428
Accrued interest 2,734 2,154
Employee leave and termination benefits 916 854
Fuel tax 860 829
Deposits 802 3,930
Payroll 788 938
G.S.T. : 476 173
Contractors' holdbacks 294 290

$ 13,067 $ 14,596
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NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements

March 31, 1995

9. Due to the Town of Inuvik - in trust

This amount represents funds held in trust for the Town of Inuvik for capital repairs to the utilidor

system.

Expenditures are made from this trust account, subject to the agreement of the Inuvik Ultilities
Planning Committee made up of representatives of the Town of Inuvik, the Department of Municipal and
Community Affairs of the Government of the Northwest Territories, and the Northwest Territories Power
Corporation. During the year the funds held in trust earned $147,000 (1994 -$86,000) of interest at rates

ranging from 5.63% to 7.90% (1994-3.93% to 5.63%).

10. Long-term debt

Promissory note to the Government of the Northwest

Territories, repayable in ten equal annual instalments

of, $5,350,000, maturing June 23, 1998, bearing interest

at 11% semi-annually.

11% sinking fund debentures, due March 9, 2009.

11 1/8% sinking fund debentures, due June 6, 2011.

10 3/4% sinking fund debentures, due May 28, 2012.

9 3/8 % sinking fund debentures, due May 12, 2014.
Less:-current portion

-funds on deposit with
sinking fund trustee

1995 1994
(thousands of dollars)

$ 21,400 $26,750
20,000 20,000
15,000 15,000
20,000 20,000
96,400 81,750
6,072 | 6,100
722 - -

$ 89,606 $ 75,650

All sinking fund debentures are unconditionally guaranteed by the Government of the Northwest
Territories. Sinking funds are held by the trustee, Montreal Trust of Canada. The rate of return is

estimated to be 8 1/4%.

18



NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements
March 31, 1995

10. Long-term debt (continued)

Principal repayments by fiscal year for the sinking fund debentures and the promissory note are as follows:

1996 $ 6,072

1997 6,630

1998 7,352

1999 7,352

2000 2,724

2000-2015 66,270

$96.400
Sinking fund installments for the next five years are as follows:
Sinking fund
establishment date = 95/96 96/97 97/98 98/99 99/00
$20 million 11% :
March 1995 $722 $722 $722 $722 $722
$15 million 11 1/8%
June 1996 558 558 558 , 558
$20 million 10 3/4%
May 1997 722 722 722
$20 million 9 3/8%
May 1999 722 722
$722 $1,280 $2,002 $2,724 $2,724

11. Employee leave and termination benefits
Under their conditions of employment, employees qualify for annual leave of varying lengths
depending on length of service. Employees also earn retirement and severance remuneration based on

the number of years of service. Annual leave is payable within one fiscal year. The payment of the other
amounts is dependent on employees leaving the Corporation.

12. Expenses

An amount of $10,646,000 (1994 - $10,766,000) in engineering and general administration
expenses has been incurred. Of this amount $1,494,000 (1994 - $1,527,000) has been capitalized.
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NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements
March 31, 1995

13. Interest expense

1995 1994
(thousands of dollars)

Interest on long-term debt

Sinking fund debentures $ 7,695 $ 6,031
Government of the Northwest Territories 2,490 3,078
Other _ 325 __ 455
10,510 $ 9,564
14. Dividend

Pursuant to the Northwest Territories Power Corporation Act, the Government of the Northwest
Territories directed the Corporation to declare a dividend of $3,538,788 (1994 -$3,480,000).

15. Commitments
(a) Capital projects

The estimated cost to complete capital projects as at March 31, 1995, was $19,576,000
(1994 - $21,148,000).

(b) Survey
The estimated costs to complete surveys of the Corporation's plants and power lines is
$319,000 (1994 - $549,000).

(c) Lease payments

Minimum annual lease payments for office space, staff accommodation, vehicles and
office equipment for which the Corporation is committed are as follows:

1996 $ 644,000
1997 428,000
1998 196,000
1999 115,000
2000 84,000
2001-2020 186,000

$1.653,000
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16.

NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements
March 31, 1995

Commitments (continued)

(d)

(e)

(f)

Long-term lease

The Northwest Territories Power Corporation has entered into an agreement to lease

Phase | Plant and Phase Il Plant from the Dogrib Power Corporation. The term of the

lease is for 65 years from the Commencement Date. The Commencement Date is the
date of completion of Phase | Plant.

Debentures

The NWT Energy Corporation Ltd. has arranged to borrow $25 million by issuing
debentures repayable over a 30 year period in equal monthly instaliments. This debt
is guaranteed by the Government of the Northwest Territories and can be borrowed at
any time up to October 31, 1996.

Agreement with Dogrib Power Corporation
Under a loan agreement dated September 30, 1994, the NWT Energy Cororation Ltd.

has agreed to provide up to $24 million in construction and project financing to the
Dogrib Power Corporation for the construction of a hydro facility.

Related party transactions

The Corporation is a Territorial Crown Corporation and consequently is related to the Government
of the Northwest Territories and its agencies and Crown corporations.

The Corporation provides utility services to, and purchases fuel and other services from these
related parties. These transactions are at the same rates and terms as those with similar unrelated
customers.

Transactions with related parties and balances at year end, not disclosed elsewhere in the
financial statements, are as follows:

1995 1994

(thousands of dollars)

Sale of power, heat and water $ 22,656 $ 22,505

Purchase of fuel 9,826 10,022

Fuel tax 2,428 2,010

Workers' compensation payments 172 178

Other 1,375 961
Balances at year end:

Accounts receivable 1,290 1,142

Accounts payable 2,292 1,833
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NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements
March 31, 1995

17. Franchises
Subsection 38(1) of the Public Utilities Act of the Northwest Territories states:

No public utility shall operate within a municipality unless the franchise of the public utility has
been approved by the Board.

The Corporation requires franchises for 49 communities. As of March 31, 1995, 26 franchises

have been approved. by the Public Utilities Board. A further 11 franchises are at the final stages of
approval. The remaining franchises are at various stages of the application process.

18. Subsequent event
On May 12, 1995, the NWT Energy Corporation Ltd. issued $8 million 10% debenture guaranteed

by the Government of the Northwest Territories. Proceeds of financing were used to repay financing to
the Corporation and to finance the hydro development by the Dogrib Power Corporation.

19. Comparative figures

Certain amounts for the prior year have been reclassified to conform with the presentation in
1995.
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Schedule of Write-offs

(unaudited)

Pursuant to Section 84 of the Financial
Administration Act, the Corporation has
written off the following assets, debts
or obligations during the year that
exceeded $500.
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NORTHWEST TERRITORIES POWER CORPORATION

Schedule of Write-offs
for the year ended March 31, 1995
(unaudited)

Accounts Receivable

Plant Name Amount
Arctic Red River Blake, Winnie $ 4,228.01
Colville Lake Kochon, Roch 1,151.44
Fort McPherson Martin, Phillip 1,291.48
Fort Smith Bernatchez, Denis 1,009.64
P & K Laundry Mat 853.11
Fort Simpson Mackenzie, Paul 1,091.25
Simpson Air 1981 Ltd. 1,779.32
Tsetso, Judy 613.84
Valley Hardware/
Building Supplies 1,988.63
Gjoa Haven Rainbow Ventures 805.31
Hall Beach Hall Beach Transport 11,651.77
Keoh, Steve 2,428.21
Igloolik Mason, Marcel 558.26
Inuvik Kuzman, Louise 777.07
Lennie, Sammy 694.56
Moore, Carol 780.55
Ozolins, John 2,337.72
Pielak, Wesley 875.50
Pierrot, Barbara 521.56
lgaluit Cambell, Guy 1,292.20
Grann, Robert 1,549.73
Iqaluit Kamiutauyait 1,829.05
Mackenzie, Bill 1,263.83
Tagalik, Abraham 1,002.63
Barsoum Drugs Ltd. 39,924.41
The Frobisher Inn 36,334.84
Ikaluit Candy Store 2,094.19
Lutsel KE Jorge, Manuel 1,905.12
Norman Wells Igloo Inns Ltd. 17,965.97
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NORTHWEST TERRITORIES POWER CORPORATION
Schedule of Write-offs
for the year ended March 31, 1995
(unaudited)

Accounts Receivable

Plant Name Amount
Paulatuk Green, Ruben $  2,283.56
Rankin Inlet Bisset, Robert 2,554.40
Tungilik, Marius 594.83

Sachs Harbour Carpenter, Joe 956.03
Nasogaluak, Dareen 616.75

$147,504.47

Schedule of Write-offs
for the year ended March 31, 1995
(unaudited)

Cash
Plant Name Amount
Coral Harbour $ 980.01
Lake Harbour 2.300.77

3,280.78
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174,114
e
A'5NRES ADFRDRYCCD e (NN® 5) 723
PURADCCDD®DC IP=DNAE (NN 6) 1,464
ADEDQRCHEE IP=D NS (NNh® 7)) 3,046
, 5,233
$208,540

P reCPI* bNLpo€

S, H. S<&e
AP RDCDHI

>G=C Pcv
Pk MY

$ _
14,089
396

9,040
5,548

27,073

160,165

4,280

164,445

923
861

1,784

1 02



20.NAT BLL®dNcAREdE dI>nAled e

Pab¥c CLA%cC ASNP7P>Ro¢ DO*CPXC B a-tb®CD =P
PleDad LY 31, 1995

POy PXC
1995 , 1994
(CbNCeaD¢)
Lea
PaDbbDAIANIC APOALDLC $ - $ 7,237
PDCOrd= (NNB™ 8) 13,067 14,596
ddo APODIBAC Doonb™e 6,072 6,100
CDo¢ Ao DE dPD NN
- NoR®CDILI (NNB® 9) 2,499 2,181
21,629 30,114
Ado QPECDPLNC AP D NPhC
ddo dPOALD*DC (NN 10) 89,606 75,650
ha <€ o®BEINIBNNC (NN 11) 1,125 1,273
90,731 76,923
PURALPCDLE AbINEhe 8,828 5,914

<PE/LBCPRC oo bHCPHRE PaBFINSIE

dPO<NC oMo dNIrere —
A< PNCDEC: Pl D¢ PP % 5o ¢
AP &PLbCD <
D.D<O‘\Pc Q.JQ.A%IJL\PCDC

Ac D3¢ QL dPPLbCDC 43,129 43,129
431,288 dAPc—*CDrLC 44,223 37,222

Pa Dbt <KCDIP S 87 2 80 1
208,540 1 02



20 NAT BLL*dNcArbdS dI>Albd e

PabP¥c CLA%cC AYNPYP> R ADCH Potb®Chof®
| Pletiod L¢P 31, 1995

PabDbdNeL©
DADCD oot DELdNE

e PADCP oo DYPKDC
arre

AO*CP< (NNB 12)
Dl ¢ Ad<e"">0o
Pabbedt dP=*DA<NN“
AadCS APNSDNSS
AP YR A4 ¢
AMG <N o6 DIT<No >

PabDbedt b CDYo¢
Pabb¢ dDA%aDNCHC

NalbDRC AcadiUe e QO%*DNC
PODNC PabbCuULS

PabDbcduUc PPN ADBCH DBNal®

POPD>NC ADCHLC (NNBT 13)

bN sl Pab¥ed©

10

$

1995 1994
(cpN*Ce6-D¢)
96,838 92,353
3,244 3,675
3,022 2,692
103,104 _ 98,720
36,568 32,065
21,870 22,026
1%,369 14,875
8,850 8,994
2,742 2,657
83,399 80,617
19,70 _18.,103
626 536
718 285
1,344 821
21,049 18,924
10,510 9,564
$ 10,539 $ 9,360



00 NAT BPLL*INAM I dd>nhbdC

Pab¥c CLAeS AYNPYDBec <DCHNC <<CP¥E Botb*Cho™re
Preb®od L¢P 31, 1995

1995 1994
(CPN*CeaDC)

PaDbedquUds <<LCD¢

. DPD>I AFQ.PCD_I‘ $ 37,222 $ 31,342
PaDrequUde oL YL M OC 10,539 9,360

47,761 40,702
™ obbCPI o dP=DCDIC (NNB® 14) 3,538 3,480

PabDb¢ <LKCDYC DPD< o*Udo $ 44,2273 $ 37,222

11



.oa;°n<‘r BLL®dNcANtdS <> Aed e

Pab¥c CLA®cC AYNFYD> o O*CPRC QY Q*™J*O¢ B o-tb®CP o<
Plebid LY 31, 1995

PabDb¢ dDA%aDNCPBY (AD*CDYC Ddo™: )
A>NNCP 5N AendYdoS
PabDbede CobsePL D
Pa Db b ADbD DA 4% ¢
AP 5P RN
PabDb¢ dDA%aDNCDC

LatDd¢ AccAadVe™ %o

PaDLD O Lo AYINrLDC
AP—DCDLAES Pa Db bDrPA oS
dP—DCPIMdc? CP**C Aod\®

Yo LHCDPLI®

Aﬁbba_A&'ibDC _oibbﬁbDﬁleDn\r\C

Pabb¢ dDA*aDNCDIC dDc N*LYDLoC

PaD ohPCDEC A dU:e
AGNCYYC o MonbD< KhaPN>
PabDbedS KdCDo " AYNS
Y PN*5
A 5N ADRDGRCH L P=PDANNC
PULAATCDILIC KopLD e
AD*DLCCH I AP D NN ¢
Pa Db dD%CDC Pa b >*NPCD Yo
PabbNNIC Acend e
PabDbcdt ddo dPODbSe-¢
AP & LCDYE APODbt DN*DC
PaDb¢ bC*< A4t dP—DNYLE
a T ob®D ¢ dP~DCDC

Po.?&‘ dDA*aDNCHC (AD*CDC)
Pa DLbeNN*<ACD><LN®

A Ree™DC ([MeRec%D) DPDI

PaDbbDPAS PO DPBIT ANdehPND<e
PabDb¢ (PabbbDrdc PO ) DPD< o*Udo

12

1995 1994
(cphCeeDF)
10,539 9,360
8,850 8,994
(626) (536)
18,763 17,818
(1,416) 4,528
(1,529) (2,754)
309 341
(148) 166
15,979 20,0
(14,777) (16,178)
8 84
200 97
(813) (150)
(3,046) -
(18,428) (16,147)
20,000 -
(5,350) (5,350)
(722) ——
(3,538) 480
10 2 __(8,830)
__7.941 _ (4,878)
(7.,237) (2,359)
$ 704 7,237



00 NG PLL%Nendbdc dd>nNbd e

Pab¥c CLAeS AYNFYBoc dD%CHRC Dotb®Ch o <C
_ANB>NNre
L<v 31, 1995

1. U TN 4 - TR [ ST o T 1o L

dd>ANMdS AP NBCH®>C Acadl et N Vo BB NCP<oN' oo NS DHL%d-
NeaPbd™<C Lb™WNJIS QL PaDbS AP CDPIPUNJC AL dd>ANo ba CDS
LRI AcDBCP<LN® dIDANDDC 0a ‘NS LRLY o .

dd>ANEdS AP NBCE>C DG 5% DLL%*dNots Acadb@Ddo® dDA%D-
NNLoN® APNDNe® AM %e® ARTedN®a ™Yol 0o NAT DB, dI>AN ADd-
LbNCPbC®*>C P *dNenrbd® bNLPY ¢ oa N .

dd>n " CorLeNCDBCT e AbLCPob, PPdo AclPCDNC
CoYLoCPB % o> ¢,

2. Pab VoSt ADALASC
a ALTQPLYS PaDben<rDd¢ dDALAS AcDNCDDC dCo:
CLA%¢ AYNIrHD<e¢ bNCHbCH o ¢

) C'dd PaDLNJC Dotb®CDC bNCHBCDPLo® Dotb®ChbCDDC 'L AcDNNDC
PaDEdNIH et dd>nhdC Q'L dA>ANMYDYLS CLA%e® AclbDe™Io¢, oa‘NAT
DL®dNeAPrd TN QL 923204 oo ‘NAT NS,

©0a‘NAT DN APEdS JADANNS [N, AbIPDICCD<LN® N> o b—
AD<5N® 0o ‘NG BPLLSINAPYENC LN, 452 ®CPNCHSC 4D A% DNE-
NoT* A'SRdeD o Tt QL PaDbb®*NNL*a®>C ClA<d® DLL®dNeAPtdo©
Naod®N=Lr BPL®dNeAANT 4.3 MW Pod A<l. 923204 oa‘NdT NS
APGe DL > D<M 1¢ NP oJ.

PabDbdNeL©

dD#<PDC P *DANCHRD>C dP=*a®’Nsd AL PabbdNel® AcCab-
DbCe>C bN<K“cddl® Ac®dPbioNt. PabDLdNcLS 4*°Ddob®D¢ PDDA%a A€
DLLEIN AP C bNLPYM oS 5o ‘NAT AlLdM5S, APALYD®NNI PabLYN-
clo® DNTNCPI*a®Det bNCHI*a®D's DPPUYsA®DI Dlcnab Lo NNSGHCDPLBC-
DBCe>C DPD>< o*Udo AdcNsd AD®CBL DPDI.
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00 NAT BLL%*dNcnRbd dI>nNbd e

Pab¥¢ CLA%cS AYNMYP oS AD®CPNC Botb®CP o <C
_NNBB>Nre
L 31, 1995

2. PabP¥Ycnosde ADALAS (b¥PP<dtb>c-*DC)
AGNry > ~c

DAL SAC DUENPNS dPBENCDDC IPPRECYC Do AL CoP5CDPL D¢
APt APBENCD LN AcCabDrPloe B>, AYNS AatdC s AcCabDPLOC dPfa-
LeCHC Do L DPNPNCHaL<KC dPPC Do .

. dNrrP> vt Ka PN o

a Mo dNPBL K PN s, AcDN Ll DoCPodAC dd>n N0, <UPDBN-
COBCH>C AP LY R “—da o AFLIYPYoNt. AP A FQBCD*NCHNS, d%Pr-
LBCDEPDEC QL 5CUBNANRID LIS IPDLIN oS APBENCHbC®>C, IPMYDYC Acbb—
C*>C AYNPLDLS dPM e APNGPCDN s, dPIENS AcndabDorC dPYS Acbb-
C*>¢ Pabbo® NabDPN Ll dPeDCDING APPCHALDCHD>C PR DL dN e nPbd®o-©
bNLPo® d'L Ad*%od¢ Acndab M C 4P e® AP N'<PPIs AP AcndU<dsS
DSUNCHBCH>C dPdo’ DPULNCHIoNE,

oMo dNPLDIC Na PN s Do <D dA>ANY 0 dPMab*CM e NNSHCH -

PLSBbC®> ¢ QP LYWR“edorn b ¢ oCPd*e < “~dN“LN¢ ACP<L5N°E.
o P LR don7 M HLCP R >N o€

cDADCDNLMC DR 5%¢C AD®CP<*¢ PN LM AP LYW R b eC® D AdNE,
APE NN oD < AP A D%l KPLDBICH>C bN<Kedd o AP oW R dN*LMe
APDPoD I s APM %6 NPPNCD{e AP ‘N*YPD{do A DNCDBCH>C, PabDbCuU<e
APDPYD NS LAPPBCEDC AcAadULIN Do 4P KL hCe>C DPDPUIT AcCa-—
LoPlonb e .

oMo dNrYDLC NaPN“s APNGDNo AP R“cdo ¢ DPd™IMt AMS-
RQeeQBC®>¢ ADPCPR“do-¢ AL%a AR o bHbCH>C HLCPI*e <IN 0 e

DLLNS NALDY 594D AcnA A<

ALS8%DC P *dNS AN 27 - 65 DBPDC
DeAd 50 AJLAC QL Ko PNS 15 - 20 DPDC
DA 5D P AS 20 - 30 DBPBC
AL 5L 20 - 40 DPDC
SALDLAC QL BLL®dNo® Do-DbA*<FC 20 - 50 bPD>©
PS54, AYNS, 0atdPNS AL Acn<i:
P 5d¢ 25 DPDe
At5RQC 49 DPDC
NNSAS A s s ADRCHRDC 15 DPDC
bAC*UAS Na PN S 5 DPbC
oa *dPN°¢ 8 DPP
At DIT AN 190 - 25 bBPB<
QPSP BHLSedN <
DaD*CPNC 20 DPDC
A AL 20 DPDC
qrere 5 DPDC

14



20 AT PLLYdNARdS <I>NI e

PaP¥c CLA%cC AINP7P> o O*CHC NN
Le/ 31, 1995

2. PaD¥Ycenosdc dDALAS (bRPr<bb>e®IC)
PRAAPCP ¥ ot Ay cC

Pabbb®NN ICDL ddo APOALDLoS APSWIARCHBCH>E DPIQNG*Ir
LebCD<oN® dPPab®™C e dPOAS dPODBD®DC.  IDAL®NJIS bDALFCHIIB*DC P e
AP R ABECHD>C AYPLSN DM DPDE AMNAC DUWESND® dP 5 R dambbC*>C
AP Dot

PRAYCD> Y AbRP/ ™A

PURLACPCDEC AbIrdUAC Acb®>C AglLDIC JUPHCCD b oS- C dPT o,
Do*dYdot AdNo® Abdldo® AbICDYLDYo® NaPNDLC QL AYNPEDES alonbb-
s AceadUNEsSPe AbINNRS, PYRLAIRCDIS AbIPQUREDS AP IPA*CD R b C > ¢
DUCH o L CB<sN' AN Ka PN 0.

_Dibbﬁba‘ibl}D nC

AbINtNob dA>ANIS Do DbABCED>S Naplbes DoDbABCHBCH>C
2%b*I*’DPN N o¢ AP CPBCH>C ba CB< L]L*d ¥ *oC. Ctdd AbLICDAC AcCoP/-

LBC®>C KCD oot ddDANoS AL AcCabDrLBCH>C PaDLbDIAN NI Lo
AINCDIC A —CPLAD<LN®.

Acf7PD>RC Ac®dP Mo PNACACP >0 IPr7P>XC

dd>ANEdE ADALB*NCDBCHD>C BLL®*dNeAPr®dS bNLPY ¢ oa‘NATS
dA>ANdE DNTNNL*abCH>C dP=DNIY et AP ®ICDLC DPLL®*dNo® 4D*Do¢
AP=*DANNGC. JA>ANEE ADCNBICHDE DRABI®I g L 54 Ch*Dat DHLOICDI N "
AL D*d5 0" AcbADdo® Ao sac e 0aNAT . bdJUb*odNE<S JA>ANC
bLM>bAd%bia-d*D DD AcleDIANGS Ac™dlAc D®C ¢ DPN®N%adtslc. DN®N-
Nadd¥e-<q*<C APYC ADBCC APCDPLIAbe- Q%> DL dNen Pt bNLP Y c-C.

dA>ANEdE DBDPb D*>C APPLDodSATL oot D®AQLP DN DL *JCDPAC
Ac®dPDbAc DPCY>ot DNPNCParc=®<C. Ca DocnbPardlbDI® dDc NPt oS
QLMD U™ bo® APBSLA Ao acDCECDNNDE>T ALCCDab>*<C CLA%e®
NatAD<S QL D®AdLBDPADEC PNTCDPLES DY%a®Dbe" D¢ LoSAS d/de?
AA5Pa b<C CLA%* AFLNSDPCDPLIAa DS,

dA>ANIE A DNNBCHD>E CodaL APPLDadlbDdot KCD*YNENAESAYEC
AP Nodo AcDPNN<5N® PUYLALUZLIN KpLD*IdN*S o’ Dofocb ol
PURLAAHYLINDE QPP CDPL<s0-. Ao DEDIS AP P 4%CDod®> % Pa Db dYULe
Lebslt APCPN sl BLL®dNeAPEdS bNLAY oS,
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00 AT PL*dNcANdS dd> AN C

Pab¥¢ CLA%cC A‘d{'\f‘?l><a-° <PO*CP=RC NNBPNre
: Le¢Y 31, 1995
3. Pabycdae QPP CPH YL OC
1995 1994
(CPN*Ce-N©)
DLL®NS, AbICHYC AP *DCDPLY D o
$83,000 (1994 - $19_4,®®@) $14,905 $12,369
DNSNCDHEC APNSHCDIS, AbJCD S
APYNMC QP = CD LMD ¢
$17,000 (1994 $16,000) 692 1,645
a¢re : 67 75
$15,664 14,08
PLL®dNS PabDbbbDrP*AW>o¢ dP=DCDIde AcbD< $5,860,000 (94 -
$4,676,000) AP—DCDPUIYD<5N* DWGDNo® DobDlLYODC. C4dd D oo

Acba2>C $2,006,000-0" AMPCDALEo® dP—DCDBIAB®D¢ bNCP oo *o* P e
DABCHI AP=DN M. dI>ANES DPDUT KNPLD®>C ALT® QNLLeIM™ ol
b 5a A DU®JCDPANLLS APALLDD®>%, 5o NS DL *IN AP 9P Nbe D >¢
ALP%® A*INM<sd dP*DANCPa.bDob DAIL ¢ ADCCP%%e-PCP R APl o™ CHM ¢
AP CDI<Hre.

el odNr7P R AN IO CP<°C
1995 1994
(CoNCe D) .
qpPepe AP R — CorL o) — Corlb ey —
<44t bN<=  LMOe L reDc
L P e dPla boCH ¢
DLL®NS Acn AL $204,5%4 $88,886 $115,648 $111,863
SALDLC AMSGAMNS <L
DLL®dNC 4N re 61,189 20,786 40,403 36,533
Pi5d<, AYNS, obatdPNs>
AL NaPNDA%a AC 21,433 12,173 9,260 9,565
AP re BLLsedNe© 2,070 1,988 82 416
qrepe 2,916 1,595 1,321 1,788
$292,142 $125,428 $166,714 $160,165

16



20N PLL%INANIC dA> AN IC

Pab¥c CLA"cC AYNP7P>Xo¢ <O*CP>x° NNBB>N*e
L/ 31, 1995

5. A'5RGE DO*DCPo Mo dPcPNPAC

A%®ba A5%D¢ A'LNRAM ¢ dP=DAINENE 4I®DJLCC PO DNt
bNNBCYLC. LebCHAS L% dD™DQ®CDLo M bNlVatdS AP A®CDeb P a *>¢ L
AD#DQRCD NS bdPP b P NCD R 5Nt Dledo® ADPDACCD NN *LCDLIE AYNIyDLo !
AGINCEDES b NPCP<5D* Acnro®. AP—DCDILID®DC P—DCHIIb™>C A®ba AFTNNLI™
0%b*NNN“SJ A®ba ANCMob.

6. PRAQPCH N KraypcC
1995 1994
(CPpNCeeDC)
Pa bbb NNLIDIC QP C $ 655 $ 569
DALALD LS QP C 488 236
AclD<¢ DNCNCD N0 dP™ ¢ 285 —_-——
47 Pe 36 56
1,46 $ 861
7. AP ACCP> ¥ ¢ PP CPIHeDC

AD*DQPCDC AP—DCDLAB®D>C Cva<de DLL*dNcAPd N ¢ dd>ANeS D0
AP =*D*CD b Ao DPDo® 30-o* ALDANG SN 1996-T AdotCD*<C BLL®dNen’—
PR DHLdN A 0D o d%D® QDD QUCD 4> % JA> AN oS DLL®dNe® DA% D~
ADNL<Lso NALDL 5D BLL®JN Mot dD®DQCH® KpLDIdS QP DM CH oYY b>
AL dA>ANS oMo ®Co ¢ APNedab NS dd>ANe® BN oNt. DD IPCH I
PIPDNBED>® PPN ¢ Do‘ornbDMa®<Do®, ddo IPDALDod®I® JePeCDI™
0o NAT DL®INcAPdS dADANTM>5S dBPLIRCDEKE DD IPCDNES PNTD NN o-b
PIDPNbeSo-de>C,

(CbN*Ce D)

AP D N*EL© : $2,988
bN << <<¢ PIYPPNS AP—D NN ¢ 58
$3,046
8. AP CPIrdec PP CP /LMD"
1995 . 1994
(CPAN*CeoD°)
AcAadULd O AceadYo ot $6,197 $ 5,428
PODPNo° bNo-dé\o-o¢ 2,734 2,154
A%ba A5®NS %5 0¢ AbJINCALCHE 916 854
BeAd < CPPe ot 860 829
AcSDPL< ot Pabbot 802 3,930
AP =D AN o 788 938
GST dP—*D®CH P> o¢ 476 173
BEIGDC P CD <IN A D*C > 6¢ 294 299
13,067 14 6

17



20N PL%Nendbdc dd> AN d N C

Pab¥c CLA%eC ASNr7P>Xo¢ AD*CPx° NABPN*C
L’ 31, 1995

9. CP**C Ao DS APCP"RNNC - <ICPRo€

Ca DoonbDI® PU®IAD® Pabbo® No<lUCDPLIc® CD*W ¢ AN DS
dPOdN o ADBCHR® AL YN 055 A<M 0C ABPLAtY ICDBC s .

PaDbC AD®CDRS Cda S PabDbbDrA ¢ ALDDICH>, Lctslt IMPNdre
AoAD< BPLL*dNeA SIS bNLPGEC PULPIAPBD®DIC CD*W¢ AbAD<, saccnpP®d®cC
0a N4 LRLYYM ¢, 'L 0o NAT BLL*dNeAP S dA>DANIN <. DPDI PabbC
<LKCPHC PabDbebPCD D> $147,000 (1994 - $86,000) PO PN Ardiore
5.63%3%-¢ 7.90%-1¢ (1994 - 3.93%-I< 5.63%—_I.

10. APODbDYC ddo
1995 1994
(CpNeCe D)
0a. NS LRLY* 5 AP~ *DANCD oG CD <
AP = *DBCP L% *IC YN acIM*DIt QP —*—
DALNE AGICL® AP&HBC 5N D oo D™
$5,350,000, dP—DCDGo o-d®D® d° 273,
1998 PI*PDPNbDbCt o AGIT 11%-I", $ 21,400 $ 26,750
11% APOALDNLS, dP—DCDIde® LYY 9, 2009 20,000 20,000
11 1/8% dPDALYDLo dP—DCDIMdc <= 6, 2011 15,000 15,000
10 3/4% dPDALDYLS dP—DCPId* LA 28, 2012 20,000 - 20,000
9 3/8% dPOALDYo" dPDCDIdct LA 12, 2014 20,000 -——=
96,400 81,750
Assd: L% DoSonbb<d¢ dP—DCDC 6,072 6,100
—PaDb¢ AcbDPLNC
APOALD Yo AD®CHHE*D o¢ PP oN® 722 -——=
89,606 75,650

CLA%c"® PabDb® dPODALDYoC dP=CD*YN*SE AAL®ACDY*a M oN® oaNd<
LRLEIM* o APCDPLBCH>C, APDALDI oS dP—DCDIdc® <LKCDBCHD>C PabbenPof,
LDAbl PabbenAM baClh. DN%-d%D¢ Do bSArLD> 8 1/4%-T".

18



20N DLL*INcANIC dI> ANt C

Pab¥c CLA%sC AYINLY D> <o O*CH>RE NAB>NMC
Le/ 31, 1995

10. dPODB>NC ddo- (bRPIF<bo-*DC)

AP = *DA*NCDHC 4P DA LDNLSC AP D CPN*N o Q'L AP *I*CD oA G*CP < b¢
AL %0 A beC>c:

1996 $6,072
1997 6,630
1998 7,352
1999 7,352
2000 ' 2,724
2000-2015 66.270

6,400

APPCPId® PPPo° C°cLC D'—A*D oS

QPOATDBE PSAS
<P CP" P C 95/96 96/97 97/98 98/99 99/00

$20 M=% 11%
LY 1995 $722 $722 $722 $722 $722

$15 Feb* 11 1/8%
<d* 1996 558 558 558 558

$20 Me=%* 10 3/4%
LA 1997 722 722 722

$20 reb> 9 3/8%
LA 1999 722 722

$722 $1,280 $2,002  $2,724 @ $2,724
11. Na XS o%b%e ot AD>“c o 0" Ab¥NANC

NaN“LlS, A%ba AS®NS AGIM AP ®P/LN% o ** <% b bCHD>C -
PMOot AdaDNPoNE. Ao AL®DC o%b%D%ID Nt dP—PDANNNG ACHCE>C DPDC
Nao ¢ Lebsl® bo®™ ddoDNPPAENY ot dGIM AP So-d%DC dP*CD o< DPDI
dCPPT dod®Nod AP CO DTS, QP CP ¢ AP %c® L*CHhBC®>C Nap€
A> NSl PLASN® dA>ANd0-".

12. <D*CP <€
Pabbc Dosc-b®D¢ $10,646,000 (1994 - $10,766,000) Ad*>od©
AL AD . CD*<PDEC AP CD o> 4D%CDd¢. C'< ¢ $1,494,000 (1994 -

$1,527,000) dPD<INoE o*NBCHC,
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20 NAT BLL%*dNcANbdS ddI>nakled e
Pab¥c CLA%cC AN P> Roc OCPH>RE NNBPN e
L’ 31, 1995
13. PO >N <AP*ICCP" P

1995 1994
(CphCeD%)

PIMDNC ddo APDALDLLS

APODALDIoS AP—DNPKE $ 7,695 $ 6,031
oa ‘N4 L]L I *e¢ 2,490 3,078
Qe 525 455
10,510 $ 9,564
14. PP CHNC 0 eBBCH Yot AbRCH<LN®

LebslS 5o NG BPEL®dNeAPd ™ C dd> AN L™, satNdc< L.QL"J‘I'“
AL D> JdA>ANY 0S¢ asa A%IP<sNt dP—DCP<o® o MocbbCPd ot ALICDde®
$3,538,788 (1994 -$3,480,000).
15. APPCPLPADLALDC ana ARCH L QPeDC

(a) <dPD=RNC Na YD oMc

ACLPSDRE dP—DCDo<dSAMED< 5Nt Do API<NS LY 31, 1995
Do‘abe D> $19,576,000 (1994- $21,148,000).

(b) BP2KN®CP<L,C

AALPYDDC SbDPRUCD YL AP D CD oSy DY D oS bGAryD<oNt $319, 000
1994 - $549,000). .

(c) dc®DARYDXE OO CP<oN®

AGICL® AP—"DA*IYDIC NNG A e dD*DLCCD oS, Nenpt DT =AM oC
A NNSAM oS dI>ANdS PN dD™CC AL a0 ADDC:

1996 $644,000
1997 428,000
1998 196,000
1999 115,000
2000 84,000
2001-2020 186,000

$1.653.000
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0a.NAT BLL®dNcArbd dI>akbd e

Pab¥c CLA®cC ANFrP>Rec <O*CPX© NN%>Nre
Le”’ 31, 1995

15. APtCHIABLAIC ana ATCHPLLL®DC (bRYr b D)
(d) <doo AO*II*CP>D B 0C

©0a. N4 PHLBIN AR dADANAS AP DNTPL®D>C AD#D e ANt
AeaP<APUC T AP Lo DHL®INN< Gl AcadWUs<&r™ I Cla<de
DN AP ¢ dD*DLRCD SNt AMbNIINDELDC. 4D*DQ™C—-
DP*IIPNN Doob®D>® 65-0" DPDo® AFIArY o Pleb’nd. ArQArL™
D<5o-d®>% BUedNedUL® AcadiUe™ I AdotCDKE,

(e) <dPDAS A*D*DQ*CP~g-C

©0a‘NAT PL®IN AP S MNP D*DLede>C $25 Mbr>Ce ot
dPeDA LNt DPDo® 30 DMEoS CHPCLS dP—"DA%BCHNE. Ca
bIdPFIPNCP A% G CPD>® 00 ‘NA< LALLM ¢ AL ADCDIRCBI%a >
BWIA%a® NP LY PN Wot AD®DIPCP Y% ‘- C D> 31, 1996-
e,

(f) < BNLPICHRC Cla<d® PLL%dNcnXbd* M < THNrYP><oN®

A BNMa-td ADPDLPCD 4D MPNPLPNIC P<CD>A 30, 1994-T7,
©0a AT PHL®IN AP dADALNE APPABE>C ADA*a DN No-die T %a*
$24 Iob*Ceo® Na'<NCDod¥dI™ <L Pabbb®*NN*NCDod%Do® Acn—
QU Wo® Cla<dS DN A IPEN LS,

16. dI>n NP RC <O*CPRAFC

dd>A NP 0o ‘NAT dA>ANDDC QL 4D do B> pa ‘NS LILY*oC
AN Mo AL dI>ANDBCPL o 9PDdo-bbCP LN Ac LD bCH>C,

dA>AhtdS BLL®INo ARPNSPNo® ADAaDNNDBCE>C oDABCH>,
APNGRNEet C8da Lt MDY, Cdd AcadULs oDARCDWNIN S dPhBCE>E oot
FDAQYLRDE ARNGDL S IRPLY et dPbBCHDC dP=*CD oM C APt acIMH o
APbBC><,

Aeady<ds NIMDYo AL Do'onbD<d¢ DPD< 5°Udo, PabbNJC Dotb®CPd ot
AcDNCDYOC AL A U2C:

1995 1994
(>N Ces-DC)

aDADCD Lo BLL®INS Ba®D*CDPNS AL $22,656 $22,505
DA 5 DAPCD oot , 9,826 10,022
DeAd < CPPoC 2,428 2,010
A®ba AL®DC Q%P N“L5MC o DL - 172 178
AP Lo 1,375 961
D oS¢ DPD< o*YUdo:

AP=DCDPLMOC A= Pabbed© 1,290 1,142

AP—DCPrdeC Pa bbb 2,292 1,833
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20N PLL%*dNcarbdC d<>n.H"d°°I"¢

PaD¥< CLA%cC AGNryPB>Roc <O*CPHX NNdPNM S
LS 31, 1995

17. AYNL7P>XE oo dNry P x°©

Ac™ NNGPLDI® 38( 1) DPHL®INeAPYd Ll oo N
AL % A5

BLL®dNS PDDA%aAC ALY AP CDo e’ oalbDIM a M ob®DC B %—
dNo® bNLeS APLYNNHIC.

oa ot dA>ANdS 49-0* o obadb®NND., P'—M<sJd LY 31, 1995,
26-YDRC aMoabbdt BPHLdNenoc IS AVPCDD®>C BHL*dNenPbd® bNLPYe¢. <L
1T1= Y4 P PY LI AWPCDRcde®D>C, P o o*CYod®D¢ 4P Do
AcAaUobb>c,

18. Acnd™JNE  Ac Prore
) LA 12, 1995-T, oa‘NAT DlLdNeAPed dAANdMS AP D*>¢ $8

!_0-9ch_0"’ 10%-rPoD<Rre dPOALDPNCD LD 0¢ baNA< LLbI M C beardwnf_w%*ra

PaDbcdi<de dP—DCD*ICD D> dA>ANd oS AL Pa Db bNN*<CD<5NY BL%dNeno-5 ¢

Aend™*o¢ Cla<dt BHLdN AP I C dA> AN o".

19. No A NCPo*lC Pa D€

, DofoabDdt QUPECDALC DPDUD®DM QPraeChbe-*>¢ 1995~ ID*CHIo*
hor oD NCD<LNE.
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draCpx*
(&NANNALS qUPECH YLD Ac)

Letod Ac™ NNSHILE® 84 Pabbe
AD CD*EPC LS, dd>ANdS DdoL
doa > AYINryd<o®, dPOALDo®
AP=*CDPAb®Do® DPDYLT DMWEC SIS

$500 ’
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00N PLL®dNcndbdS dI>nlbd e

dratCP N DoAUM AN ot BPP< o*%Jdo® LY 31, 1995
(ANAMRGS BN ILACHMC)

Pab¥c PP CPIre€

DL dCD P AL 4Nt D oo "¢
4Nt GAS A< Aet, o $ 4,228.01
dad &t dHa. ? 1,151.44
>4 LPADNS LC*, A=A 1,291.48
>q¢ e >ab<, Ndo* 1,009.64
d* 060" ATUA® 853,11
>q¢ Prhe Lb%, <° 1,091.25
PN Ad 1981 <TNe 1,779.3%2
N, <N 613.84
Valley Hardware/
ACSRANAC DAANLS 1,988.6%
D seAsese bCDLAC o DANLS 805.31
No-Gbt No-GoD < A GLCEN NS 11,651.77
dA, ¢N< 2,428.21
Alse® r\e, Lrd 558.26
A od\® : L, A ' 777.07
=do, NI 694 .56
dd4, pbpe 780 .55
Dde, b> 2,337.72
<Acb, Ad 875.50
AdAb®, <>6 521.56
AbSAC >, LA 1,292.20
JG*, 6>¢ 1,549.73
Ab A, b ICDLC 1,829.05
Lba, ADC : 1,26%.8%
CGeb, A>GHA- 1,002.63%
<P5* A odENDNCEAY DA 39,924 .41
AbsAS A . 36,3%4 .84
AbSAC SYNLPECANLS 2,094.19
P 44, LoA*c 1,905.12
odL> AD* At A NS 17,965.97
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00 NAT BL®dNcAdbde dI>Aled e

d7a*CPNC BoA UM IN 0t DPD< oot LY 31, 1995
(&NARRAC BPRNILACHMC)

Pab¥c PP CDIeC

DLLSedCD P24 R fak” D o ¢

<D DS Ja®, PA® $ 2,283.56

b e o5t AN, §>< 2,554 .40
O, Mdab* 594 .83%

AbHD* " . bASC, < 956.0%
adlodse, e 616.75

$147.504.47

d5a.*CPIC bo A M<K "
DPD>< o*YUdoS LY 31, 1995
(&NAPSRAS bDPNSEILICH )

Pa Db
DL dCDP2Ar <d4NsL D oS¢
Neesb $ 980.01
PaPse 2,300.77
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