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Power Pioneer: In 1946, the federal government announced the start of
construction of the Snare Falls hydro station north of Yellowknife. Two
years later, it created the Northern Canada Power Commission and hired
E.W. (Ted) Humphrys as its electrical engineer and first employee. Mr.
Humphrys continues to serve as technical advisor to the Board of
Directors of the NWT Power Corporation.

Fort McPherson Heat: The Gwich'in Development Corporation and the
NWT Power Corporation are partners in a project to sell residual heat
from diesel engines to nearby buildings. An agreement in principle was
signed in March, 1996, attended by (seated) Willard Hagan, Gwich’in
Development Corporation President; Robert Alexi Jr., vice president;
Hon. Charles Dent, Minister Responsible for NWT Power Corporation;
David Krutko, MLA, Mackenzie Delta; (standing) NWT Power
Corporation Chairman Jim Robertson, and President, Jim Guthrie.

Diesel Generation: The power plant in Resolute Bay is one of the
Corporation’s 53 stations across the NWT. They range in size from 190
kiloWatts in Colville Lake, to over 30,000 kiloWatts at the Jackfish
station in Yellowknife.

Arctic Bay Construction: Improvements made at Arctic Bay's power
plant were among the Corporation’s $17.4 million in capital spending in
fiscal 1995/96.

Wind Power Initiatives: The Lagerway 80 kiloWatt wind generator at
Cambridge Bay, installed in 1994, has performed well under Arctic
conditions. The Corporation is adding more wind generators, and hopes
to attract private sector investment in this emerging alternative to diesel.

Hydro Potential: Additional hydro development at Site 7 on the Snare
River is the subject of feasibility studies to be undertaken during 1996, as
part of the ongoing partnership with the Dogrib Power Corporation.

All photos by NWT Power Corporation.

Northwest Territories Power Corporation « #4 Capital Drive, Hay River, NT X0E 1G2
Phone (403) 874-5200 - Fax (403) 874-5229
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NORTHWEST TERRITORIES POWER CORPORATION
Report of the Board of Directors for
1995/96

To the Honourable Charles Dent
Minister Responsible for the
Northwest Territories Power Corporation

| am pleased to submit to you the annual report of the consolidated financial position of the Northwest
Territories Power Corporation for the 1995/96 fiscal year.

We thank you and your staff for the cooperation extended to us during the past fiscal year.

Pierre R. Alvarez
Chairman & CEO

May 31, 1996
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NORTHWEST TERRITORIES POWER CORPORATION
Consolidated Financial Summary

! Please tefer to Note 3.

1996’
Operating revenue $102,355
Operating expenses 82,675
Fuel expense 34,018
Interest expense 11,736
Income from
operations 19,680
Net income 10,665
Dividend 4,292
Capital
expenditures 17,443
Gross fixed assets 305,540
Net fixed assets 175,077
Sales (MW.h) 460,540
Generation (MW.h) 502,513
Number of
customers 16,698
Operating Revenues
Commercial 38.2%
Domestic 29.0%
Wholesale 16.2%
Industrial 9.9%
Heat 2.5%
Other 4.2%
100.0%
Operating Expenses
Fuel and lubricants 41.2%
Salaries and wages 26.6%
Supplies and services 17.1%
Amortization 11.3%
Travel and
accommodation 3.8
100.0%

Years Ended March 31

1995 1994

(thousands of dollars)
$103,104 $ 98,720
83,399 80,617
36,568 32,065
10,510 9,564
19,705 18,103
10,539 9,360
3,538 3,480
14,777 16,178
292,142 277,752
166,714 160,165
450,529 442514
494,280 501,583
16,243 15,349
39.7% 39.3%
29.1% 30.0%
16.2% 16.0%
9.0% 8.4%
3.1% 3.7%
_2.9% _26%
100.0% 100.0%
43.9% 39.8%
26.2% 27.3%
16.0% 18.5%
10.6% 11.1%
_33% 3.3%
100.0% 100.0%

$98,327
81,900
32,783

9,828

16,427
7,795

3,345

23,383
259,900
150,565
431,339

479,936

14,866

37.4%
30.0%
15.0%
8.7%
5.8%
3.1%

100.0%

40.0%
26.1%
17.7%
12.7%

$92,872
82,450
33,140
8,977

10,422
4,373

2,709

18,659
237,747
137,480
430,436

482,266

14,319

40.2%
27.4%
17.5%
11.2%
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NORTHWEST TERRITORIES POWER CORPORATION

(seated | to r) R. Hardy, J. Robertson (past Chairman), N. Olsen, E. W. Humphrys; (standing | to r)
L. Hawkins, R. Williams, P. Alvarez, J. Johnson, J. Guthrie, J. Parker, B. Clake, G. Stewart

Board of Directors

P. R. Alvarez, Chairman & CEO
R. Williams, Vice Chairman

B. Clake, Chairperson, Audit Committee '

A. J. Guthrie, Member 2

R. Hardy, Member

L. Hawkins, Member

- 8. Merkosak, Member 2

J. N. Olsen, Chairperson,
Compensation Committee

J. H. Parker, Chairperson,
Large Projects Committee

Advisors

B. Adema, Financial Advisor
E. W. Humphrys, Technical Advisor

" Term ended May 14, 1996
2 Resigned May 12, 1996
3 Appointed May 15, 1996

G. Stewart, Member
Officers

P. R. Alvarez, Chairman & CEO

L. Courneya, Vice President, Finance & CFO
R. Blennerhassett, Vice President, Operations
D. Aindow, Director, Personnel

R. Blowers, Director, Materials Management
B. Braden, Director, Corporate Development
B. Campbell, Director, Safety

J. Davies, Director, Western Operations

J. A. Nelson, Director, Internal Audit

sM. Noble, Director, Finance

R. Senko, Director, Rates & Regulatory Affairs
J. Johnson, Corporate Secretary
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Northwest ¢ ,
Territories Minister Responsible for the Northwest Territories Power Corporation

MAR 2 9 1996

JIM ROBERTSON
CHAIRMAN
NORTHWEST TERRITORIES POWER CORPORATION

Pursuant to the Northwest Territories Power Corporation Act (Section 29),
subject to the Public Utilities Act and to the direction of the Executive Council
(Record of Decision 96-7-7), the Northwest Territories Power Corporation is
required to declare dividends for the purpose of funding the Government of the
Northwest Territories’ Power Subsidy Programs. The required dividend is
$4,291,826., representing the 1994-95 fiscal year cost of the subsidy programs.

Please ensure an appropriate dividend resolution is passed by the Power
Corporation’s Board of Directors, and that payment is made to the Government
of the Northwest Territories no later than March 31, 1996.

Charles Dent

&, Honourable John Todd, Minister Responsible for Public Utilities Board
John Hill, Chairman, Public Utilities Board
Leon Courneya, Vice President & CFO, NWT Power Corporation

Government of the Northwest Territories, Yellowknife, N.\W.T. Canada X1A 219 Fax 873-0385



NORTHWEST TERRITORIES POWER CORPORATION - 1995/96

SALE OF POWER - $96,547,000

Wholesale

17% Commercial

41%

Industrial
1%

TOTAL REVENUE - $105,076,000

Other & AFUDC
3%

Sale of Pow er
92%

Sale of Heat
2%

TOTAL EXPENSES -$94,411,000

Fuel & Lube
36%

Interest A i
fare Ty /e > Salaries & Wages Il

23%

A mortiz ation

10% Supplies & Services
Travel & Accommodation 15%
3%




Chairman’s Report continued

Corporate Profile

Mission: To provide a safe, reliable and cost effective supply of electricily for the people of the
Northwest Territories, while ensuring a fair return for our shareholder.

The Northwest Territories Power Corporation is wholly-owned by the Government of the Northwest Territories
(GNWT). It operates under the authority of the Northwest Territories Power Corporation Act, and was created
in 1988 when the Government purchased shares of the federally-owned Northern Canada Power Commission.

It is accountable to the shareholder, the Minister responsible for the NWT Power Corporation, through an
appointed Chairman and Board of Directors who meet quarterly. The Minister reports periodically to the
Government’s Standing Committee on Government Operations. The Corporation is regulated by the NWT
Public Utilities Board (PUB) for approval of rates, costs and conditions of service; the NWT Water Board for
operation of hydro facilities; and independently audited by the Auditor General of Canada.

Reporting to the President, and Vice President for Finance and the Vice President for Operations, the
Corporation’s 271 employees provide electrical generation and distribution services to 54 communities across
the NWT. They operate combined diesel-hydro systems for six communities in the Great Slave Lake Region,
and stand-alone diesel systems elsewhere.

The Corporation is headquartered in Hay River, Northwest Territories. In 1995/96 it had revenues of $102
million and paid a dividend of $4.3 million.

Chairman’s Report

| am pleased to submit the following report of activities of your Corporation for the year ending March 31, 1996.
Compared to the previous period, the year can be financially assessed as one of stable sales performance,
higher capital investment, and rates of return which are consistent with forecasted values.

From an operations point of view, the Corporation continued to improve its record of supplying safe and reliable
power to customers in 54 communities. In addition to regular improvement programs, the year was highlighted
by the final stages of completion of the Dogrib Power Corporation’s Snare Cascades hydro project. Staff
relations and performance matured through decentralization of decision making and the start of new training
and apprenticeship programs.

FINANCIAL

While levels of power generation and revenues were essentially unchanged from the previous year, financial
results were influenced for a second year by low water levels and resulting $4 million in additional diesel
expense on the Snare-Yellowknife system. This shortfall is being collected through interim rate riders and a
General Rate Application now before the PUB.

The situation is reflected in the reported net income of $10.7 million (an 11.4 per cent return on equity)
compared to $10.5 million (12.1 per cent) for the previous year. The upcoming PUB decision, if favourable,
will restore the 1995/96 return on equity to its forecasted 12.5 per cent.

In September of 1995, the Corporation took the first steps toward community cost-based rate schedules. This
revenue-neutral process will adjust rates among customer categories in each community to accurately and
fairly reflect the real cost of delivering service. The resulting price “signal” will also assist in energy
conservation measures and application of the Territorial Power Support Program.



Chairman’s Report continued
GENERAL RATE APPLICATION

In December 1995, the Corporation filed Phase One of a General Rate Application (GRA) with the PUB for
costs, revenues and operational requirements for the years 1995/96 and 1996/97. The second phase, to be
filed in August of 1996, will cover specific rate schedules. Public hearings are scheduled for October and
November of 1996, and decisions on the two phases are expected late in 1996 and by the spring of 1997.

Among the GRA's highlights are a review of the Corporation’s lease of the Dogrib Power Cprporation’s Snare
Cascades project and a proposal for a rate stabilization fund to absorb the impact of fuel price and water level
changes.

SNARE CASCADES PROJECT

Construction of the 4.3 megawatt hydro plant proceeded on schedule and on budget through the year. [t will
be the fourth hydro plant on the Snare-Yellowknife system and will displace up to 10 per cent of the dle_asel
generation for Yellowknife, Rae Edzo and Dettah. The $27 million project, owned by the Dogrib First Nation,
was financed through a subsidiary of the Corporation with the guarantee of the Government of the NWT.
Upon completion by July 1, 1996, it will be leased to the Corporation under a 65-year operating agreement.
Preliminary discussions on other hydro projects on the Snare River system have begun with Dogrib leaders.

PERSONNEL

The Corporation’s workforce of 271 employees and 14 contract employees remained unchanged from the
previous year. The Corporation’s affirmative action program continues to show positive results; at year end,
123 individuals or 45.4 per cent of the workforce was eligible for affirmative action status. Approximately_65
per cent of the Corporation’s workforce has been hired from the North. The two-year collective bargaining
agreement with the Union of Northern Workers expired on March 31,1996, and management is preparing for
a new round of bargaining.

Two employees marked 35 years of service with
the Corporation in 1996. Syd Coulas, Collections _
Officer in Hay River, and Fred Wittlinger, Area L.
Superintendent, Cambridge Bay, both started Dividends
with the Northern Canada Power Commission. (8 x 1,000)

In cooperation with the GNWT Department of

Education, Culture and Employment, the 4500,
Corporation launched an apprenticeship 4,000+ :
program for six tradesmen based in Inuvik, 3,500}
Yellowknife, Iqaluit, Fort Simpson, Cambridge 3,000}

Bay and Rankin Inlet. The program continues
the development of a northern workforce and will
add to the complement of journeyman linemen
and electricians.

2,500
2,000
1,500}
1,000+

500

The rate of turnover for the year stood at 12.6
per cent (an increase of 1.1 per cent from 1995)
with 14 positions vacant and under recruitment at
year-end. The Corporation expects that ;
recruiting technical personnel will become more

difficult with anticipated competition from

expanding western Canadian economies and mineral development activity in the NWT.

. L—1 992 1993 1994 1995 1996




Chairman’s Report continued

OPERATIONS

The year marked the completion of an unusually busy operations season, with numerous capital projects
totalling $17.4 million. Major projects included the completion of the new $4.1 million power plant at Tulit'a
(Fort Norman); the relocation of a 2.5 megawatt plant from Pine Point to Yellowknife; a tank farm in
Tuktoyaktuk; and new generating units in various locations.

In alternative energy development, the Corporation joint-ventured with the Gwich'in Development Corporation
to establish a district heating system in Fort McPherson. This business enterprise will buy the heat produced
by the Corporation’s diesel engines and sell it to as many as 11 customers via a circulating pipe system. The
Corporation is also encouraged by advances in wind technology and has established guidelines for buying
power from investors interested in wind power in their communities. It is hoped both programs will spur similar
developments elsewhere. '

The rigours of the Arctic climate and the
dependence on mechanical systems are
constant operating challenges, but the
Net Income Corporation continues efforts to improve

($ x 1,000) reliability. The most serious difficulties occurred
in Yellowknife, in August, when service was
interrupted due to errors in switching procedures,
and in Pangnirtung, in January, when storm

12000 conditions caused wind-blown debris to short out
10,000} powerlines. Corrective action included a review
of maintenance procedures and working with
o | construction managers on storm-proofing their
6,000} projects.
4,000}
ENVIRONMENTAL

2,000+

b The Corporation’s five-year, $1 million program
o to eliminate PCB oils from all sites was declared
complete in 1995. It continues to upgrade
systems for handling used batteries, glycol and
waste lubricating oils through improved
technology and training. The Corporation continued to experiment with bio-remediation techniques to restore

contaminated soils.

1992 1983 1994 1985

SAFETY AND TRAINING

Employees continued to demonstrate a steadily improving regard for safety in the workplace in 1995/96. The
Corporation maintains a regular program of workplace safety meetings, inspections and ongoing training. The
position of Safety Officer was created to increase inspection and training capabilities across the Corporation.

A long-term goal to upgrade training for all plant operators in the NWT was launched in 1996. Over the next
two years, 65 operators will take extensive classroom and one-on-one training in their own power plants. The
program is designed to promote greater safety, plant efficiency and reliability, improved environmental
awareness and better skills across the workforce. At Hay River headquarters and area offices, the multi-year
Front Line Leadership workplace training program was completed.



Chairman’s Report continued

CUSTOMER AND COMMUNITY RELATIONS

The Corporation directs a donations budget of $65,000 exclusively toward youth. It also funds two
scholarships, one of which is in conjunction with the Dogrib Divisional Board of Education. The 1995 recipients
were Lindsay Cymbalisty of Yellowknife and Lisa Mackenzie of Rae.

Customer relations work with Royal Oak Mines in Yellowknife achieved significant savings for the mine in
reduced electrical loads and work was initiated to reduce service requirements at the Corporation’s own Snare
Falls hydro site. The Corporation worked with the Territorial Department of Energy, Mines and Petroleum
Resources at several public trade shows.

In September 1995, representatives of the Corporation joined the community of Pond Inlet in a ceremony to
dedicate the plant to the memory of Max Machmer, a Corporation employee who died in 1992.

TALTSON WATER LICENCE
Number of Customers
The Corporation continued efforts to resolve
compensation conditions of the 1994-96 water
licence for the Taltson hydro plant near Fort 17,000,
Smith. By year end, the Corporation advised the 18500
Water Board that it found the claims filed by

three First Nations groups ineligible, but a0
continued to seek a resolution with three e
individual claimants. Also, a program of scientific 15,000t

and traditional knowledge studies was 14500
suspended due to the withdrawal of community
support. Hearings to renew the licence are
expected to be held in the fall of 1996.

14,000

13,500

13,000!

1992 1933 1994 1996 1996

BOARD OF DIRECTORS

The Board of Directors is comprised of 10

business and public sector appointees with

extensive Northern business and utility experience. The year saw the addition of Mr. Gordon Stewart and Mr.
Pierre Alvarez, both of Yellowknife, and Mr. Simon Merkosak of Pond Inlet, to three year terms as Directors.
Ms. Brenda Clake of Iqaluit left the Board upon the expiration of her three year term.

The year also saw the departure of two key leaders who had been with the Corporation from its beginning in
1988. The Hon. Nellie Cournoyea served as Minister responsible for the Corporation and had also appointed
its first chairman, Inuvik businessman Jim Robertson. Yellowknife MLA Charles Dent took over the portfolio
in November 1995. Mr. Alvarez, president of a Yellowknife-based consulting firm, was appointed Chairman
effective April 1, 1996.



Chairman’s Report continued

LOOKING AHEAD

The mining industry remains the greatest potential for expansion of the Northern economy. Record levels of
exploration have shown promise for more mines, especially in the North Slave and Keewatin regions. The
Corporation’s extensive experience and record of stable financial and operating performance is an important
asset in the North. We will continue to ensure it is positioned to work with developers where business
conditions show all will benefit.

On behalf of the Board,

Pierre R. Alvarez
Chairman & CEO

Hay River, NT
May 31, 1996
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Management's Responsibility
for Financial Reporting

The Honourable Charles Dent
Minister Responsible for the
Northwest Territories Power Corporation

The accompanying consolidated financial statements were prepared by management in accordance with
generally accepted accounting principles. When alternative accounting methods exist, management has
chosen those it deems most appropriate in the circumstances. The Northwest Territories Power Corporation
is regulated by the Public Utilities Board of the Northwest Territories, which also examines and approves its
accounting policies and practices. Consolidated financial statements include certain amounts based on
estimates and judgements. Management has determined such amounts on a reasonable basis in order to
ensure that the consolidated financial statements are presented fairly in all material respects. Management
has prepared financial information presented elsewhere in the annual report and has ensured that it is
consistent with that in the consolidated financial statements.

The Corporation maintains internal financial and management systems and practices which are designed
to provide reasonable assurance that reliable financial and non-financial information is available on a timely
basis, that assets are acquired economically, are used to further the Corporation's aims, are protected from
loss ‘or unauthorized use and that the Corporation acts in accordance with the laws of the Northwest
Territories and Canada. The Corporation's management recognizes its responsibility for conducting the
Corporation's affairs in accordance with the requirements of applicable laws and sound business principles,
and for maintaining standards of conduct that are appropriate to a Territorial Crown corporation. An internal
auditor reviews the operation of financial and management systems to promote compliance and to identify
changing requirements or needed improvements.

The Auditor General of Canada provides an independent, objective audit for the purpose of expressing his
opinion on the consolidated financial statements. He also considers whether the transactions that come to
his notice in the course of this audit are, in all significant respects, in accordance with the specified legislation.

The Board of Directors appoints certain of its members to serve on the Audit Committee. This Committee
oversees management's responsibilities for financial reporting and reviews and recommends approval of the
consolidated financial statements. The internal and external auditors have full and free access to the Audit
Committee.

The consolidated financial statements have been approved by the Board of Directors.

Pierre R. Alvarez ‘ Leon Courneya

Chairman & CEO Vice President,
Finance and CFO

Hay River, NT

May 31, 1996
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Auditor’s Report

To the Minister Responsible for the
Northwest Territories Power Corporation

| have audited the consolidated balance sheet of the Northwest Territories Power Corporation as at March 31,
1996, and the consolidated statements of income, retained earnings, and changes in financial position for the
year then ended. These financial statements are the responsibility of the Corporation's management. My
responsibility is to express an opinion on these financial statements based on my audit.

| conducted my audit in accordance with generally accepted auditing standards. Those standards require that
| plan and perform an audit to obtain reasonable assurance whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation.

In my opinion, these consolidated financial statements present fairly, in all material respects, the financial
position of the Corporation as at March 31, 1996, and the results of its operations and the changes in its
financial position for the year then ended in accordance with generally accepted accounting principles. As
required by the Financial Administration Act, | report that, in my opinion, these principles have been applied
on a basis consistent with that of the preceding year.

Further, in my opinion, proper books of account have been kept and the financial statements are in agreement
therewith and the transactions of the Corporation and of its wholly-owned subsidiaries that have come to my
notice during my audit of the consolidated financial statements have, in all significant respects, been in
accordance with the Financial Administration Act and regulations, the Northwest Territories Power Corporation
Act and the by-laws of the Corporation and its wholly-owned subsidiaries.

Raymond Dubois, FCA
Deputy Auditor General
for the Auditor General of Canada

Ottawa, Canada
May 31, 1996
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NORTHWEST TERRITORIES POWER CORPORATION
Consolidated Balance Sheet
as at March 31, 1996
($000's)

ASSETS

1996 1995
Current
Cash and short term investments (Note 2) $ 12,573 $ 704
Accounts receivable (Note 4) 13,962 15,664
Current portion of loan receivable (Note 8) 1,217 -
Prepaid expenses 645 412
Inventories
Fuel and lubricants 10,485 8,923
Materials and supplies 4,171 3,490
43,053 29,193
Property and equipment
In service (Note 5) 175,077 166,714
Construction work in progress 8,399 7,400
183,476 174,114
Other
Housing loans receivable (Note 6) 600 723
Deferred charges (Notes 3 and 7) 4,314 1,464
Loan receivable (Note 8) 14,694 3,046
19,608 5,233
$246,137 $208,540

Approved by the Board:

Pierre R. Alvarez
Chairman & CEO

Ron Williams
Director

14

See Accompanying Notes



NORTHWEST TERRITORIES POWER CORPORATION

Consolidated Balance Sheet
as at March 31, 1996

($000's)
LIABILITIES
1996 1995
Current
Accounts payable (Note 9) $ 12,929 $ 13,067
Current portion of long-term debt (Note 11) 8,311 6,072
Due to the Town of Inuvik - in trust (Note 10) 3,358 2,490
24,598 21,629
Long-term
Long-term debt (Note 11) , 117,151 89,606
Employee termination benefits (Note 12) 1,374 1,125
118,525 90,731
Deferred credits 9,289 8,828
SHAREHOLDER'S EQUITY
Capital stock
Authorized: Unlimited number of
voting, common shares
without par value
Issued and fully paid:
431,288 common shares 43,129 43,129
Retained earnings 50,596 44,223
93,725 87,352
$246,137 $208,540
15 See Accompanying Notes



NORTHWEST TERRITORIES POWER CORPORATION

Consolidated Statement of Income
for the year ended March 31, 1996

($000's)
1996 1995
Revenues (Note 3)
Sale of power $ 96,547 $ 96,838
Sale of heat 2,545 3,244
Other 3,263 3,022
102,355 103,104
Expenses (Note 13)
Fuel and lubricants 34,018 36,568
Salaries and wages 21,989 21,870
Supplies and services 14,158 13,369
Amortization 9,372 8,850
Travel and accommodation 3,138 2,742
82,675 83,399
Income from operations 19,680 19,705
Allowance for funds used during construction 794 626
Interest income 1,927 718
2,721 1,344
Income before interest expense 22,401 21,049
Interest expense (Note 14) 11,736 10,510
Net income $ 10,665 $ 10,539
16 See Accompanying Notes



NORTHWEST TERRITORIES POWER CORPORATION

Consolidated Statement of Retained Earnings
for the year ended March 31, 1996

($000's)

1996 1995

Retained earnings, at beginning of the year $ 44,223 $ 37,222
Net income 10,665 10,539
54,888 47,761

Dividend (Note 15) 4,292 3,538
Retained earnings, at end of the year $ 50,596 $ 44,223

17 See Accompanying Notes



NORTHWEST TERRITORIES POWER CORPORATION

Consolidated Statement of Changes in Financial Position
for the year ended March 31, 1996

($000's)
1996 1995
Cash provided by (used for):
Operating activities
Net income $ 10,665 $ 10,539
Items not requiring an outlay of funds
Amortization 9,372 8,850
Allowance for funds used during
construction (794) (626)
19,243 18,763
Non-cash current assets (774) (1,416)
Accounts payable (138) (1,529)
Due to the Town of Inuvik - in trust 868 309
Employee termination benefits 249 (148)
Funds provided by operating activities 19,448 15,979
Investing activities
Acquisition of property and equipment (17,443) (14,777)
Proceeds on disposal of property
and equipment 185 8
Housing loans receivable 123 200
Deferred charges (3,072) (813)
Advances on loan receivable (12,865) (3,046)
Funds used for investing activities (33,072) (18,428)
Financing activities
Proceeds from long-term debt 36,000 20,000
Repayment of long-term debt (5.450) (5,350)
Sinking fund installment (765) (722)
Dividend paid (4,292) (3,538)
Funds provided by financing activities 25,493 10,390
Increase during the year 11,869 7,941
Cash (bank indebtedness) at beginning of the year. 704 (7,237)

Cash at end of the year ' $ 12,573 $ 704




NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements
March 31, 1996
($000's)

1. Authority and Operations

The Corporation operates under the authority of the Northwest Territories Power Corporation Act
and the Financial Administration Act and is a Crown corporation of the Government of the Northwest
Territories.

The Corporation operates diesel and hydro-electric production facilities to provide utility services
on a self-sustaining basis in the Northwest Territories. The Corporation is regulated by the Public Utilities
Board of the Northwest Territories.

The Corporation is exempt from income tax.

2. Accounting policies
A summary of the significant accounting policies follows:
Consolidation

These financial statements are prepared on a consolidated basis and include the accounts of the
Corporation and its wholly-owned subsidiaries, NWT Energy Corporation Ltd. and 923204 NWT LTD.

The NWT Energy Corporation Ltd., under the authority of the Northwest Territories Power
Corporation Act, is authorized to provide construction and project financing to the Dogrib Power
Corporation for the construction of a 4.3 MW hydro facility on the Snare River. 923204 NWT Ltd. was
inactive throughout the year. Subsequent to March 31, 1996, 923204 NWT Ltd. has acquired a 50%
interest in Aadrii Ltd., a company developing a district heating system in Fort McPherson, NWT.

Revenue
Customers are billed on a cycle basis and revenues are recognized on the accrual basis.

Revenues relating to the Public Utilities Board of the Northwest Territories’ decisions affecting revenues
collectable or refundable in a subsequent year are recorded at the end of the current year.

Inventories

Fuel and lubricants are valued at the lower of average cost and net realizable value. Materials
and supplies are valued at the lower of cost and replacement cost.

Property and equipment

Property and equipment, excluding that donated to the Corporation, are carried at cost less
accumulated amortization. Costs of additions, betterment and major renewals are capitalized. In addition
to direct costs of goods and services, capital project costs include an allowance for funds used during
construction at a rate approved by the Public Utilities Board and a share of engineering and general
administration expense which is directly attributable to the project.

Property and equipment donated to the Corporation are recorded at their estimated fair value less
accumulated amortization.
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NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements
March 31, 1996
($000's)

2. Accounting policies (continued)

Amortization

On the retirement or sale of depreciable assets, the cost of the assets retired less disposal
proceeds are charged or credited to accumulated amortization with no gain or loss being reflected in
operations. Gains and losses resulting from exceptional circumstances are credited or charged to
operations in the year that they are recognized.

Property and equipment in service are amortized on a straight-line basis over their estimated
useful lives as follows:
Electric power plants:

Hydro-electric plants and equipment 27 - 65 years
Diesel engines and associated equipment 15 - 20 years
Fuel storage equipment 20 - 30 years
Buildings 20 - 40 years
Transmission and distribution systems 20 - 50 years
Warehouses, equipment, motor vehicles, and general facilities:
Warehouses 25 years
Buildings 25 - 40 years
Office and general equipment 15 years
Computer equipment and software 5 years
Motor vehicles 8 years
Staff accommodation 10 - 25 years
Other utilities:
Heating systems 20 years
Sewerage and water 20 years
Other 5 years

Cash and short term investments

Investments are valued at the lower of costs or market value. Interest income is recognized
on an accrual basis.

Deferred charges

Financing costs relating to the issue of long-term debt is amortized on a straight-line basis over
the period to maturity of the related debt. Regulatory costs are amortized on a straight-line basis over
a period not exceeding three years.

Deferred credits

Deferred credits include a provision for site restoration costs, donations of assets and
contributions to aid in the construction and acquisition of property and equipment. Deferred credits are
amortized over the estimated useful lives of the respective property and equipment.

Pension plan

Contributions are made by the Corporation and its employees to the Public Service

Superannuation Plan administered by the Government of Canada. These contributions represent the total
liability of the Corporation and are recognized in the accounts on a current basis.
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NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consdlidated Financial Statements
March 31, 1996
($000's)

2. Accounting policies (continued)

Site restoration costs

The Corporation is regulated by the Public Utilities Board of the Northwest Territories (PUB) which
allows the Corporation to recover its costs from rates charged to customers. The Corporation operates
diesel generation plants and fuel storage facilities in the majority of communities in the Northwest
Territories. In due course, the Corporation may be responsible for site restoration costs for certain plants.
The recovery of such costs through the rates is subject to PUB approval.

The Corporation estimates the site restoration costs for all diesel generation plants. This
provision is based on management's best estimate of the cost of demolishing all structures and fuel tanks
and replacing any contaminated soil.

The Corporation includes these costs as a liability with a corresponding amount recorded as a
deferred charge. The site restoration costs will be amortized against income when permitted by the PUB.
Costs incurred in the current year are charged to the liability.

3. Rate matters

The Corporation is regulated by the Public Utilities Board of the Northwest Territories (PUB) and
filed a General Rate Application with the Board in December 1995 for the 1995/96 and the 1996/97
fiscal years. The application included the following:

(a) This application identified a revenue shortfall of approximately $4,500, largely attributable
to the continued low water situation at the Corporation’s Snare/Yellowknife hydro system which has
resulted in the Corporation producing more of its requirements with diesel power at a cost of $3,983.
The Corporation applied for and received an approval for an interim refundable rider to be collected by
October 1996. As at March 31, 1996 the Corporation has collected $1,549 and included this amount
in revenue. The balance of approximately $2,434 has been included in deferred charges and will be
expensed in 1996/97 against the balance of revenue received under riders approved by the PUB.
Approval by the PUB of the Corporation’s application would result in the Corporation earning its allowable
return on equity.

(b) The General Rate Application also proposes the establishment of Rate Stabilization Funds to
protect customers and the Corporation from rate changes caused by fluctuations in water levels and fuel
price changes. The Corporation is proposing that four stabilization funds be established and funded by
a surcharge. Amounts in these funds will be held for the benefit of the ratepayers. The funds are
proposed to begin in the 1996/97 year.

(c) The Corporation has also submitted an application to establish amortization estimates based
upon the average group useful life basis. The new estimates will include allowances for future site
restoration costs. [f these estimates are accepted, they. will result in an accumulated reserve variance
of $26,897 which will be amortized over a period of time to be approved by the PUB beginning in
1996/97.



NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements
March 31, 1996
($000's)

4. Accounts receivable
1996 1995
Utilities, net of allowance for doubtful accounts
of $83 (1995 - $83) $ 12,939 $ 14,905
Recoverable services, net of allowance for doubtful accounts
of $17 (1995 - $17) 959 692
Other 64 67
$ 13,962 $ 15,664

Included in utility accounts receivable is $6,586 (1995-$5,860) in unbilled amounts.

5. Property and equipment in service
1996 1995
Cost Accumulated Net Book Net Book
Amortization Value Value
Elecfrical power plants $214,712 $ 90,739, $123,973 $115,648
Transmission and
distribution systems 63,556 22,389 41,167 40,403
Warehouses, equipment, motor
vehicles and general facilities 22,286 13,132 9,154 9,260
Other utilities 2,070 2,037 33 82
Other 2,916 2,166 750 1,321

$305,540 $130,463 $175,077 $166,714

6. Housing loans receivable
Employee housing loans are non-interest bearing. All existing loans are repayable by the year

2001. Loans are secured by a second mortgage on the properties as title is transferred to the employee.
Principal repayment is due on demand upon employee termination.
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NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements
March 31, 1996

($000's)
7. Deferred charges
1996 1995
Low water fuel and lubricant costs $ 2,434 $ -
Financing costs 748 655
Site restoration costs 645 488
Regulatory costs . 433 285
Other 54 36
$ 4,314 $ 1,464
8. Loan Receivable

The loan receivable is due from the Dogrib Power Corporation and will be repaid over a 30-
~ar period starting in 1996 upon completion of the hydro facility. The facility will be leased by the
.srporation for an initial 65 year period. The loan is secured by a charge against the facility and the
~Zower Acquisition Agreement with the Corporation. The current loan bears interest at a blended rate
of 9.875%. Further advances will bear interest at prime until the long-term debt financing arranged
bv the NWT Energy Corporation Ltd. has been established at which time loans will bear interest at
the applicable long-term rate.

1996 1995
Principal $ 14,725 $ 2,988
Accrued interest on principal 1,186 58
15,911 3,046

Less current portion 1,217 —-
$ 14,694 $ 3,046

9, Accounts payable

1996 1995
Trade payables $ 6,468 $ 6,197
Accrued interest 2,883 2,734
Fuel tax 997 860
Payroll 866 788
Employee leave and termination benefits 766 916
Deposits 591 802
G.S.T. 258 476
Contractors' holdbacks 100 294
$ 12,929 $ 13,067
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NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements
March 31, 1996
($000's)

10. Due to the Town of Inuvik - in trust

This amount represents funds held in trust for the Town of Inuvik for capital repairs to the utilidor
system.

Expenditures are made from this trust account, subject to the agreement of the Inuvik Utilities
Planning Committee made up of representatives of the Town of Inuvik, the Department of Municipal and
Community Affairs of the Government of the Northwest Territories, and the Northwest Territories Power
Corporation. During the year the funds held in trust earned $187 (1995 -$147) of interest at rates
ranging from 5.45% to 8.53% (1995-5.63% to 7.90%).

11.  Long-term debt

1996 1995
Promissory note to the Government of the Northwest
Territories, repayable in ten equal annual instalments
of, $5,350 maturing June 23, 1998, bearing interest
at 11% payable semi-annually. $ 16,050 $ 21,400
11.0% sinking fund debentures, due March 9, 2009. 20,000 20,000
11%% sinking fund debentures, due June 6, 2011. 15,000 15,000
10% % sinking fund debentures, due May 28, 2012. 20,000 20,000
9%% sinking fund debentures, due May 12, 2014. 20,000 20,000
8.41% sinking fund debentures, due February 27, 2026. 20,000 -
10.0% debenture series 1, due May 1, 2025
repayable in equal monthly payments of $70. 7,939 ---
9% % debenture series 2, due October 1, 2025
repayable in equal monthly payments of $69. 7,960 ---
126,949 96,400
Less: - current portion 8,311 6,072
- funds on deposit with
sinking fund trustee 1,487 722
$117,151 $ 89,606

All debentures are unconditionally guaranteed by the Government of the Northwest Territories.
Sinking funds are held by the trustee, Montreal Trust of Canada. The rate of return is estimated to be

8% %.
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NORTHWEST TERRITORIES POWER CORPORATION
Notes to Consolidated Financial Statements

March 31, 1996
($000's)

11. Long-term debt (continued)

Principal repayments by fiscal year for the debentures and the promissory note are as follows:

1997 $ 6,745
1998 7,495
1999 8,247
2000 2,907
2001 2,922
2001-2026 98,633

$126.949

Sinking fund instalments for the next five years are as follows:

Sinking fund .

establishment date J996/97  1997/98 @ 1998/99  1999/00  2000/01
$20 million 11%

March 1995 $ 740 $ 740 $ 740 $ 740 $ 740

$15 million 11%%
June 1996 558 558 558 558 558

$20 million 10% %
May 1997 740 740 740 740

$20 million 9%%
May 1999 740 740 740

$ 1,298 $ 2,038 $ 2,778 $ 2,778 $ 2,778

12. Employee leave and termination benefits

Under their conditions of employment, employees qualify for annual leave of varying lengths
depending on length of service. Certain employees also earn retirement and severance remuneration
based on the number of years of service. Annual leave is payable within one fiscal year. The payment
of the other amounts is dependent on employees leaving the Corporation.

13. Expenses
An amount of $11,228 (1995 - $10,646) in engineering and general administration expenses has

been incurred. Of this amount $1,491 (1995 - $1,494) has been capitalized. An amount of $2,434 in
fuel and lubricant costs incurred as a result of the continuing low water situation has been deferred.
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NORTHWEST TERRITORIES POWER CORPORATION

Notes to Consolidated Financial Statements
March 31, 1996

($000's)
14. Interest expense
1996 1995
Interest on long-term debt:
Sinking fund debentures $ 8,072 $ 7,695
Debentures 1,162 -
Government of the Northwest Territories 1,901 2,490
Other 601 325
$ 11,736 $ 10,510

156. Dividend

Pursuant to the Northwest Territories Power Corporation Act, the Government of the Northwest
Territories directed the Corporation to declare a dividend of $4,292 (1995 -$3,538).

16. Commitments and contingencies

(a) Capital projects

The estimated cost to complete capital projects as at March 31, 1996, was $13,132
(1995 - $19,576).

(b) Lease payments

Minimum annual lease payments for office space, staff accommodation, vehicles and office
equipment for which the Corporation is committed are as follows:

1996 $ 615
1997 312
1998 212
1999 84
2000 84
2001-2020 —_108

$ 1415

(c) Long-term lease

The Northwest Territories Power Corporation has entered into an agreement to lease Phase
1 Plant, Snare Cascades from the Dogrib Power Corporation. The term of the lease is for 65 years and
is expected to commence July 1996 .

(d) Debentures
The NWT Energy Corporation Ltd. has arranged to borrow $25 million by issuing
debentures repayable over a 30-year period in equal monthly instalments. This debt is guaranteed by the

Government of the Northwest Territories and the Corporation has drawn $16,000 to date. The final draw
of $9,000 can be borrowed at any time up to October 31, 1996.
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NORTHWEST TERRITORIES POWER CORPORATION
Notes to Consolidated Financial Statements

March 31, 1996
($000's)

16. Commitments and contingencies (continued)

(e) Agreement with Dogrib Power Corporation

Under a loan agreement dated September 30, 1994, the NWT Energy Corporation Ltd.
agreed to provide up to $24 million in construction and project financing to the Dogrib Power Corporation
for the construction of a hydro facility. The facility is expected to be completed in July 1996.

17. Related party transactions

The Corporation is a Territorial Crown corporation and consequently is related to the Government
of the Northwest Territories and its agencies and Crown corporations.

The Corporation provides utility services to, and purchases fuel and other services from these
related parties. These transactions are at the same rates and terms as those with similar unrelated
customers.

Transactions with related parties and balances at year end, not disclosed elsewhere in the
financial statements, are as follows:

1996 1995
Sale of power, heat, water and other $ 24,534 $ 22,656
Purchase of fuel 10,751 9,826
Fuel tax 2,738 2,428
Workers' compensation payments 187 172
Other 1,177 1,375
Balances at year end:
Accounts receivable 1,684 1,290
Accounts payable 2,356 2,292

18. Franchises
Subsection 38(1) of the Public Utilities Act of the Northwest Territories states:

No public utility shall operate within a municipality unless the franchise of the public utility has
been approved by the Board.

The Corporation requires franchises for 49 communities. As of March 31, 1996, 27 franchises

have been approved by the Public Utilities Board. The remaining franchises are at various stages of the
application process. '
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Schedule of Write-offs

(unaudited)

Pursuant to Section 84 of the Financial
Administration Act, the Corporation has
written off the following assets, debts
or obligations during the year that
exceeded $500.
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NORTHWEST TERRITORIES POWER CORPORATION
Schedule of Write-offs
for the year ended March 31, 1996
(unaudited)

Accounts Receivable

Plant Name Amount
Aklavik Cardinal, Trans. $ 1,345.40
Arviat Graves, Paul 3,879.13
Cambridge Bay North Coast Ent. 3,5613.79
Clyde River Aipellee Arctic Ent. 9,595.91
Fort McPherson Kay, Ruth 1,159.55
Fort Simpson Squirrel, Steve 1,115.66
MacKenzie, Paul 937.63
Fort Smith Ft. Smith Construction 669.86
Mercredi, Dwayne 866.96
Inuvik Blake, Winnie 862.30
Boxall, Jim 509.74
Butler, Darren 1,092.39
Carnogursky, Zara 587.66
D & L Enterprises 706.77
Firth, Ricky 575.37
Inglangasuk, Esther 1,141.78
The Society of Needs 678.53
Igaluit Benoit, Fontaine 869.70
Joamie, Ooleepeeka 1,132.79
167684 Canada Inc. 2.235.95
$ 33.476.87
Schedule of Write-offs
for the year ended March 31, 1996
(unaudited)
Cash
Plant Name Amount
Coral Harbour $ 2,694.46
Whale Cove __883.82
$ _3.578.28
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go-:t::%’;;ljlj;?}b”b LCD NPT oM DPD¥N DI D*CPRC '\c-c—n."ﬂCD‘ﬂd“:ﬂ"
o

4L, Dab®Ch Achba® oM, NNBDNC PaDyen WD <LCDNAD®DC PabyC
Do*b®CDa ¥ d*PDLNG®IN® Dab™/LDC LPCHNA®DC dddndC Ao
aonc®C AcndnlAbCPCH 0 BDANPCh Pl 5MC CAL®a DAL,
LeNd™><5 PabyC CLAeS AYNMYDNaS AD*CDYC D Do Lebso®, oo NdS
PL*dNennbd® PN IMC LbiMe® LeNA™>C DA o> AL o onc®CHe
dOnN*d¢ L NAHCDOC LebSe¥ et

SAL® D>A, PaDYcatla®
PaDyenried¢ Dt
PaDbo® bDrNARGe aNARRdoC

<, baC
LA 31, 1996

12



PaD¥C Doth®CDo¢
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20 NAT DL®dNcAr®dS ddDa\dHe

PaD¥c CLAC ANPYDYe ADCCDYC DatbeCDr Y,
Pcbod LY 31, 1996

($000's)
ASINryDRe
La 1996 1995
PaDYINPYDRE PaD Y ADCDY=5 (NNh™ 2) $ 12,573 $ 704
Pabbe APDCDILEOE (NG 4) 13,962 15,664
g?“gg;cLD(%;)L:a Actd/e (NN 8) 1,217
i 4 412
/\%nr&gi;q A€ dd<cnDre -
S d cn. )
oA
43,053 29,193
AGNPYDRE N PN
AO*CHRE AXNSDNS (NN%™ 5) 175,077 166,714
Mo DN Acn d%WRE e 8,399 7,400
183,476 174,114
arpre
A5 ™I CDo e (NG 6) 600 723
PrICAA™CDDSIC IPDNERE (NNL™ 7) 4314 1,464
AD*DACDNE APDNNRYE (NNb™ 8) 14694 3,046
19,608 5,233
$246,137 $208,540
QPPCON™ bNLo
An R. €5 5 At
APPCDCDN® ADeNPLa® bALN

14 Dbl BCDYE Cdol Ac DNCDE



00 NAT DN dJDNEIYC

PaD¥C CLA®cS AYNPYDYeS ADCDXC Dotb™CD <L

Pt od LY 31, 1996

($000's)
PO DN
™ 1996 1995
APDCDPA® (NN 9) $12,929 $13,067
ddo APOIBAC DoSorn b (NNH® 11) 8,311 6,072
D% oS AodPDC dPDN*KE —
Lo C*CDALYS (NNB 10) 3,358 2,490
24,598 21,629
ddo GPPCDPLNC APDNENC
ddo PO YDSIC (NNSHS 11) 117,151 89,606
Na¥C o®beDSIDARKEPC (NNH™ 12) 1,374 1,125
118,525 90,731
PRICAACDNC AbYNPNC 9,289 8,828
APr/LbCDRE o bbCDNC Po DY dNNe
4dPONNE Qe dNPyere —
A0 NCDNS  Preb¥OC oPdP aSe" ¢
AP/LBCDRE, PP D"
Do asa AL ¢
A D¢ 4L APerLbCDNC;
431,288 AP"CDILYC
’ Pa Db <LCD*<P¥e 43,129 43,129
DotberLbCD¥C Cdol AcDNCDNC 50,596 44223
93,725 87,352
$246,137 $208,540

15 Dotb LD CdolS Ac PNCHE



20 NAT DLL®INcAN®dS O NEIYC

PabbC CLA®GS AYNPYDYeS ADSCDNE Detb™CDodre
P'ebod LY 31, 1996

($000's)

. . 1996 1995

PaDYINLC (NNB 3)
oDADCDo¥ ot DHLSdNC $ 96,547 $ 96,838
oDADCDa oS DY 2,545 3,244
e 3,263 3,022
102,355 103,104

AO*CHLE (NNDHe 13)

DAALYIC dd <o 0 ‘ 34,018 36,568
PabDycd® APIA™NN S 21,989 21,870
FatdCC AMNSDNE 14,158 13,369
AP/ AN C 9,372 8,850
A NS INT*No" > 3,138 2,742
82,675 83,399
PaDYd¢ ADcCD¥oC 19,680 19,705
PaDyC DAaDNCDYE Ma¥D¥C Acnd¥oe dD%DC 794 626
PODNC PaDYseCrdRe 1,927 718
2,721 1,344
PaDY e PODNC AD*CDe DNl 22,401 21,049
PODNC AD*CHC (NNH® 14) 11,736 10,510
bN5PC PaDyedS $ 10,665 $ 10,539

16 DobFLBCDYE Cdole Ac DNCHLE



20 NAT DL*YNeAr®de dDn e

PaDYc CLA®aS AYNPYDReS AD*CDNC KKCDRC DabeCDo¥ e
Peb™od LY 31, 1996

($000's)
1996 1995
PaDbcdsddc <KD DPDI APAPCD<C $ 44,223 $ 37,222
PaDYdsdec Colb eyl 3eC 10,665 10,539
54,888 47,761
0o bBCDYLE APDCHE (NNb™ 15) 4,292 3,538
Pabbc <KCDNC DPD< o°%do $ 50,596 $ 44,223

17 Detb®/LbCDNC CdolC AcDNCDRC



20N DHL®INcAr®dS dDANIYC

PaDY CLAcC AWYNPYDNGS DCDNC 4P4tI™IC DotbCDac
P'cbod LYY 31, 1996
($000's)

. 1996 1995
PaDY< dDAaDNCDNC (AD*CDC Ddol):
ADNPRCDBNE Acn d3JNoC
PaDycdc CoryserL oy e)C $10,665 $ 10,539
PaDYHADLD DA b D¢
PP cqNe 9,372 8,850
PaDYC DA DNCDC
Na DY Acn oo (794) (626)
19,243 18,763
PaDYDOC L0 AYNPYDNC (774) (1,416)
IPDCDPAES PaDYbDIeAdHC (138) (1,529)
APDCDPA? CDME Aoh® — SNoCCDILE® 868 309
A®ba AYDC oYY DNYE 249 (148)
PaDyC DA DNCDNC ADe N7DYC 19,448 15,979
PaDY*hPCDNC Acn 4PJNC
NINCAINE o anPDIC Na PN > (17,443) (14,777)
PaDYedc L*dCDo*C AYNNa PN 185 8
A*5RLE DFIPCDIE GPHEIAINC 123 200
PrJCAQBCDILEC NpLDC (3,072) (813)
AD#IQ®CDNE IPDNENo° (12,865) (3,046)
PaDbc ADCDYC Pa Dy \PCDYoC (33,072)  (18,428)
PaDbPNNNE Acn d3re
PaDycdc dda APDIba* 36,000 20,000
QPrRCDNE QPOIBLS DNIC ~ (5,450) (5,350)
PaDYC bC* oS APDNEAC (765) (722)
o ab®o¢ APDCDE (4,292) (3,538)
PaDY< dDA*aDNCDC 25,493 10,390
PaDYbeNN"ICDLN® Ac ™D DPDI 11,869 7.941.
PaDYbDIeAS (APOMC PaDYBDANA®S) DPDIT APAAPADRS 704 (7,237)
PaDYC (PaDYybDIA 4POM) DPDC oo $12573 §$ 704

18 Dotb®PLBCDYE CdolS Ac DNCHNS



20 NAT DL®INcAP®dC JDaNIHC

PaDY¢ CLA®cC AYNPYDNGC AD®CDNC Dotb™CDo*<C NNBDNNC
LY 31, 1996
($000'’s)

1. A*oayDC D N¥Ns

dd>albd AP MLCEDE Acndleo® N HobUNCDLN 5aNAC DILPINcAPINC LelBNIS L Pabbe
W DN AL dDnNe balDC LAY o AcDBCDLNY dDANDIC 0a N LALLM 0

daNE D NCHDC DRAdsYe® DN s AcndbADYe® DDA QDNNRLGNE  AMNGDNs® AP ot
AR ®PY M 0o NATDE dAIDaNS ADANBPNCDBC®DC DL N rtde bALAMM ¢ 0o NKT.

dOnNE CorNCDBC S AbCob, P/do AcPIPCDNE CorrsCDyta e,

2. PabDbYencosilde DQLAC

alePdHLNE PaDhendrDC DLAS AcDNCDSC dlo:
CLA®c® AYNIYD e bACHBCD¥C

C*dd PaDYNIC Dab®CDYC bACDBCDYG® Dotb®CHHCDI L AcDNNSC PabYdNPyi et ddDalbdS <L
dDnNYDYe CLA® AclYDe™I0S, 0o KT DIL¥dNenrbd® N L 923204 0o KT NS

20 NAT  DLNennd® dDOANE TN, AbI™IFCDLNY A3 e ADLN® 0o NA¢ DL *dNenNd¥C
LebMends, deesreoeCHNCDOC A PNNT ALRADe T AL PabyBPNNLa™> C'n<dS DI ®dNcnrbd s
Naod®N oM DHLNea 0™ 4.3 <A fod al. 823204 oo T NS AYSG DL ™™ DI P o LY
31-T, 1996— AcYDcD*>% 923204 0o NAT NS 50% =T PIDAM da TNA0?, b<aD¥® d*PeLACANC
AADALa DA DI*NDNLS Acn W Mo® D¢ LN oo NI

PabbdYNcLe

) DR PIANCDEDC Pea™N>d AL PaDYUNLS AcCayDHC®DC BNC A AN
PaDYdNLS  *DeB™DC  PIIA%QAC  DHL®Nenr®d™C  BALAM 0 0o T  A/LAM oS,  ACAMYH®NNRC
PaD¥dcto® DN*NCDN"a™do® bACDa®D's PPPWed™N  D'entMo  MGTCHALBCDDC™D DPPC 5o
AP 5d O™CORT DPPT. :

AINPYDC

D®AILAS DRI PBHRNCDOC APPCCC Do AL CoY™CDALSOC  IPYec®  PH™NCD<LN®
AcCatyDrLoB™DC AYNC AabdCs AcCa?DILOC APrab™CHMC Do AL DN®NCDaYH<C IPHC Do

a*FeYNryb¥c Lo PN°s

oM dNPYDLE NaPN s, AcDMN 5P Do'RCDedA®  dDnloS, PHLPNCDDCHDC P W< cday o™
AALPYDE NN AP AcPAPCDREDRE, GRPRERCD DY Gl oC% ™MD PONLS  APHRNCDBICHDE,
W7D AcTHTHC®D AMYD PYe® AMNGPCDR"S, APDINC AcndnfDo™<C IPYC AcHHCHDC Pabbo®
Na7DN"oM PDCDAG® PCHALDBCHDC P DL BN 0 LA AL Ad*YedS Acndn?™<C IPYo®
WD P Aca Q¥ DPUNCDHC®DC 4ot DTMUNCD SN,

oM IPYDLE N PNs Do dDald o Pray™CHC  MNSPCDALDBCEDC P < cdony
oD NS ASCDLN®,
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0aNAT DHL®dNeAP®dS ddDANBIC

PaDyC CLAGS ANMYDNgS AD®CDYC Do*b™CDa® <C NNLDNYN
L<’ 31, 1996 '
($000’s)

2. PabDbYencd ADALAC (beYP4tbo®DC)
AP e cdaay ™ oCHE &* AN sle
oDADCDN LM DeCse DWCDE®N LM P L IBIC™IE AYNG, P NodNoDS IPYC AcDassle
WREDBECEIC BNC ot P PNl IDRYDY s PYeoS APPNCDYs D PUDe  AcDNCDHCH®DC,
PaDYCIRE ADPYDNE s NBPHLCHDC Acn dWLEH Dot AP WRLDHECH I DPPSINT AcCabDrLon r¥ e
aodNMYDLE RPN AMNDNe PoVCedo™C IPed™I® AYGLdBC®DE DBCHC o™t AL%a
AYSGE= o bBCHDIE oD NS
DLLSANS NALDY 5%D° Acn SAM<:
ALS5%D¢ DHL%*INC AYN“ 27 - 65 bPDC
D56 AJLAS QL \aPNC 15 - 20 DPDC
DAL BDIeAC 20 - 30 DPDS
Av55qe . 20 - 40 DPD©
NALDYAS AL DL JDobbAT/e 20 - 50 bPbC
?5odS, NGNS, oa®dPNC AL Aen®dC:
754¢ 25 DPDE
v 55qe 25 - 40 DPDC
MNSAS Ao D™CHEDC 15 DPDC
B CAC Ao P 5 DPpC
0a*dPMIC 8 DPDe
 Acn DR 10 - 25 DPDS
are DUdNe:
Da. *D™CDNC 20 DPDC
NS ALSS 20 DPDC
A< 5 DPDC
Pab¥ cCt Pelo PaD’¥*ADCPDA*DC
PaD Y ADCDEE APV ™\DOC  IPPCCHe®  PHRNCD YN FI*WDNot PabYedS  AcCaDHC®HC
BN oI,

PWEn.4™ChLot L7 AYDE
‘ PaDY B NMPRCDNE dde PO YD APLYPIRCDBLCHDC PN LCDN® dPraby™CHe | IPOAS
OO, DAL BOIMBCDLIH™IC PSP cdBC™DC  JYPOre DPDE ANAS  DUCHPO™
AR E T O ST 2 S WY
PYCA.®CDIE Abdr /e
PR QRIDRE ABNAANIS AcH®DE AeTYDNE RPIRCDN e MC AP0, Jot ot AYNe® Abdrdo®
ALNCDYYDLo® 2o PDRE AL AYNMYDYE o TanbDI=s Acn PNl AbIMNE PRICAI™CDIE Abd/IRICIC
APHPACDCHCHE DPDo¥e LD AU Sa PN
2™b*I%/DNC
AbNN*o® dDANE DoDBABC®DE MadY ™5 JoDBABCDBHCHIE o™b=I®IDNPY o D CDBLCHC

baCD¢ LRLYMoC. C*dd Ab¥CDAC AcCHALBC™IC NCADo " o® ddnlo® 'L AcCalDILHeC™)C
PaDYBD/ AN L2a O™CDRE AcCo/LAD LN,

208



20 NAT DHL®Ncnn®dS ddDaNIYC

PaDYC CLAe® AWYNPYDReC ADCDRC NNBDNNC
L< 31, 1996
($000's)

2. PabDYenocde 4DALAC (b¥rPdbh®oD9)
AclyD¥¢ A o DNPNCD "o IPMYDC

dDaNNE  DALBPNCOHBC™D DL BALM e 0aNATC  ddDaAIE  DNTNNRabCHDC
PDNPTY o PICDYE DL D™D Pe™DA NS, dDANE D NHLCPDE D*IFI®Ie® & on Ch*Do®
DL®ICDIAY s QL DALY AcHUDNe® Al sacte  0aWT. bdJ*WBodRKE dDnNYE
bLM%bn 4% d™DNDOC  AalyDUeC  Ac®dnc D*CH S DN*Nal ol DN*NNal/ded™<C P 4I™CHC
QPPCDALIAD o d®>C DL®INeANdS bALR oS,

dDaNE  DIDIBD™DC  IPMYDodSPYMe®  DRALDI®DC DULRICDADS  Ac®drDbac D®CH oS
PA*NCDalc™{C. Ca DolonDadlyDI™ DRI ot a'LMYDe®N™ Bo® dPHIradh Mo’ acDCHCDIINDHD®
AY*CDaY%<C CLA®G® Na®ADRC QL DRALED/ADYE PNPCDALLE DY°a™DBe™I¢ LoSAC dde® A“cnbDab™<C
CLA®e® AZLN®/DPCDILIA® DO

Dl AcDNNBHLC®DC Codo™  PryDalyDic® NCDINNac Y C PN e Sodo  AcDNNLN®
PPRAC™ILI™® NRYD* NN Ne® DoSobiod PUCAA®LINDG 9P (DAL so. AgdBDEC P PSP CDad™d™
PaDYcd®RC Letole APCDN=sM DL dNenndS bALMY™.0°.

3.  dPc™IATNM LS DFRLNC

dDaNE DABDIC DL dNcad®d bALAYM e D™D IP®IANNNY 0 VDN  Dorc DDC
b oS MO 1995—T PDCDIIb™Do¢ 1995—-96—T 4L 1996/97-T PabDYcn oo DPDo. IYDCDYE Ddo*lo
Ac B

@ Ca DYIDCDY® a5aA™D™ PDCDIIBIC AL Do e® boly o $4,500—° AIL=N%° Nk
dDaNE ALDOUS  Pdo/YoaAT  ANLABCN D) dDANNES Pl H e D™D DRALDI™IC  DUL®INYC
PR $3,983—c% dDaNIS DYSDIB D™D QL DoPDLN* PaDy NP DA o d®C e D 1996—T
DNNCDPIB o d™de®. Pebiodl? 31, 1996—T° dDa\*d¢ BNTWLOC $1,549—c* Q'L Ca Dofon¥DI® ADNCDO™
PaDyNclo. PDCDPIB™DC WRAYDe DoSoD™C $2,434 PYCAA®C(DYs AcDDC L D*CDods ot PDCDLN®
1996/97—T PabYyUNcLe a\®CDPA™CC  D®DINCDLE  AMPCDALEEIS  DL®INcd®dE ALY oS IMPCDoYC
DHL*dNend®dS ALY oS ddDANSS DD e bNCDA™DC PayediaIC DNNCHND a *CHNIC,

b)  PIARCDYYDGNT  DYDADNE  JVPPRCDUNACDIOC P™DANCDNE  GRPDLYNM o°
WPIABCEI N d™CDILMT dDaNI s Pe®ICHT I UIBCHN LM ALDC ALP e Coo™ AN DAALSC
P WL Cio™.  dDalE DU CLE GRPDYLIT PATNNE  GRPDLNCDDC o d™dC L
PaDYBHNCDUIDIC  PDCDNCD e HC oSl DD L PDCDYS  PabyS DoSo™ Cdao  AbICDod™DC
PIABC®Io DL*dNe® DNt Pabyc CCWE APINCHILYC DPDY 1996/97-T.

{c) dDaNdE VD™ DoflDC dHP*RICDod™o® PN anaA®CD MY e D*WNBH*De®
D™ o™ oD DadhH o o€ acDCHDE AcHad™DC Abde® AcPyDNS JUPPISCHMC Py,
Cd PrYDarlfyDR  aHMYDC  PaDYMUC  DoSoBiod™C  $26,897—0* DPCDCAo¥c  MPCDILoI™DC
DL dNe RIS BALMY o 1996/97-T.
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20 NAT DL®INAP®dS ddDn\dH e

PaDyc CLA®S AGNPYDNS 4DCDNC NNBDNMC
L’ 31, 1996
($000's)

4.  Pabbcdiddc dPDCHILPOS

1996 1995
DN, AbICDNC IP*ICDIL YD 0¢
$83 (1995 — $83) $ 12,939 $ 14,905
DAACHNS ARNGHCDEIS, AbICDNC JPeaie
PCHIL LS $170 (1995 17) 959 692
qrepe 64 67
$ 13,962 $ 15,664
AcDNCDRE DAL®dNoS PDCDPA $6,586 (1995 - $5,860) PDCDHYDIE DoSe P NJC
B, a¥aodnNrybdc AN O®CHC
1996 1995
aPYe P NE CorysegLoype)e CorysegLovpede
bNCDo < e e
PLL®INC AentASLS $214,712 $ 90,739 $123,973 $115,648
WALDYS AMSGeARLS
DHLsdNE qesgnipe 63,556 22,389 41,167 40,403
75545 NGNS, oabdPN
AL NaSPMDA%AC 22,286 13,132 9,154 9,260
are bHsdne 2,070 2,037 33 82
4 2,916 2,166 750 1,321
$305,540 $130,463 $175,077 $166,714

6. A'5SEC O®II*CDa¥ o dPDNPAC

A%™ba AY¥DC ALNA o P IATNNNYC D*IGHCHC PI* DN bANDCLC. CLA® 4D™D*CDNE

PDCD% P a5ed™>N  DPDe 2001
DO®IICCDYE  a“cDULBPNCDLNT  AYNPYDLC
A*ba AY®NNN™ b *NNN"5d A®baAY*NCHe®.

DRCPRE
AINC*N=5re

22
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20 NAT DHL*INcArtdS ddOn\bdHe

PaDYC CLA®eS AGNPYDReS AD*CDRC NNbDN e
LY 31, 1996

($000's)

7. P¥Rad™CDNC NpHDNC
1996 1995
ALDS AN>0a™, Do~ AP $ 243 $ -
PaDHHNN/DLC PYe 748 655
AcTyD3E DAFNCOM =56 I 645 488
DA yDIE GPY© 433 285
e 54 36
$ 4314 $ 1,464

8. A%*I4*CPo® dPcDCP b IC

DD PDDPID™DC Cadt DL¥INcAr® 0 dDalot Lo Pc®D*CDorbiod e DPDo®
30—o® APKATSN® 1996—T Ado®CDP<C DHL*INen WeN™, DN Dord¥D%™  D*IL*CDord™>™  dddn\\*d" 0"
DPDoS  65-0° D®CDoo.  D®IIECDI®  WRZDPIE P™IPCD"UAB®D® L dDaNdC oo™ Ce S
BrPNdny NI dDaNG® DA LNE.  DTIIECDN™  PODNB®D® PO DN Doson D ®<(*Do® AL%a
9.875%. DD PIWDNHIcd®D PDCDLELTIC AP e ddo AD*IA¥CDYLS PabhS dWPYCDALoNMC
PP Y0¥ 0o T DLPINeANI dDANIM oS CL. HPUCDYE PIIDMMC HPCDorq™dC 4I*DII™IC
PIIDANCCHC Do C I»¥ 0.

1996 1996
QPDC $ 14725 $ 2988
BNCEdNE PIWPDNC IPDAPY o 1,186 58
15,911 3,046
1,217
$ 14,694 ~$ 3,046

9. dPcDCPrdec dPcDCD/L O
1996 1995
Aca QWL OE Acn d8Jo® o€ $ 6468 $ 6197
PIWDNL bodho o 2883 2734
Ao AY*NE o%bio ™o AbdNICa CHT 997 860
DeAAL< CPYPe ot 866 788
ActDILYLE Pabb of 766 916
PN 591 802
GST dP™D*CDI® o€ 258 476
BoDG*DC AP CD NP « DFCH™ o6 100 294
$ 12,929 $ 13,067
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20 NAT DHL®INeArdS DY C

PaD%¢ CLA%C AGNPYDaC ADCDNC NNBDNY©
L<Y 31, 1996
($000's)

10. CD*3E ALAYNDC dPce™CDINAMIC — <LCDNo©

C'a Do'onD¥™ PUL™IAD® Pabho® \oCPCDALYG® CD*W s AolMDC IPINNS DWCDE® ALSIC
PN 5 Ao 00 IHPPIRCDDC 0

PaDyS  AO™CDYNS  C*da™LS PaDYyBDrATS AYDDBC®DE, Ltolt aWPNaAS  AoADC DU ™dNen
bALRGEC PL®IARMBD®IC CD*W0C AbhDS, sacenr®d®c® 0o LKLY oS, AL 0o KT DL *dNcartd®
dOn IS DPDI PabDbC KCDXC PaDrcDPCDD™>C $187 (1995 — $147) PI*WDNeC ALK 545%-T°€
853%—J (1995 — 5.63%—T° 7.90% -1

1. 4POD%BDNC ddo

1996 1995
2aNC LCLYM 0" PPIANCD oGP PP DT
Yo acdfIr®  dP™DALN®  QGICL™  PeHCLN®  Dose ™M™
5,350, PcDCDGor*ed™D® ¥ 23, 1998— PI*DNHHC o I
1% ~T®. $ 16,050 $ 21,400
1% POnYDYoS, PDCDIA® LY 9, 2009 20,000 20,000
1M 1/8% WPOaYDEot IPDCDIA® < 6, 2011 15,000 15,000
10 3/4% PO YD PDCDIA LA 28, 2012 20,000 20,000
9 3/8% POnYDIoC PDCPIA LA 12, 2014 20,000 20,000
841% WPOaYDI PDCDIA, AXdn 27, 2026—T 20,000
10.0% PDCDrA® 1, PDCDoo LA 1, 2025
PADCDNIB™I™ 0 M GPSIASMPNE CHPCLE APDA*NCDLN® $70. 7,939
9 3/4% PHDNMAE 2, PDCDoo a1, 2025
PDCDIIDH™I® 0 I IPIAPNE CHPCLE PSIA*SCDHN® $69 7,960
126,949 96,400
Assre - [*a Ac®dlnDNc 8,311 6,072
- PaDb PDCDIH™C .
- PDoC PaDYbDIAY " 1,487 722
$117,151 $ 89,606

CLAG® PaDY QPORYDNL dPeCD™MNE AJL®ICDNa "o 0aIC LELMdM™o¢  QHPCDILBCHDE,
POnYDNLS PDCDIet KKDBLHHC Pabbcbarol, LDnbl Pabyen AT ball. DNwdI™I Do'obSAydoC 8
1/4%—T".



20 NAT DL®dNcnr®de ddDa e
PaD¥C CLA®cS AYNMYDNoC ADCDRC NNBDNY C

L’ 31, 1996
($000's)

1. 4PODBDNC ddo (b 4be™D9)

P*IANCDEE PO YD PDCPEELC I APe*DPCDodSa G DN AL 0 A HCHDE:

1997 $ 6,745
1998 7,495
1999 8,247
2000 2,907
2001 2,922
2001-2026 98,633

$ 126,949

PDCDII® DPDLS Cocl® D'entDoS
PO YD DLAC

. PACDIe 1996/97 1997/98 1998/99 1999/00 2000/01
$20 b 1%
L/ 1995 $ 740 $ 740 $ 740 $ 740 $ 740
$15 Ty 11 1/8%
3* 1996 558 558 558 558 558
$20 Tcv® 10 3/4%
LA 1997 740 740 740 740
$20 Ty* 9 3/8%
LA 1999 740 740 740
$1,298 $ 2,038 $ 2,778 $ 2,778 $ 2,778

12. A\atC€ o%®bCia¥0o° dD oo “> AbIN'AC

NNl A%baAY™NS 4G DML 0 e gD I D® ddoDNMoN®. A™ba AY*DC
o°bFD®DNNG® P®IA N ACHC™®DC DPDC Nao™C Lol Bo™ ddoDAMPAN M et 497 Do d™DC
PP PP AT dod™N"od Pe®CDBEC™®DE. Pe™I e WM 0® LtCHHC®DIC har® D ™N=€
PLAGN® dDa\d 0.

13. O*CHX©

PaDYS Do'o®™D° $11,228 (1995 — $10,646) Ad%odt AL ADCD'D D Do DCDLE,
C K $1,491 (1995 — $1,494) dPONLC MNP PabyC Do'ob™IC $2,434—o° DALY DML
PDCPC PDCD D™D AL® ALPP/L 50 DILE.
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IS G DLL“’dﬂc-n_P"dc da N C
PaDY¢ CLA0C AYNPYDNS 4DCDYC NNTHDN3NC

L<’ 31, 1996
($000s)

14.  PO*¥DNC APc*ID*CD* ¥

1996 1995

PPN ddo WP YDNLC $ 8072 $ 7695
APOnYDoS dPDAS 1,162
20 N4 LELE o 1,901 2,490
qrere 601 325
$ 11,736 $ 10,510

15. dPcDCDNC a3 o'bHCD¥oS AbNCD<HN®

Lebol® 0aNAC DL®INear®dC dDnNd Lel®ls, 0N LELNMS  AL®a /DD ddDa\d®o°
a2aA®P IR ONY PeDCDNT® oM oBHCDLoS ANCDYs® $4,292 (1995 —$3,538).

16. dPc*CDP4bLa DS aoa A®CDILEM*DC

(a) 4PN NaYDot©
ALLPYDRE PDCDaA YD SN® DoSer™e IPINC LY 31, 1996"D.o°a b D™DC $13,132 (1995— $19,576).

(b) dPc™DA*I/DC 4I®I4™*ChLN®

QUCL™  PSIATUDE MNSAYe DI, AcndS NTAM oS 0a°dPMot AL NNGTAY oS
dONC Pt IH™CHC AL ADDC

1996 $ 615
1997 312
1998 212
1999 84
2000 84
2001-2020 108

$1,415

(c) dde 4D*D4™CHNe
_ 00T DULNead®dE  AFBAPIND®DE  D™IPLLM  DL®Ncn @™ 1, lod b Casde
DU P NC dD A0S, D*IeE UPCDN® DPDS 65—0¢ G#PCDAD® L APIABodiPyd® <A
1996

(d) 4dde 4O®IA*CPI%b 0"
00T DL¥INendd TNGS DIaA™DC $25 [h Ceo® P™DAcd Nt DPDe® 30 DUCoS
CHPCLS APDABC LN Coa IPO™ bAPA™NICDY 0 e T*DO™ 0o LELYM oS AL ddDnl*d"oC \HPNOS

DFCPLAT $16,000-T  DOIDAI NP ol O™DIERCDLHE®I® $9,000  BWUIE™  DFDIPCHIa D™
NP D oo 4*I>n 31, 1996.
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20 NAT DL®INcArtde dDn ¢

PaDYC CLA®cC ANPYDEaS ADCDYCE NNHDN3C
Le’ 31, 1996
($000's)

16. 4Pc*CDPABLatD® a5a A®CDILE,*DC

(e)  4*WbNPICDYE C'a<d DLL®dNea D S AP bNrYD <Nt
PBN*edS  ADPIPCDI®IE PPPNPYIPNIS P<CDA 30, 1994~T, 0o T DUL®dNeAr®dS  JDAYH T

PrNDHHHC DAPNNe Ao T $24 Tob Ceo® Sa’WCDed®IN® L PabyBHNNNDed®do® Acndboot
Ca¥d® DL®INcar IS DL*INen AN Ade* D]y DO JcA 1996—T.

17. dOaNDN OPCPWUs©

dDANDR 0o THT dOaANDDC AL EDoDB™DC 0o N LALLM ¢ Acn®AM o5 L JDaNDHCDYLS
I BHCPLN® AclyDBCDOE

dDald° DL®Ne® APNDNG® DA QDNNBC®DE oDABC®H 5 ARNTPNING® Cda®S MDY €44
Acn@3RE oDAPCD R s APHHCHDC Ep 0 o DA AMNGPDI S Y0 APHHC™DC dP*CDo M C
ErM e ac et PHBHC™DC

Acad¥RE MDe 4L Do'on¥DNC DPDC 5°%Wdo, PaDYINC Dotb™CDYo® AcDNCD DS AL A

1996 1995
oDADCDo® DHL*ING Da®ICHNC ALTs> AP $ 24,534 $ 22,656
DA< oDARCDo M o¢ 10,751 9, 826
D5 CAof _ 2,738 2,428
A%*ba AY™IE oo N=oPC o “cDrdL M 187 172
Aot 1,177 1,375
Doso™C DPDC o*%dor: ‘
PDCDALDC e Pabbedt 1,684 1,290
APDCDPeS Paby* , 2,356 2,292

18. AYNMYDNC o ¥ INryDRC
AcHt MNSHLoDI® 38(1) DLdNend®ds Lebile 0a AT AL 0 AcHO™:
DHL®NE PIDA"QAE APYYE dDeCDodiles salyDI aMeh™IC DL ¥dNo® LA QHsrL™N=0c.

. pac®o’ dDaNE 49—¢® aMobadbPNNDC, PPl LY 31, 1996, 27-%%¢  aWonlyD<C
PL®Neno 't APCOD®DIC DU bINenP I BALMY S AP oMo CWod®D¢ Mo Acn d¥JobD®DE,
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draCPRC
(@NAMSNALS GPPCDILYOC )

Letod Ach NNS®PLE® 84 PaDY©
W CD7WHC LS, PN Ddo®l
dra’>¢ AYNMyDa®, PO yDc®
APCDPIH™Io® DPDYINT DAULCHUNE
$500
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00 NAT DL®INcAr®de dDaNIYC
d7aCDRC boAIINY > DPDC 5*%doC
L<’ 31, 1996
(aNARSRAE BDANTPLENCY )

PaDYC APDCDPeC

DLLSdCDPeA® 4N D oS¢
Ped® bCo, I $ 134540
qa04e Jn® 3,879.13
ABLSSING o4° & AQD>SAY 3,513.79
bYILA dAc 4D° AQI>SAY 9,595.91
S4¢ LPADA® b, P 1,159.55
S GRAS /dp, /e 1,115.66
T 937.63
S4< /e S4C TS Absendde 669.86
LdaN, D<A® 866.96
Aod® A, Do 862.30
4, M 509.74
<o, NAS® 1,092.39
dod'P, 5DS 587.66
N 4L < ADO>SAY 706.77
¢, P 575.37
A‘Jbb, AN 1,141.78
AAYN 4 o 678.53
A%AC Aod, < 869.70
T, DAY 1,132.79
167684 baC ddDaNNHPLNC 2.235.95
$ 33,476.87
IraCDNC boAUIN o DPDC 5°*Jd0C
LS’ 31, 1996
(A NARSNGC SBDRNS L PCHC)
PaDyC
DL dCDPeA® 4NsL DoSa¥C
(s $ 2,694.46
NPGSLqs 883.82
$ 3,578.28
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