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Power Pioneer: In 1946, the federal government announced the start of 
construction of the Snare Falls hydro station north of Yellowknife. Two 
years later, it created the Northern Canada Power Commission and hired 
E.W. (Ted) Humphrys as its electrical engineer and first employee. Mr. 
Humphrys continues to serve as technical advisor to the Board of 
Directors of the NWT Power Corporation. 

Fort McPherson Heat: The Gwich'in Development Corporation and the 
NWT Power Corporation are partners in a project to sell residual heat 
from diesel engines to nearby buildings. An agreement in principle was 
signed in March, 1996, attended by (seated) Willard Hagan, Gwich'in 
Development Corporation President; Robert Alexi Jr., vice president; 
Hon. Charles Dent, Minister Responsible for NWT Power Corporation; 
David Krutko, MLA, Mackenzie Delta; (standing) NWT Power 
Corporation Chairman Jim Robertson, and President, Jim Guthrie. 

Diesel Generation: The power plant in Resolute Bay is one of the 
Corporation's 53 stations across the NWT. They range in size from 190 
kiloWatts in Colville Lake, to over 30,000 kilowatts at the Jackfish 
station in Yellowknife. 

Arctic Bay Construction: Improvements made at Arctic Bay's power 
plant were among the Corporation's $17.4 million in capital spending in 
fiscal 1995/96. 

Wind Power Initiatives: The Lagerway 80 kiloWatt wind generator at 
Cambridge Bay, installed in 1994, has performed well under Arctic 
conditions. The Corporation is adding more wind generators, and hopes 
to attract private sector investment in this emerging alternative to diesel. 

Hydro Potential: Additional hydro development at Site 7 on the Snare 
River is the subject of feasibility studies to be undertaken during 1996, as 
part of the ongoing partnership with the Dogrib Power Corporation. 

All photos by NWT Power Corporation. 
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NORTHWEST TERRITORIES POWER CORPORATION 
Report of the Board of Directors for 
1995/96 

To the Honourable Charles Dent 
Minister Responsible for the 
Northwest Territories Power Corporation 

I am pleased to submit to you the annual report of the consolidated financial position of the Northwest 
Territories Power Corporation for the 1995/96 fiscal year. 

We thank you and your staff for the cooperation extended to us during the past fiscal year. 

Pierre R. Alvarez 
Chairman & CEO 

May 31, 1996 

OCT 1 7 1996 

Yellowknife, N. W. T. 
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Operating revenue 

Operating expenses 

Fuel expense 

Interest expense 

Income from 
operations 

Net income 

Dividend 

Capital 
expenditures 

Gross fixed assets 

Net fixed assets 

Sales (MW .h) 

Generation (MW .h) 

Number of 
customers 

Operating Revenues 

Commercial 
Domestic 
Wholesale 
Industrial 
Heat 
Other 

Operating Expenses 

Fuel and lubricants 
Salaries and wages 

NORTHWEST TERRITORIES POWER CORPORATION 
Consolidated Financial Summary 

Years Ended March 31 
1.996.1 199.5 1mM: 1993 

(thousands of dollars) 

$102,355 $103,104 $98,720 $98,327 

82,675 83,399 80,617 81,900 

34,018 36,568 32,065 32,783 

11,736 10,510 9,564 ' 9,828 

19,680 19,705 18,103 16,427 

10,665 10,539 9,360 7,795 

4,292 3,538 3,480 3,345 

17,443 14,m 16,178 23,383 

305,540 292,142 277,752 259,900 

175,077 166,714 160,165 150,565 

460,540 450,529 442,514 431,339 

502,513 494,280 501,583 479,936 

16,698 16,243 15,349 14,866 

38.2% 39.7% 39.3% 37.4% 
29.0% 29.1% 30.0% 30.0% 
16.2% 16.2% 16.0% 15.0% 
9.9% 9.0% 8.4% 8.7% 
2.5% 3.1% 3.7% 5.8% 
4.2% 2.9% 2.6% 3.1% 

100.0% 100.0% 100.0% 100.0% 

41.2% 43.9% 39.8% 40.0% 
26.6% 26.2% 27.3% 26.1% 

Supplies and services 17.1% 16.0% 18.5% 17.7% 
Amortization 11.3% 10.6% 11.1% 12.7% 
Travel and 

accommodation 3.8% 3.3% 3.3% 3.5% 

100.0% 100.0% 100.0% 100.0% 

1 Please refer to Note 3. 
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$92,872 

82,450 

33,140 

B,9n 

10,422 

4,373 

2,709 

18,659 

237,747 

137,480 

430,436 

482,266 

14,319 

36.6% 
30.0% 
15.5% 
8.6% 
5.9% 
3.4% 

100.0% 

40.2% 
27.4% 
17.5% 
11.2% 

3.7% 

100.0% 
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COMMUNITY INSTALLED 
CAPACITY (kW) 

ARVIAT 1620 
BAKER LAKE 1920 
CHESTERFILED INLET 780 
CORAL HARBOUR 1830 
RANKIN INLET 3360 
REPULSE BAY 690 
WHALE COVE 750 

28 August 1996 

COMMUNITY 

ARCTIC BAY 

BROUGHTON ISLAND 
CAPE DORSET 
CLYDE RIVER 
GRISE FIORD 
HALL BEACH 
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IQALUIT 
KIMMIRUT 5 
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POND INLET 
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INSTALLED 

CAPACITY (kW) 
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1040 
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1350 
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1620 
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1. Fort Good Hope 
2. Arctic Red River 
3. Fort Noman 
4. Lac La Martre 
5. Lake Harbour IIPOWER la1' CORPORATION 



NORTHWEST TERRITORIES POWER CORPORATI.ON 

(seated I to r) R. Hardy, J. Robertson (past Chairman), N. Olsen, E. W. Humphrys; (standing I to r) 
L. Hawkins, R. Williams, P. Alvarez, J. Johnson, J. Guthrie, J. Parker, B. Clake, G. Stewart 

Board of Directors 

P. R. Alvarez, Chairman & CEO 
R. Williams, Vice Chairman 
B. Clake, Chairperson, Audit Committee 1 

A. J. Guthrie, Member 2 

R. Hardy, Member 
L. Hawkins, Member 

· · S. Merkosak, Member 3 

J. N. Olsen, Chairperson, 
Compensation Committee 

J. H. Parker, Chairperson, 
Large Projects Committee 

G. Stewart, Member 

Officers 

P. R. Alvarez, Chairman & CEO 
L. Courneya, Vice President, Finance & CFO 
R. Blennerhassett, Vice President, Operations 
D. Aindow, Director, Personnel 
R. Blowers, Director, Materials Management 
B. Braden, Director, Corporate Development 
B. Campbell, Director, Safety 
J. Davies, Director, Western Operations 
J. A. Nelson, Director, Internal Audit 

;M, Noble, Director, Finance 
R. Senko, Director, Rates & Regulatory Affairs 
J. Johnson, Corporate Secretary 

3 

Advisers 

B. Adema, Financial Advisor 
E.W. Humphrys, Technical Advisor 

1 Term ended May 14, 1996 
2 Resigned May 12, 1996 
3 Appointed May 15, 1996 



Northwest' 
Territories Minister Responsible for the Northwest Territories Power Corporation 

MAR 2 9 1996 

JIM ROBERTSON 
CHAIRMAN 
NORTHWEST TERRITORIES POWER CORPORATION 

Pursuant to the Northwest Territories Power Corporation Act (Section 29), 
subject to the Public Utilities Act and to the direction of the Executive Council 
(Record of Decision 96-7-7), the Northwest Territories Power Corporation is 
required to declare dividends for the purpose of funding the Government of the 
Northwest Territories' Power Subsidy Programs. The required dividend is 
$4,291,826., representing the 1994-95 fiscal year cost of the subsidy programs. 

Please ensure an appropriate dividend resolution is passed by the Power 
Corporation's Board of Directors, and that payment is made to the Government 
of the Northwest Territories no later than March 31, 1996. 

{ZLG-d 
Charles Dent 

c. Honourable John Todd, Minister Responsible for Public Utilities Board 
John Hill, Chairman, Public Utilities Board 
Leon Courneya, Vice President & CFO, NWT Power Corporation 

Government of the NorthwestTerrhories. Yellowknife. N.W.T. Canada XlA 2L9 Fox 873-0385 



NORTHWEST TERRITORIES POVVER CORPORATION - 1995/96 

Wholesale 
17% 

Industrial 
11% 

Sale of Power 
92% 

Interest 
13% 

I SALE OF POWER - $96,547,000 

Domestic 
31% 

Commercial 
41% 

I TOTAL REVENUE - $105,076,000 I 

Other & AFUDC 
3% 

Sale of Heat 
2% 

I TOTAL EXPENSES - $94,411,000 

Fuel & Lube 
36% 

Other 
3% 

Salaries & Wages 
23% 

Travel & Accommodation 
3% 
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Chairman's Report continued 

Corporate Profile 

Mission: To provide a safe, reliable and cost effective supply of electricity for the people of the 
Northwest Territories, while ensuring a fair return for our shareholder. 

The Northwest Territories Power Corporation is wholly-owned by the Government of the Northwest Territories 
(GNWT). It operates under the authority of the Northwest Territories Power Corporation Act, and was created 
in 1988 when the Government purchased shares of the federally-owned Northern Canada Power Commission. 

It is accountable to the shareholder, the Minister responsible for the NWT Power Corporation, through an 
appointed Chairman and Board of Directors who meet quarterly. The Minister reports periodically tp the 
Government's Standing Committee on Government Operations. The Corporation is regulated by the NWT 
Public Utilities Board (PUB) for approval of rates, costs and conditions of service; the NWT Water Board for 
operation of hydro facilities; and independently audited by the Auditor General of Canada. 

Reporting to the President, and Vice President for Finance and the Vice President for Operations, the 
Corporation's 271 employees provide electrical generation and distribution services to 54 communities across 
the NWT. They operate combined diesel-hydro systems for six communities in the Great Slave Lake Region, 
and stand-alone diesel systems elsewhere. 

The Corporation is headquartered in Hay River, Northwest Territories. In 1995/96 it had revenues of $102 
million and paid a dividend of $4.3 million. 

Chairman's Report 
I am pleased to submit the following report of activities of your Corporation for the year ending March 31, 1996. 
Compared to the previous period, the year can be financially assessed as one of stable sales performance, 
higher capital investment, and rates of return which are consistent with forecasted values. 

From an operations point of view, the Corporation continued to improve its record of supplying safe and reliable 
power to customers in 54 communities. In addition to regular improvement programs, the year was highlighted 
by the final stages of completion of the Dogrib Power Corporation's Snare Cascades hydro project. Staff 
relations and performance matured through decentralization of decision making and the start of new training 
and apprenticeship programs. 

FINANCIAL 

While levels of power generation and revenues were essentially unchanged from the previous year, financial 
results were influenced for a second year by low water levels and resulting $4 million in additional diesel 
expense on the Snare-Yellowknife system. This shortfall is being collected through interim rate riders and a 
General Rate Application now before the PUB. 

The situation is reflected in the reported net income of $10.7 million (an 11.4 per cent return on equity) 
compared to $10.5 million (12.1 per cent) for the previous year. The upcoming PUB decision, if favourable, 
will restore the 1995/96 return on equity to its forecasted 12.5 per cent. 

In September of 1995, the Corporation took the first steps toward community cost-based rate schedules. This 
revenue-neutral process will adjust rates among customer categories in each community to accurately and 
fairly reflect the real cost of delivering service. The resulting price "signal" will also · assist in energy 
conservation measures and application of the Territorial Power Support Program. 
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Chairman's Report continued 

GENERAL RA TE APPL/CAT/ON 

In December 1995, the Corporation filed Phase One of a Gene.rat Rate Application (GRA) with the PUB for 
costs, revenues and operational requirements for the years 1995/96 and 1996/97. The second phase, to be 
filed in August of 1996, will cover specific rate schedules. Public hearings are scheduled for October and 
November of 1996, and decisions on the two phases are expected late in 1996 and by the spring of 1997. 

Among the GRA's highlights are a review of the Corporation's lease of the Dog rib Power Corporation's Snare 
Cascades project and a proposal for a rate stabilization fund to absorb the impact of fuel price and water level 
changes. 

SNARE CASCADES PROJECT 

Construction of the 4.3 megawatt hydro plant proceeded on schedule and on budget through the year. It will 
be the fourth hydro plant on the Snare-Yellowknife system and will displace up to 10 per cent of the diesel 
generation for Yellowknife, Rae Edzo and Dettah. The $27 million project, owned by the Dog rib First Nation, 
was financed through a subsidiary of the Corporation with the guarantee of the Government of the NWT. 
Upon completion by July 1, 1996, it will be leased to the Corporation under a 65-year operating agreement. 
Preliminary discussions on other hydro projects on the Snare River system have begun with Dogrib leaders. 

PERSONNEL 

The Corporation's workforce of 271 employees and 14 contract employees remained unchanged from the 
previous year. The Corporation's affirmative action program continues to show positive results; at year end, 
123 individuals or 45.4 per cent of the workforce was eligible for affirmative action status. Approximately 65 
per cent of the Corporation's workforce has been hired from the North. The two-year collective bargaining 
agreement with the Union of Northern Workers expired on March 31, 1996, and management is preparing for 
a new round of bargaining. 

Two employees marked 35 years of service with 
the Corporation in 1996. Syd Coulas, Collections 
Officer in Hay River, and Fred Wittlinger, Area 
Superintendent, Cambridge Bay, both started 
with the Northern Canada Power Commission. 

In cooperation with the GNWT Department of 
Education, Culture and Employment, the 
Corporation launched an apprenticeship 
program for six tradesmen based in lnuvik, 
Yellowknife, Iqaluit, Fort Simpson, Cambridge 
Bay and Rankin Inlet. The program continues 
the development of a northern workforce and will 
add to the complement of journeyman linemen 
and electricians. 

The rate of turnover for the year stood at 12.6 
per cent (an increase of 1.1 per cent from 1995) 
with 14 positions vacant and under recruitment at 
year-end. The Corporation expects that 
recruiting technical personnel will become more 

4,500 

4,000 

3,500 

3,000 

2,500 

2,000 

1,500 

1,000 

500 

Dividends 
($ X 1,000) 

1992 1993 1994 1995 

difficult_ with anticipated competition from 
expanding western Canadian economies and mineral development activity in the NWT. 
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Chairman's Report continued 

OPERATIONS 

The year marked the completion of an unusually busy operations season, with numerous capital projects 
totalling $17 .4 million. Major projects included the completion of the new $4.1 million power plant at Tulit'a 
(Fort Norman); the relocation of a 2.5 megawatt plant from Pine Point to Yellowknife; a tank farm in 
Tuktoyaktuk; and new generating units in various locations. 

In alternative energy development, the Corporation joint-ventured with the Gwich'in Development Corporation 
to establish a district heating system in Fort McPherson. This business enterprise will buy the heat produced 
by the Corporation's diesel engines and sell it to as many as 11 customers via a circulating pipe system. The 
Corporation is also encouraged by advances in wind technology and has established guidelines for buying 
power from investors interested in wind power in their communities. It is hoped both programs will spur similar 
developments elsewhere. · 

12,000 

10,000 

4,000 

2,000 

Net Income 
($x 1,000) 

Qi ......................... "=""" .. 
1992 1993 1994 1995 1996 

The rigours of the Arctic climate and the 
dependence on mechanical systems are 
constant operating challenges, but the 
Corporation continues efforts to improve 
reliability. The most serious difficulties occurred 
in Yellowknife, in August, when service was 
interrupted due to errors in switching procedures, 
and in Pangnirtung, in January, when storm 
conditions caused wind-blown debris to short out 
powerlines. Corrective action included a review 
of maintenance procedures and working with 
construction managers on storm-proofing their 
projects. 

ENVIRONMENTAL 

The Corporation's five-year, $1 million program 
to eliminat.e PCB oils from all sites was declared 
complete in 1995. It continues to upgrade 
systems for handling used batteries, glycol and 
waste lubricating oils through improved 

technology and training. The Corporation continued to experiment with bio-remediation techniques to restore 
contaminated soils. 

SAFETY AND TRAINING 

Employees continued to demonstrate a steadily improving regard for safety in the workplace in 1995/96. The 
Corporation maintains a regular program of workplace safety meetings, inspections and ongoing training. The 
position of Safety Officer was created to increase inspection and training capabilities across the Corporation. 

A long-term goal to upgrade training for all plant operators in the NWT was launched in 1996. Over the next 
two years, 65 operators will take extensive classroom and one-on-one training in their own power plants. The 
program is designed to promote greater safety, plant efficiency and reliability, improved environmental 
awareness and better skills across the workforce. At Hay River headquarters and area offices, the multi-year 
Front Line Leadership workplace training program was completed. 

8 



Chairman's Report continued 

CUSTOMER AND COMMUNITY RELATIONS 

The Corporation directs a donations budget of $65,000 exclusively toward youth. It also funds two 
scholarships, one of which is in conjunction with the Dogrib Divisional Board of Education. The 1995 recipients 
were Lindsay Cymbalisty of Yellowknife and Lisa Mackenzie of Rae. 

Customer relations work with Royal Oak Mines in Yellowknife achieved significant savings for the mine in 
reduced elecbical loads and work was initiated to reduce service requirements at the Corporation's own Snare 
Falls hydro site. The Corporation worked with the Territorial Department of Energy, Mines and Petroleum 
Resources at several public trade shows. 

In September 1995, representatives of the Corporation joined the community of Pond Inlet in a ceremony to 
dedicate the plant to the memory of Max Machmer, a Corporation employee who died in 1992. 

TAL TSON WATER LICENCE 

The Corporation continued efforts to resolve 
compensation conditions of the 1994-96 water 
licence for the Taltson hydro plant near Fort 
Smith. By year end, the Corporation advised the 
Water Board that it found the claims filed by 
three First Nations groups ineligible, but 
continued to seek a resolution with three 
individual claimants. Also, a program of scientific 
and traditional knowledge studies was 
suspended due to the withdrawal of community 
support. Hearings to renew the licence are 
expected to be held in the fall of 1996. 

BOARD OF DIRECTORS 

The Board of Directors is comprised of 10 
business and public sector appointees with 

Number of Customers 

17,CXX) 

1002 1003 1004 . 1005 1~ 

extensive Northern business and utility experience. The year saw the addition of Mr. Gordon Stewart and Mr. 
Pierre Alvarez, both of Yellowknife, and Mr. Simon Merkosak of Pond Inlet, to three year terms as Directors. 
Ms. Brenda Clake of Iqaluit left the Board upon the expiration of her three year term. 

The year also saw the departure of two key leaders who had been with the Corporation from its beginning in 
1988. The Hon. Nellie Coumoyea served as Minister responsible for the Corporation and had also appointed 
its first chairman, lnuvik businessman Jim Robertson .. Yellowknife MLA Charles Dent took over the portfolio 
in November 1995. Mr. Alvarez, president of a Yellowknife-based consulting firm, was appointed Chairman 
effective April 1 , 1996. 

9 



Chairman's Report continued 

LOOKING AHEAD 

The mining indusby remains the greatest potential for expansion of the Northern economy. Record levels o_f 
exploration have shown promise for more mines, especially in the North Slave and Keewatin regions. The 
Corporation's extensive experience and record of stable financial and operating performance is an important 
asset in the North. We will continue to ensure it is positioned to work with developers where business 
conditions show all will benefit. 

On behalf of the Board, 

Pierre R. Alvarez 
Chairman & CEO 

Hay River, NT 
May 31, 1996 
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Management's Responsibility 
for Financial Reporting 

The Honourable Charles Dent 
Minister Responsible for the 
Northwest Territories Power Corporation 

The accompanying consolidated financial statements were prepared by management in accordance with · 
generally accepted accounting principles. When alternative accounting methods exist, management has 
chosen those it deems most appropriate in the circumstances. The Northwest Territories Power Corporation 
is regulated by the Public Utilities Board of the Northwest Territories, which also examines and approves its 
accounting policies and practices. Consolidated financial statements include certain amounts based on 
estimates and judgements. Management has determined such amounts on a reasonable basis in order to 
ensure that the consolidated financial statements are presented fairly in all material respects. Management 
has prepared financial information presented elsewhere in the annual report and has ensured that it is 
consistent with that in the consolidated financial statements. 

The Corporation maintains internal financial and management systems and practices which are designed 
to provide reasonable assurance that reliable financial and non-financial information is available on a timely 
basis, that assets are acquired economically, are used to further the Corporation's aims, are protected from 
loss ·or unauthorized use and that the Corporation acts in accordance with the laws of the Northwest 
Territories and Canada. The Corporation's management recognizes its responsibility for conducting the 
Corporation's affairs in accordance with the requirements of applicable laws and sound business principles, 
and for maintaining standards of conduct that are appropriate to a Territorial Crown corporation. An internal 
auditor reviews the operation of financial and management systems to promote compliance and to identify 
changing requirements or needed improvements. 

The Auditor General of Canada provides an independent, objective. audit for the purpose of expressing his 
opinion on the consolidated financial statements. He also considers whether the transactions that come to 
his notice in the course of this audit are, in all significant respects, in accordanc.e with the specified legislation. 

The Board of Directors appoints certain of its members to serve on the Audit Committee. This Committee 
oversees management's responsibilities for financial reporting and reviews and recommends approval of the 
consolidated financial statements. The internal and external auditors have full and free access to the Audit 
Committee. 

The consolidated financial statements have been approved by the Board of Directors. 

Pierre R. Alvarez 
Chairman & CEO 

Hay River, NT 
May 31 ~ 1996 , 

1 1 

Leon Courneya 
Vice President, 
Finance and CFO 



Auditor's Report 

To the Minister Responsible for the 
Northwest Territories Power Corporation 

I have audited the consolidated balance sheet of the Northwest Territories Power Corporation as at March 31, 
1996, and the consolidated statements of income, retained earnings, and changes in financial position for the 
year then ended. These financial statements are the responsibility of the Corporation's management. My 
responsibility is to express an opinion on these financial statements based on my audit. 

I conducted my audit in accordance with generally accepted auditing standards. Those standards require that 
I plan and perform an audit to obtain reasonable assurance whether the financial statements are free of 
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall financial statement presentation. 

In my opinion, these consolidated financial statements present fairly, in all material respects, the financial 
position of the Corporation as at March 31, 1996, and the results of its operations and the changes in its 
financial position for the year then ended in accordance with generally accepted accounting principles. As 
required by the Financial Administration Act, I report that, in my opinion, these principles have been applied 
on a basis consistent with that of the preceding year. 

Further, in my opinion, proper books of account have been kept and the financial statements are in agreement 
therewith and the transactions of the Corporation and of its wholly-owned subsidiaries that have come to my 
notice during my audit of the consolidated financial statements have, in all significant respects, been in 
accordance with the Financial Administration Act and regulations, the Northwest Territories Power Corporation 
Act and the by-laws of the Corporation and its wholly-owned subsidi~ries. 

Raymond Dubois, FCA 
Deputy Auditor General 
for the Auditor General of Canada 

Ottawa, Canada 
May 31, 1996 
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NORTHWEST TERRITORIES POWER CORPORATION 

Consolidated Balance Sheet 
as at March 31, 1996 

($000's) 

ASSETS 

Current 

Cash and short term investments (Note 2) 
Accounts receivable (Note 4) 
Current portion of loan receivable (Note 8) 
Prepaid expenses 
Inventories 

Fuel and lubricants 
Materials and sue.elies 

Property and equipment 

Other 

In service (Note 5) 
Construction work in e!:2..9.ress 

Housing loans receivable (Note 6) 
Deferred charges (Notes 3 and 7) 
Loan receivable (Note 8) 

Approved by the Board: 

Pierre R. Alvarez 
Chairman & CEO 

Ron Williams 
Director 

.1S96 

$ 12,573 
13,962 

1,217 
645 

10,485 
4,171 

43,053 

175,077 
8,399 

183,476 

600 
4,314 

14,694 

19,608 

$246,137 

$ 

.199.5 

704 
15,664 

412 

8,923 
3,490 

29,193 

166,714 
7,400 

174,114 

723 
1,464 
3,046 

5,233 

$208,540 

14 See Accompanying Notes 



NORTHWEST TERRITORIES POWER CORPORATION 

Current 

Accounts payable (Note 9) 

Consolidated Balance Sheet 
as at March 31, 1996 

($000's) 

LIABILITIES 

$ 

Current portion of long-term debt (Note 11) 
Due to the Town of lnuvik - in trust (Note 10) 

Long-term 

Long-term debt (Note 11 ) 

Employee termination benefits (Note 12) 

Deferred credits 

12,929 
8,311 
3,358 

24,598 

117,151 

1,374 

118,525 

9,289 

SHAREHOLDER'S EQUITY 

Capital stock 
Authorized: Unlimited number of 

voting, common shares 
without par value 

Issued and fully paid: 
431,288 common shares 

Retained earnings 
43,129 
50,596 

$ 13,067 
6,072 
2,490 

21,629 

89,606 

1,125 

90,731 

8,828 

43,129 
44,223 

93,725 87,352 

$246,137 $208,540 

1 5 See Accompanying Notes 



NORTHWEST TERRITORIES POWER CORPORATION 

Consolidated Statement of Income 
for the year ended March 31 , 1996 

($000's) 

.1996 

Revenues (Note 3) 

Sale of power $ 96,547 
Sale of heat 2,545 
Other 3,263 

102,355 

Expenses (Note 13) 

Fuel and lubricants 34,018 
Salaries and wages 21,989 
Supplies and services 14,158 
Amortization 9,372 
Travel and accommodation 3,138 

82,675 

Income from oeerations 19,680 

Allowance for funds used during construction 794 
Interest income 1,927 

2,721 

Income before interest expense 22,401 

Interest exeense (Note 14) 1_1, 736 

Net income $ 10,665 

.lfill5 

$ 96,838 
3,244 
3,022 

103,104 

36,568 
21,870 
13,369 

8,850 
2,742 

83,399 

19,705 

626 
718 

1,344 

21,049 

10,510 

$ 10,539 

16 See Accompanying Notes 



NORTHWEST TERRITORIES POWER CORPORATION 

Consolidated Statement of Retained Earnings 
for the year ended March 31 , 1996 

($000's) 

.19.96 

Retained earnings, at beginning of the year $ 44,223 
Net income 10,665 

54,888 

Dividend (Note 1 5) 4,292 

Retained earninss, at end of the ~ear $ 50,596 

17 

.19.9.5 

$ 37,222 
10,539 

47,761 

3,538 

$ 44,223 

See Accompanying Notes 



NORTHWEST TERRITORIES POWER CORPORATION 

Consolidated Statement of Changes in Financial Position 
for the year ended March 31 , 1996 

($000's) 

.1S96 

Cash provided by (used for): 

Operating activities 
Net income $ 10,665 
Items not requiring an outlay of funds 

Amortization 9,372 
Allowance for funds used during 

construction (794) 

19,243 

Non-cash current assets (774) 
Accounts payable (138) 
Due to the Town of lnuvik - in trust 868 
Eme!2Yee termination benefits 249 

Funds provided by operating activities 19,448 

Investing activities 
Acquisition of property and equipment (17,443) 
Proceeds on disposal of property 

and equipment 185 
Housing loans receivable 123 
Deferred charges (3,072) 
Advances on loan receivable (12,865) 

Funds used for investin,2 activities (33,072) 

Financing activities 
Proceeds from long-term debt 36,000 
Repayment of long-term debt (~ .450) 
Sinking fund installment (765) 
Dividend eaid (4,292) 

Funds provided by financing a~tivities ~---- __ 25,493 

Increase during the year_ 
- - ----

11,869 

Cash (bank indebtedness) at beginning of the year. 704 

Cash at end of the 'i.ear $ 12,573 

.1fill5 

$ 10,539 

8,850 

(626) 

18,763 

(1,416) 
(1,529) 

309 
(148) 

15,979 

(14,777) 

8 
200 

(813) 
(3,046) 

(18,428) 

20,000 
(5,350) 

(722) 
(3,538) 

10,390 

7,941 

(7,237) 

$ 704 



NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Consolidated Financial Statements 
March 31, 1996 

($000's) 

1. Authority and Operations 

The Corporation operates under the authority of the Northwest Territories Power Corporation Act 
and the Financial Administration Act and is a Crown corporation of the Government of the Northwest 
Territories. 

The Corporation operates diesel and hydro-electric production facilities to provide utility services 
on a self-sustaining basis in the Northwest Territories. The Corporation is regulated by the Public Utilities 
Board of the Northwest Territories. 

The Corporation is exempt from income tax. 

2. Accounting policies 

A summary of the significant accounting policies follows: 

Consolidation 

These financial statements are prepared on a consolidated basis and include the accounts of the 
Corporation and its wholly-owned subsidiaries, NWT Energy Corporation Ltd. and 923204 NWT LTD. 

The NWT Energy Corporation Ltd., under the authority of the Northwest Territories Power 
Corporation Act, is authorized to provide construction and project financing to the Dogrib Power 
Corporation for the construction of a 4.3 MW hydro facility on the Snare River. 923204 NWT Ltd. was 
inactive throughout the year. Subsequent to March 31, 1996, 923204 NWT Ltd. has acquired a 50% 
interest in Aadrii Ltd., a company developing a district heating system in Fort McPherson, NWT. 

Revenue 

Customers are billed on a cycle basis and revenues are recognized on the accrual basis. 
Revenues relating to the Public Utilities Board of the Northwest Territories' decisions affecting revenues 
collectable or refundable in a subsequent year are recorded at the end of the current year. 

Inventories 

Fuel and lubricants are valued at the lower of average cost and net realizable value. Materials 
and supplies are valued at the lower of cost and replacement cost. 

Property and equipment 

Property and equipment, excluding that donated to the Corporation, are carried at cost less 
accumulated amortization. Costs of additions, betterment and major renewals are capitalized. In addition 
to direct costs of goods and services, capital project costs include an allowance for funds used during 
construction at a rate approved by the Public Utilities Board and a share of engineering and general 
administration expense which is directly attributable to the project. 

Property and equipment donated to the Corporation are recorded at their estimated fair value less 
accumulated amortization. 
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NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Consolidated Financial Statements 
March 31, 1996 

($000's) 

2. Accounting policies (continued) 

Amortization 

On the retirement or sale of depreciable assets, the cost of the assets retired less disposal 
proceeds are charged or credited to accumulated amortization with no gain or loss being reflected in 
operations. Gains and losses resulting from exceptional circumstances are credited or charged to 
operations in the year that they are recognized. 

Property and equipment in service are amortized on a straight-line basis over their estimated 
useful lives as follows: 

Electric power plants: 
Hydro-electric plants and equipment 
Diesel engines and associated equipment 
Fuel storage equipment 
Buildings 

Transmission and distribution systems 
Warehouses, equipment, motor vehicles, and general facilities: 

Warehouses 
Buildings 
Office and general equipment 
Computer equipment and software 
Motor vehicles 
Staff accommodation 

Other utilities: ' 
Heating systems 
Sewerage and water 

Other 

Cash and short term investments 

27 - 65 years 
15 - 20 years 
20 - 30 years 
20 - 40 years 
20 - 50 years 

25 years 
25 - 40 years 

15 years 
5 years 
8 years 

10 - 25 years 

20 years 
20 years 

5 years 

Investments are valued at the lower of costs or market value. Interest income is recognized 
on an accrual basis. 

Deferred charges 

Financing costs relating to the issue of long-term debt is amortized on a straight-line basis over 
the period to maturity of the related debt. Regulatory costs are amortized on a straight-line basis over 
a period not exceeding three years. 

Deferred credits 

Deferred credits include a provIsIon for site restoration costs, donations of assets and 
contributions to aid in the construction and acquisition of property and equipment. Deferred credits are 
amortized over the estimated useful lives of the respective property and equipment. 

Pension plan 

Contributions are made by the Corporation and its employees to the Public Service 
Superannuation Plan administered by the Government of Canada. These contributions represent the total 
liability of the Corporation and are recognized in the accounts on a current basis. 
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NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Consolidated Financial Statements 
March 31, 1996 

($000's) 

2. Accounting policies (continued) 

Site restoration costs 

The Corporation is regulated by the Public Utilities Board of the Northwest Territories (PUB) which 
allows the Corporation to recover its costs from rates charged to customers. The Corporation operates 
diesel generation plants and fuel storage facilities in the majority of communities in the Northwest 
Territories. In due course, the Corporation may be responsible for site restoration costs for certain plants. 
The recovery of such costs through the rates is subject to PUB approval. 

The Corporation estimates the site restoration costs for all diesel generation plants. This 
provision is based on management's best estimate of the cost of demolishing all structures and fuel tanks 
and replacing any contaminated soil. · 

The Corporation includes these costs as a liability with a corresponding amount recorded as a 
deferred charge. The site restoration costs will be amortized against income when permitted by the PUB. 
Costs incurred in the current year are charged to the liability. 

3. Rate matters 

The Corporation is regulated by the Public Utilities Board of the Northwest Territories (PUB) and 
filed a General Rate Application with the Board in December 1995 for the 1995/96 and the 1996/97 
fiscal years. The application included the following: 

(a) This application identified a revenue shortfall of approximately $4,500, largely attributable 
to the continued low water situation at the Corporation's Snare/Yellowknife hydro system which has 
resulted in the Corporation producing more of its requirements w1th diesel power at a cost of $3,983. 
The Corporation applied for and received an approval for an interim refundable rider to be collected by 
October 1996. As at March 31, 1996 the Corporation has collected $1,549 and included this amount 
in revenue. The balance of approximately $2,434 has been included in deferred charges and will be 
expensed in 1996/97 against the balance of revenue received under riders approved by the PUB. 
Approval by the PUB of the Corporation's application would result in the Corporation earning its allowable 
return on equity. 

(b) The General Rate Application also proposes the establishment of Rate Stabilization Funds to 
protect customers and the Corporation from rate changes caused by fluctuations in water levels and fuel 
price changes. The Corporation is proposing that four stabilization funds be established and funded by 
a surcharge. Amounts in these funds will be held for the benefit of the ratepayers. The funds are 
proposed to begin in the 1996/97 year. 

(c) The Corporation has also submitted an application to establish amortization estimates based 
upon the average group useful life basis. The new estimates will include allowances for future site 
restoration costs. If these estimates are accepted, they. will result in an accumulated reserve variance 
of $26,897 which will be amortized over a period of time to be approved by the PUB beginning in 
1996/97. 



NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Consolidated Financial Statements 
March 31, 1996 

($000's) 

4. Accounts receivable 

1996 

Utilities, net of allowance for doubtful accounts 
of $83 (1995 - $83) $ 12,939 

Recoverable services, net of allowance for doubtful accounts · 
of $17 ( 1995 - $17) 959 

Other 64 

$ 13,962 

Included in utility accounts receivable is $6,586 (1995-$5,860) in unbilled amounts. 

5. Property and equipment in service 

Cost 

Electrical power plants $214,712 
Transmission and 

distribution systems 63,556 
Warehouses, equipment, motor 

vehicles and general facilities 22,286 
Other utilities 2,070 
Other 2,916 

$305,540 

6. Housing loans receivable 

19.96 

Accumulated 
Amortization 

$ 90,739 

22,389 

13,132 
2,037 
2,166 

$130,463 

Net Book 
Value 

$123,973 

41,167 

9,154 
33 

750 

$175,077 

.1995 

$14,905 

692 
67 

$ 15,664 

19.9.5 

Net Book 
Value 

$115,648 

40,403 

9,260 
82 

1,321 

$166,714 

Employee housing loans are non-interest bearing. All existing loans are repayable by the year 
2001. Loans are secured by a second mortgage on the properties as title is transferred to the employee. 
Principal repayment is due on demand upon employee termination. 
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NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Consolidated Financial Statements 
March 31, 1996 

($000's) 

7. Deferred charges 
1996 

Low water fuel and lubricant costs $ 2,434 
Financing costs 748 
Site restoration costs 645 
Regulatory costs 433 
Other 54 

$ 4,314 

8. Loan Receivable 

.1fil!5 

$ 
655 
488 
285 

36 

$ 1,464 

The loan receivable is due from the Dogrib Power Corporation and will be repaid over a 30-
' :r-:ar period starting in 1996 upon completion of the hydro facility. The facility will be leased by the 
,_;rporation for an initial 65 year period. The loan is secured by a charge against the facility and the 

Power Acquisition Agreement with the Corporation. The current loan bears interest at a blended rate 
of 9.875%. Further advances will bear interest at prime until the long-term debt financing arranged 
bv the NWT Energy Corporation Ltd. has been established at which time loans will bear interest at 
the applicable long-term rate. 

Principal $ 

Accrued interest on principal 

Less current portion 

$ 

9. Accounts payable 

Trade payables $ 
Accrued interest 
Fuel tax 
Payroll 
Employee leave and termination benefits 
Deposits 
G.S.T. 
Contractors' holdbacks 

$ 

23 

1996 

14,725 
1,186 

15,911 

1,217 

14,694 

1996 

6,468 
2,883 

997 
866 
766 
591 
258 
100 

12,929 

199.5 

$ 2,988 
58 

3,046 

$ 3,046 

.1fil!5 

$ 6,197 
2,734 

860 
788 
916 
802 
476 
294 

$ 13,067 



NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Consolidated Financial Statements 
March 31, 1996 

($000's) 

10. Due to the Town of lnuvik - in trust 

This amount represents funds held in trust for the Town of lnuvik for capital repairs to the utilidor 
system. 

Expenditures are made from this trust account, subject to the agreement of the lnuvik Utilities 
Planning Committee made up of representatives of the Town of lnuvik, the Department of Municipal and 
Community Affairs of the Government of the Northwest Territories, and the Northwest Territories Power 
Corporation. During the year the funds held in trust earned $187 ( 1995 -$14 7) of interest at rates 
ranging from 5.45% to 8.53% (1995-5.63% to 7.90%). 

11 . Long-term debt 

Promissory note to the Government of the Northwest 
Territories, repayable in ten equal annual instalments 
of, $5,350 maturing June 23, 1998, bearing interest 
at 11 % payable semi-annually. 

11.0% sinking fund debentures, due March 9, 2009. 

111/e% sinking fund debentures, due June 6, 2011. 

1 0¾ % sinking fund debentures, due May 28, 2012. 

9%% sinking fund debentures, due May 12, 2014. 

8.41 % sinking fund debentures, due February 27, 2026. 

10.0% debenture series 1, due May 1, 2025 
repayable in equal monthly payments of $70. 

9 ¾ % debenture series 2, due October 1 , 2025 
repayable in equal monthly payments of $69. 

Less: - current portion 
- funds on deposit with 

sinkin,2 fund trustee 

1.996 

$ 16,050 

20,000 

15,000 

20,000 

20,000 

20,000 

7,939 

7,960 

126,949 

8,311 

1,487 

$117,151 

199.5 

$ 21,400 

20,000 

15,000 

20,000 

20,000 

96,400 

6,072 

722 

$ 89,606 

All debentures are unconditionally guaranteed by the Government of the Northwest Territories. 
Si_nking funds are held by the trustee, Montreal Trust of Canada. The rate of return is estimated to be 
8¼%. 
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NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Consolidated Financial Statements 
March 31, 1996 

($000's) 

11. Long-term debt ( continued) 

Principal repayments by fiscal year for the debentures and the promissory note are as follows: 

1997 
1998 
1999 
2000 
2001 
2001-2026 

$ 6,745 
7,495 
8,247 
2,907 
2,922 

98,633 

$126.949 

Sinking fund instalments for the next five years are as follows: 

Sinking fund 
establishment date 1996/97 1997/98 1998/99 1999/00 

$20 million 11 % 
March 1995 $ 740 $ 740 $ 740 $ 740 

$15 million 11 ¼% 
June 1996 558 558 558 558 

$20 million 1 O¾ % 
May 1997 740 740 740 

$20 million 9%% 
May 1999 740 740 

$ 1,298 $2,038 $ 2,778 $ 2,778 

12. Employee leave and termination benefits 

2000/01 

$ 740 

558 

740 

740 

$ 2,778 

Under their conditions of employment, employees qualify for annual le?tve of varying lengths 
depending on length of service. Certain employees also earn retirement and severance remuneration 
based on the number of years of service. Annual leave is payable within one fiscal year. The payment 
of the other amounts is dependent on employees leaving the Corporation. 

13. Expenses 

An amount of $11,228 ( 1995 - $10,646) in engineering and general administration expenses has 
been incurred. Of this amount $1,491 (1995 - $1,494) has been capitalized. An amount of $2,434 in 
fuel and lubricant costs incurred as a result of the continuing low water situation has been deferred. 
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NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Consolidated Financial Statements 
March 31, 1996 

($000's) 

14. Interest expense 
.1fill6 .1995 

Interest on long-term debt: 
Sinking fund debentures $ 8,072 $ 7,695 
Debentures 1,162 
Government of the Northwest Territories 1,901 2,490 
Other 601 325 

$ 11,736 $ 10,510 

15. Dividend 

Pursuant to the Northwest Territories Power Corporation Act, the Government of the Northwest 
Territories directed the Corporation to declare a dividend of $4,292 (1995 -$3,538). 

16. Commitments and contingencies 

(a) Capital projects 

The estimated cost to complete capital projects as at March 31, 1996, was $13, 132 
(1995 - $19,576). 

(b) Lease payments 

Minimum annual lease payments for office space, staff accommodation, vehicles and office 
equipment for which the Corporation is committed are as follows: · 

1996 $ 615 
1997 312 
1998 212 
1999 84 
2000 84 
2001-2020 108 

$ 1.415 

(c) Long-term lease 

The Northwest Territories Power Corporation has entered into an agreement to lease Phase 
1 Plant, Snare Cascades from the Dogrib Power Corporation. The term of the lease is for 65 years and 
is expected to commence July 1996 . 

(d) Debentures 

The NWT Energy Corporation Ltd. has arranged to borrow $25 million by issuing 
debentures repayable over a 30-year period in equal monthly instalments. This debt is guaranteed by the 
Government of the Northwest Territories and the Corporation has drawn $16,000 to date. The final draw 
of $9,000 can be borrowed at any time up to October 31, 1996. 
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NORTHWEST TERRITORIES POWER CORPORATION 

Notes to Consolidated Financial Statements 
March 31, 1996 

($000's) 

16. Commitments and contingencies ( continued) 

(e) Agreement with Dogrib Power Corporation 

Under a loan agreement dated September 30, 1994, the NWT Energy Corporation Ltd. 
agreed to provide up to $24 million in construction and project financing to the Dogrib Power Corporation 
for the construction of a hydro facility. The facility is expected to be completed in July 1996. 

17. Related party transactions 

The Corporation is a Territorial Crown corporation and consequently is related to the Government 
of the Northwest Territories and its agencies and Crown corporations. 

The Corporation provides utility services to, and purchases fuel and other services from these 
related parties. These transactions are at the same rates and terms as those with similar unrelated 
customers. 

Transactions with related parties and balances at year end, not disclosed elsewhere in the 
financial statements, are as follows: 

Sale of power, heat, . water and other 
Purchase of fuel 
Fuel tax 
Workers' compensation payments 
Other 
Balances at year end: 

Accounts receivable 
Accounts payable 

18. Franchises 

$ 

.19S6 

24,534 
10,751 

2,738 
187 

1,177 

1,684 
2,356 

Subsection 38(1) of the Public Utilities Act of the Northwest Territories states: 

.19.95 

$ 22,656 
9,826 
2,428 

172 
1,375 

1,290 
2,292 

No public utility shall operate within a municipality unless the franchise of the public utility has 
been approved by the Board. 

The Corporation requires franchises for 49 communities. As of March 31, 1996, 27 franchises 
have been approved by the Public Utilities Board. The remaining franchises are at various stages of the 
application process. 
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Schedule of Write-offs 

(unaudited) 

Pursuant to Section 84 of the Financial 
Administration Act, the Corporation has 

written off the following assets, debts 
or obligations during the year that 

exceeded $500. 
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NORTHWEST TERRITORIES POWER CORPORATION 

Plant 

Aklavik 

Arviat 

Cambridge Bay 

Clyde River 

Fort McPherson 

Fort Simpson 

Fort Smith 

lnuvik 

Iqaluit 

Plant 

Coral Harbour 
Whale Cove 

Schedule of Write-offs 
for the year ended March 31, 1996 

(unaudited) 

Accounts Receivable 

Name 

Cardinal, Trans. 

Graves, Paul 

North Coast Ent. 

Aipellee Arctic Ent. 

Kay, Ruth 

Squirrel, Steve 
MacKenzie, Paul 

Ft. Smith Construction 
Mercredi, Dwayne 

Blake, Winnie 
Boxall, Jim 
Butler, Darren 
Carnogursky, Zara 
D & L Enterprises 
Firth, Ricky 
lnglangasuk, Esther 
The Society of Needs 

Benoit, Fontaine 
Joamie, Ooleepeeka 
167684 Canada Inc. 

Schedule of Write-offs 
for the year ended March 31, 1996 

(unaudited) 

Cash 

Name 

29 

Amount 

$ 1,345.40 

3,879.13 

3,513.79 

9,595.91 

1,159.55 

1,115.66 
937.63 

669.86 
866.96 

862.30 
509.74 

1,092.39 
587.66 
706.77 
575.37 

1,141.78 
678.53 

869.70 
1,132.79 
2.235,95 

$ J:t~Z6.8Z 

Amount 

$ 2,694.46 
883,82 

$ 3,518,28 
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1994-Q.,Jn_:,J, c(l.a.. <lt>c_r'<J<ir'L~<ib L (l.a_Jc. ,,.le- cbd<J i>LL <idr'rL~bdc CL\LL\)a-b 
~Q_ <ib(ba..o-c;o-<lc;>c <JLL_:, Q_ q_,r o-c;,)c;)_oC CL bd<J Ar<J<in(t>~a..Q_ <ib(<io-<Jc-<i)C 
[> <ib ,)<]_:, b )<l,rC)C, 

<idbdc i>L <idr't><ia-<ib: 1-rc-c;cq_,La-b r'a-<lc; dq_,La- <ibt>~~ c;ct>~<iba-<lc-(L '?<ib 1996 
L\c_ c;bc;_:,nb cbda-q_,L Cbd(L < i>LL <idr'rL~Q.,rCl.a-b. 

L\_ja..nb <JC~c A'7-t>~c ..oa..r'<lr i>LL c;dr' C-(L~bd..oc. 

Northwest Territories Power Corporation • #4 Capital Drive, Hay River, NT X0E 1 G2 
Phone (403) 874-5200 • Fax (403) 874-5229 
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.OQ. en~< [>LL <;t,dnc-n..?i-bl'·rQ.crb 

\ll\~r',lb)'t.L )cr~Q.o.. c;<pc ~<i~JCL <;b Po..f>7C bn((><...,nb f>crbb<ib((>cr't.ra.cri, .OQ. cn~<;r 
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.DO. cn<J< ~LL Cibdnc-n..cr GJC 

Po..~7c ~crbb <ib(~cr ,re o../l "c-r~<jbi'L ~c 

'7.j ¾ ·cl>P~ < .D Q.'J1 Lei 31~-j½·c~·j¼·c 

~ ~ 1-99! ia9a 
<C~, Q.Cc.crc)c> 

Pa.[>7C <ll>c... 'ff"~C $102,355 $103,104 $98,720 $98,327 $92,872 

<IJ'ib(l>~c 82,675 83,399 80,617 81,900 82,450 

(>'ibi'iJC <))'ib(l>~C 34,018 36,568 32,065 32,783 33,140 

'f)o.'rl>O' 11,736 10,510 9,564 9,828 8,977 

Pa.l>7c-<l' <ll>c...Cr>'(o-c 19,680 19,705 18,103 16,427 10,422 

Pa.l>7c-<l'J~C 10,665 10,539 9,360 7,795 4,373 

<IP c-l>Cl>~c 4,292 3,538 3,480 3,345 2,709 

<lP)~..o C <J)Cib([>~C 17,443 14,777 16,178 23,383 18,659 

(b,'7'ib([>r'L ,rc)C Pa.l>7c-<l'J~C 305,540 292,142 277,752 259,900 237,747 

(b,'7'ib([>r'L ~c Pa.l>7c-<l' 175,077 166,714 160,165 150,565 137,480 

crl>At>Ocr' (c...A,i) 460,540 450,529 442,514 431,339 430,436 

~LL 'ibdOo-b <J)'ib)C (c...A,i) 502,513 494,280 501,583 479,936 482,266 

[> .0 c;cr\rC <J)'i\,C('ib)C 16,698 16,243 15,349 14,866 14,319 

<ll>c... cn)-~nc Pa.1>7\IOc-L c 

crl>Al>Cl>cr 'f'o. ..D c 38.2% 39.7% 39.3% 37.4% 36.6% 
<J'f''i'i'\.o C 29.0% 29.1% 30.0% 30.0% 30.0% 
(Tl>Al>CI> 'il,~.o C 16.2% 16.2% 16.0% 15.0% 15.5% 
Ac-n. ~A'.f 9.9% 9.0% 8.4% 8.7% 8.6% 
~Q. 'ilo)'il•(t>O.o C 2.5% 3.1% 3.7% 5.8% 5.9% 
<IM ... .oc ~ ~ .2.&&. ~ ~ 

100.0% 1000% 1000% 100.0% 100.0% 

<Jl>c.. cn)-~ff <J)'ib(l)~C 

[>'ib,'<J..::, '.oc <]d<c-'f'o. .o"..:, 41.2% 43.9% 39.8% 40.0% 40.2% 
Pa.1>7c-<J..DC <lf>c-CibJO..oC 26.6% 26.2% 27.3% 26.1% 27.4% 
ia.)/J.o.~c A~Cfl<iOO"..:, 17.1% 16.0% 18.5% 17.7% 17.5% 
<JP ..:,b,'~"c-<lcrc;.f 11.3% 10.6% 11.1% 12.7% 11.2% 
/J.'f''i'i!o'~C 

~'ir!o'~"..:, trJ ¼ ·i:!" ~ U%. ~ ~ ~ 

100.0% 100 0% !00.0% !00.0% 100.0% 
1 Cdr<J\.,J nnc;c;br'Lcr 'l, 3. 

1 



i>LL <ibdnc-n..o-GJC Ac-n.. 4<;b <;C\1>~< !lo-'\.L 

MACKENZIE & 
NORTH_ CENTRAL REGION 

COMMUNITY 

AKLAVIK 
CAMBRIDGE BAY 
COL VILLE LAKE 
COPPERMINE 
DELINE 
FORT LIARD 
FORT McPHERSON 
FORT RESOLUTION 
FORT SIMPSON 
GJOA HAVEN 
HOLMAN ISLAND 
INUVIK 
JEAN MARIE RIVER 
K'ASHO GOTINE 1 

LUTSEL K'E 
NAHANNI BUTTE 
NORMAN WELLS 
PELLY BAY 
PINE POINT 
RAE/EDZO 
RAE LAKES 
SACHS HARBOUR 
SNARE RAPIDS 
SNARE FALLS 
SNARE FORKS 
TALOYOAK 
TALTSON 
TSIIGEHTCHIC 2 

TUKTOYAKTUK 
TUUTA 3 

WHA T1 4 

WRIGLEY 

INTALLED 
CAPACITY (kW) 

1350 
2720 

190 
1480 
1250 

975 
1760 

650 
4200 
1540 
1140 

12560 
150 
810 
860 
160 
720 
740 

1200 
550 
715 

8000 
7300 
9600 
1295 

21125 
325 

3100 
850 
720 
545 

/ 

( 
--~ 

/ 

/ Aklo~ik. 
Fort McPherson. 

~ ' 
Arctic Red River / I. 

/ Fort Good Hope 
{ 

Norma~ Wells 
\ 

Fort Norman r 

! '­
i../· :; '-

j' 
•·1 Wrigley 

; 

·, 
I 
j 
( 

> . .,,,.: 

'Fort Si,.;:ipson "- •-...... 
Nohonni Butte• 

----... I 
Fort liar~ 

Jeon Morie 

I 

I 

I 

~ 

w er~ 
~>1- ~ 

chs Ho,boUc' ;> ~ ~ ~ ---, '>"-C,rse ·F'io,d 

k' ~ /"\ Resolut~ 

-•N¥"t Smith 

I - - l 
I 

I 

I 
I 

I 

I 

Chesterfield ',) 

Inlet O Q 

HlfOSOH BAY 

/ 

River 

N 

<::) 

·,? 

y 
} 

, 
' '"' ·, -

YELLOWKNIFE 28500 BAFFIN REGION 

~;iluoq 
·r-~ 

KEEWATIN_REGI_O_N 

COMMUNITY 

ARVIAT 
BAKER LAKE 
CHESTERFILED INLET 
CORAL HARBOUR 
RANKIN INLET 
REPULSE BAY 
WHALE COVE 

28 August 1996 

INSTALLED 
CAPACITY (kW) 

1620 
1920 

780 
1830 
3360 

690 
750 

COMMUNITY 

ARCTIC BAY 

BROUGHTON ISLAND 
CAPE DORSET 
CLYDE RIVER 
GRISE FIORD 
HALL BEACH 
IGLOOLIK 
IQALUIT 
KIMMIRUT 5 

PANGNIRTUNG 
POND INLET 
RESOLUTE 
SANIKILUAQ 

INSTALLED 

CAPACITY (kW) 

970 

1140 
1350 
1040 
465 
715 

1350 
9840 
930 

1620 
2235 
3950 

900 

1. Fort Good Hope 
2. Arctic Red River 
3. Fort Noman 
4. Lac La Martre 
5. Lake Harbour IIIPOWER 

-~ CORPORATION 



(l!N~~ \l>r'rc Cc-'ibJ\"'..f) 'i. H<Jfl, ~- 'i)~o. (A"r'~l>Cl>c.J>'ib)'ib), o... i>\O., n...J\. H<JL)n.. 
(\ 'f"b)C \l>r~rc Cc-'ibJ\ ~..I') c.. ~Po.\ 'i. Ac-7L\ /\ <J'>n., ~- 70.\ ... ~- J)n., 7. (b J\. Pc-b r. r')'>'. 

J\. 'i. l:i'>n., f:1br'~l>~'ib <J"l,~c;bb"'J<..:,cr 
<i. Ac-7l\ f:1b,'~(1>< )l.c-"l, 
A. Pc-", Abr'~l>(<ib, Po..1>7c-n.rl"' 

bOl.t-'iL "'r ... .o, 1 

<J. ~- l,C)n.. bOLrl"l>'i\,Cl>~'ib 2 

'i H<Jn. b0Lr1"1>-,,c1>~c;., 
c-. H<J'b ... .., bOL;a.l>'i\,Cl>~'ib 
/. r\l\... b[ll;a.[>'i\,(l)~'ib 3 

~- .D. I>\ o., f:1b,'~[>(l>~'ib, 
<l""cr'ib)C o.. c.~1,dLc-n..?--c bOLJ-'iL "'Pa...oc 

7. H. (b, f:1br'~I>~"". 
Ac-n. <J\N.o c <J'N..o c ~'iLcr 

r. r')'}C, nL?i,.l)'i\,l>~'ib 

"· 'i. A'>n... f:1br'~l>Cl>~'lb <J"'(.,~'ibb\J<..:,c,-
c-. d<J~Ar". -O'l,~'ibb < )1.c-"l,, Po..l>7c-n.o-c;JC <JLL CFO 
'i. (c...oHl>\ 0., <J"l,~'ibb < )"c-"L. Po..l>7c-n..?-- Po..l>7c-n.?--LLn.., 
n. <lo.Cl>. <J"l,~c;l,b lib. A <ibl,o..f:1~b\ 'ib/1> "bflo-
'i. <I>?\ <J"l,~'ibb c;1, J\'idflC <ll>c..Cl>o-"'ro...o C <Jl>c.. CflA "'f" 
J\. >n.CO., <J"L~c;"bc;", d<J)n..\"d' J\j>'ib("c-<JO'ni>-"'r"'..o' 
"· bL)C.. <l"l,~'i'1,'ib t>..,n..<Jo.. <ib)'i\,'ib(Ac-Ln'no-c;JC 
r1-. nA \ <J'L~c;.,b 'ib 1><1cv 'ir <11>c..cr>{.o, 
L ..o(, <l'L~c;bb'i", Po.1>7c-n..crc;Jc 
r". <J. crl>\O., <l"l,~'ibb'ib, o.\<ib(l>cr"'ro..oc Po..1>7' 
'i. rd, <J'l,~'it>b'i", 4f>c-l>Cl>~.o' <J)<JLc:-n..crc;.f".:, -
?--. ~ ... , .... d<J)n.. \bdC fffi<ibfl"l,C 

A. <JOL. Pa.l>7c-n.crc;..f l:il a.a. c;1,r'i>-
A. ~- H<JL >n.., 'i\,l>,a-~~c;b AL G. 0. 'ib,'?i,. 

' .o ~b t6'l ~ \ ~.J~ LfA 14, 1996 
2 .D Qbc..l> fl,.)fb LfA 12 1996 
3 n~/>7'(Q LfA 15, 1996 



..OCL cn<I~ r a-\( bLr7c-b .DO.. cn<1< ~LL <ibdn'rQ. .o c d<l)l'L \a-b 

L 'r' 29 1996 

~. ~)O\C 

~ br' <>l>C l>~Gb 
~LL Gbdnc-n..~bd\rQ. .LJC .LJO.. cn<J<;r 

Lc-\:,rc ~LL Gbdnc-1L.a-c;JC .DO.. cn<1c;r Lc-L'LC Uk. 'L nn<j<ibr'La-l>~c;b 29-n, 
~LL Gbdnc-lL.~bdC Lc-L'L Q.a- <ILL AL Q.0.. <ib(l>nc.. -=>re <ll>c... cn~bdC bOL~'rQ.a-', 
(ArLc-<IAa-'LC 96-7-7), .DO.. cn<lc;r ~LL Gbdnc-lL.~bdC o....:>o..A Gbr'r<lc;b <ib)C 
<IPc-<ib)Gb(l)7~nb,rG.a-b Po..1>7c;b <ibn(l>a-<l<iL( .DO.. cn<1< L<>L bd'rcc ~LL <ibdn.oc 
Ab~IL.<l?nr~Ari'L7'rc /\c-l'L<IIL.7\rc. Po..l>!,C J\7l>r<l<ibCib)C l>.oc;a-c;bc;b)C $4,291,826 
P"L c;b)c;..:>rc 1994-95-r Po..l>7c-lL. ~~i'l>~c Ab~IL. <l?nr!71>~A c;b Gb)C. 

~LL <ibdnc-lL.~bdc bnL~1fC Ab~IL. <1?nb,.oc 
c;bl>~r<lc;a-<l<ib >nc, <ILL <IP C-7~(1>~' 
)'t>L..D<lc;1,ncnccAc-..:>nb L 'r' 31, 1996. 

<I) <ib(l>a-<lc;b)a-b 
<IP c-l>Cl>nc. -=>re 

/\r<l<ibncnr<lb\ ,ra. (Tb 
.DO.. cn<1< L<>L bdlffC 

{:tLGd 

<J 7~'La-b )a-!71>~' r a-"C bLr!7c-b ~LL Cjbdnc-lL.a-c;JC bnL~.Dc 
~Q. HAc., l\br'<>l>C<ib ~LL<ibcJnc-lL.a-c;J' bnL~.o' 

'c;c- n<1Q. 

c-<IQ. d<l<>A~, <l'L~<ibb< )l,c-'L <ll>c.. cn~LLl'L b, .DO.. 'n<1< ~LL <ibcJnc-lL.~bcf\rQ. .DC 

4 



~ ..:,c.. LLn.. '.Pi'L ~c 

17% 

crl>Al>Cl>cr 'f'C 
i>1-L <iliJff 92% 

i\ 'f'~l>-.ffl.o' ~"r•A, .o c....:, 

3% 

[>'il>,'<l..:," 36% 

5 

vl>Al>Cl>cr 'f'' 
i>o.. 'il>)'ilo(l>n' 3% 

i>a. <ill)< crl>l\l>Cl>a-'l, 
2% 

Po..l>~~.o' <lPe-1>0.o ... ..:, 
23% 

la.)h. .. a. "'.o' ,V.Cffil.>(l>~.oc...:, 
15% 



~bl<>1>(1>< (>O'"bb'L b~,'r<JbbC>.o-Cib)Cib 

d-O)n.. 'bJC /\c-n.. ~'\,re 

J',<it\JHL '(~ />..:,n..4o. o.,rcp 4J~o.o.PrmY~<..:,f16, 4jtr1,cJ4'i6Jf"" 4LL 4PJo.y,cp i>'-L 'ibclf1f"" PJJ~o.o. ,;..oc 
.DO. C/14'7 .DO. 'f,'iltJ..o~ 0. "t.To-'f,<i£C£>'(C o.c-.lf7£>'(o-l> 4J~o.o_f>~t\£>'iJ<..:,fC_ 

d<J>n.., bJC a. ,r o-n..71>~c-cLt1 .. o-..:, b('ib .oo.. cn<1< l,<'L bJ"r ere 

b'-LJ'il,dflc-n..~,.Hcc Lc-L ''IRJJC. <i'ibf'>Cl>cJ>"'"Y'dc 1988-r. 
0.. 'f o-n..'Tl>c.J>'ib)<,-b l>Pl>"b("b)r bo..Cr i>LL 'ibJrlc-n..rl'-bJC bnL,-..'r"' .De. 

(GNWD. 
l,{'LbJ'f'C 

<ll>c..Cl>"bC("b)C <](JC .DO-Cf14< 

o-t>C\"bflc...:,rc ba.c1>< t,<'L'"d'f'""o-C 

Ac-n..<Jb,,,'ib>c J>"l,'ib)a_,nb 0-l>C\'ib/L"bc:1>~0-\ f>o-bbn...<J'ib"b>c ro-'CJC bLr7c-'JC .oo..Cfl<1< i>LL'ibJrk-n..rl'bd'f'cc 
d<l)n..' "d'f'o. .DC, tN<'l>Cf>~bJC flc-71>IL ~bJC l>o-"bn... <fb 'ib )C <JLL bOl}·bc:JC <l'l,~'il>bl>fl'>d"..:,()'> bflU)c. ..:,('C ('ibfX A 'l,,'C 
a.'T~'LC 1>0-bb'\ccn..<l"b"">c. r o-'C bLr'Tc-b 1>0-bb'\'C"b)'ib L<'L"dc .J)Q.. Cfl<l"r bOL><ic.. 'r"'.oc L<'L"JC <ll>c..C'f'"'o-C 
l>a-'>b'il\f><'b)..f. d<l}n. \bJC <l)<ll,'\"bfl(f>~C .DO. Cfl<J< i>LL 'ibc:Jnc-n..~bc:J'f'C( bflL 'f'a.crc (PUB}, <l'f'?Cl>r<rb'ib)<Tb 
C"dN4."bf)Cfl'\CCn..<l"b"")C <IPc-'ib)fl!>'~n""c. <JPb\C flc-"bdl'ib\'f'c._;) Ac-n..<l\flc...:,rc A?-Cfl<il)OC CflLQ,o.. 
Ac-n.. <l'J"bC(n.. <l"b 'ib)C; .00.. Cfl<l"f fllc-n..o-"JC bOL~c <ll>c..C'f'o. 0-b bLr'T"bn.. <l"b 'ib)C <JLL flc.. bJC Q..' 'ib(l>{'\,nb 
0. \fl?--'i~<JJC bo..Cf. 

l>o-"b'\C('i..,nb <l'l,~""b..f <JLL )"c-'L.oc Pa.l>h-n..o-c;JC <JLL )"c-'LG..oC <l'l,~'ibb..f <ll>c..Cl>~.oC, d)n..\bc:JC 
.d'il>ba..d'T'il'fl'f'C 271-\J-<C <l)ll ... o..t>Omcc'ib)C i>LL 'ibdf'lc,-b <JLL /\?--Cffi~b .oo..c-'.oc 54 _ .De .00.. Cfl<l"f. 
<Jl>c..Cfl'\C('ib)C l)'ib;<J..:,b)'ib).oC i>LL'i"Jnc-n..!>'~l'i<Tb <lc;Ao-c-'.oc .oo..c-'o- Jn..C le-~ (/'Lo- <JLL ("{')<l'~.oc <J/'f'o.o­
<ll>c.. C()'\C(<ib)C i>LL 'ibdffib?Cl>~o-b. 

J<J>n.. \bJC <J'L~"bb"bc;C\'\"b>c Hfl n..<', .oo.. Cf'l<l'ir. 1995/96-r Pa..1>7c <J)"bcb,'f'C <J'f'o-"bc..l>"">c $102 r c-'.7 ... o-" 
<JLL o.. 'f c,-'i\,'\Cl>~..oc <IPc-<..:,nb 4.3 f c-7 .... 

A b/f>Cf>< f>a-bb \l, 

'ic:JA<lt'">'L )o-1~ ... a.<iL J<J>n..\bc:J</ f>trbb'f' ... CT" Ac-n..<ln.."bcebc'f' ... CTb 1>P1>< ..o ... 'J<l<T L'1 31, 1996...;;r. 
\o-<lo-ft· ..:,re, l>Pl>\k....l> .. '")< <l)~'f'CC. l>~\N'ib Po..l>7ruc "bi>~\ ~l>~ ... a. 'ii>)"'- 1'1r'<l..:,<l ... 'f''" ..:,er 

/\c-n..<I\Jcr'\'io-<ic;"Cl>..:,o-, <IP)~)bdC Pa..l>'Tc-l>c;crc;b\l)<..:,O" <]LI......:,. Cfll ... 0.. <l'f'fY'o-<l<i.)r'Tl>~<rb ~'i~b 
l>Oc;crc;b\l>'\cC\:>fl". 

<ll>c..cnrl'c l>o-'"bc;bflc. ..:,re. d<IAn... \JC b~r'l>Lll"'a.. c;..,n" <D6 ... a.t>flCf1G.a.. 'ib)C i>LL <ibJOo-" l>..:,n..<la. 'ib)"b ... 'f'C)crb .oa..c-'..oc 
54-\N.oc. /\c-n..<I\NC <ic;"P"<c.c-~c...:,rc, ~\Nf /\~c.c-"o-"bc..l>n..~c i>LL ""drk-n..o-'iJC /\c-n..<J"b<il>)C 
/\<""t'L. <rt, 'ibf)C. ..:,re /\<lcrb('\ 'i...;>l)b C"n.. < i>LL 'ibJOc-n._,-..bJ"t..f'C d<J)n.. \AC r'<lo- b 'fe' [>LL t;bc:Jrlc-n..Oc. ..:,re. 6 'ibbo..A'T""OC 
Ac-n.. <l'\?r' n..7 'f'C lVL~n.. !,,~r'l>~}e Ac-n.. <J\l'<Jc-c..l> 'ib )C <JLL Ac-... cr<J'ibn(f>~C Ar<J'ibO(I> <..:,nb <JLL 
6C"' ... cr<J?rl"b ""('" c-<I < _,nb ,a..7<ib(<ib(<-c-<l~c Ar<J'io-'\ 'ib ...,ni.. 

Pa.l>}c-n...o-"JC 

l>LL'ibdff \"''f'cr'f'C Po..l>~c...:, <lr'<l ... \f'f'nc...:,re l>~\Jc...f>'i")rc, Pa.1>7e <))'ib(l>o-'f'C <IPc.·-"b)fl!>'~(l>~c i>Lc;"dfrb<io- 11..f 
<11<tQ,'J"l>ILc..f~"">c 6L1>< <1CfL<JCic,-'l, N~<..:,J <JPc-'ib)fl~c $4 r c-70.b ... o-"r" i>LL "'"dn..oc l>""l~'")"'")..o' 1<r<1 
7..:,o.fl~r <JPc-'i"c1>r<1'\c..1> .. b>c. C"'a. bnc!><'c.c-<1~c;" <JYl>Cl>c..l>A '"c.. '\CCc;":k-c <JPc-<ib)A!>'~c1h!CTe . )br'<iOCl>~<;b 
<1Pc-'ib)fl!>'~(l>7~nb, 'L_oC At'L"\ '-1>/l>?Cl>~b, o.',fbc'Lc-c;"}'ib l>LL 'ibJrk-n..~bdC bnL~'f'o. .De. 
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Ac-'ibdr'n...7l>~'ib \<ibp~<ibn([>~'ib l>cr11bc;11Ct>~r Pa.l>7c-<I\Ncr (",'7'ib(l>r'L°''f'C)o- $10.7 rc-7°'o- (11.4 )\°'rb a.'fo-)!Or7[>~C 
t>nc;C\l>o-<i\»c;",.:>011) ~\Jc..[><ib)'ib <1r)cr'i\,c..l>'ib)C $10.5 rc-7°'o-b <121 )\°'r") <l'f'o-,,\,0". lv'L"\<ib/[>j>(l>o-<lc;")'ib 
i>LL'i"dOc-n...~bdC bOL~'f'°'.DC, Ab~'i")(]>o-<l'ib(C, Pa.l>7)!0~[>~C [>O<iC\l>cr<JCj,Jr7'f'°'.DC P"l,'ib)Ao-<l'ib)C 125 )\°'r". 

,'<(L)n... 1995-r, d<J)n... \"de .Da.c-'cr <IPc-c;")AY~nb,,,c;i.ncnr<1c-c..l>c;1,>c. C°'a. <IPc-'ib)AY~nr7'l,C <i<i"Pb,'Y~Cl>o-<J<ib)C .DQ.C-1,.DC 
CLA °'er P"l, 'ib)AY~([>C)<J<i...:,(T <J)<ib)<l<ib(b).DC CL LLb)r" A~Cf)Cj[>OC <JPc-'ib)'ib([>Y~rn, 'ibn°'o-'i"\l>c-c;o-<lc;"('f'C. <J)<io-'i..J' 
<IPc-.. ")AY~ct>o-<J .. b)C •a....:,a.A .. "r'y~n", 'f'C" Ab~rn,c;o-<1<;1,>c i>LL 'ibdnc <l)...:,<l .. "CALa-'f'cc Ac-n...<I\Jo•'r°' .De <ILL .DQ.. cn<1c;r 
Ab~'i")AY~ct><-=>n" Ac-n... <J\J~.D c i>LL 'ibdnc-n...o-<iJC. 

O\L)n...r 1995, d<l)n...\"dc Ac-n...<J,,j>,'b\'l,°'o-C 1-r" \<ibpCfk_[><ib)C <IPc-'i")AY~nb,o-b i>LL'i"dfl.DC <))'ib([>o-'f' ... .DC 
\o-c-,,'ibnG.a.t'\,rc i>LL 'ibdflc-n...~bdC bfl~'f'C( <1Pr7t>n<(b('f'°'cr", Pa.[>7)!(lc-L 'f'°'.DC <ll>c.. coy~<....:, ~\N.DC 1995/96-r 
<JLL 1996/97-r. )"c-'L Ac-n...<1\Ja-'LC, ,c;i.pnct>o-<1 .. "> .. " <i"Lr' 1996-r. <1Pc-.. ") .. "Ct>r<1,,LLn...").DC )~'l,OCl>a-<1<;1,>c. 
bfllo-'i\,c;o-<lc;")C <l"))n...r <JLL .D(>L)n..r 1996-r, lv'Lc-<I\Jo-<J<ib)C C"da.°''l,C L'ij>1.(TC o-n...l>r7l>~c 1996-r <JLL 
l>A °''l,b\ 'l,o- 1997. 

Ac-n...<J\No-c C"(>°''l,c ,,[>~\Ao-<J'ib>c C"n..<dc <l)<ib)<l'ib('f'°'o-b i>LL'ibdnc-n...?--"dc Snare Cascades Ac-n...<ln..7'r°'a-b <ILL 
<JPc-<ib)AY~([>)j7[>~'ib [><i",'<l...:,Ac <IP'f'°'.DC Al6<....:, <lr'<l°'\J<i"(<io-'r°'.DC Ac..l>OCl>a-<l'ib)C. 

r' er~ b ,pc' Ac-n.. ~"L c 

\o.7l>o-b\ 'L 4.3 rl,~Ccrb \ "''f'crc-t>< i>LL 'ibJOc-n... (>" "\[>< P\K'°''f'<.,.:>O"' Pa.l>7<.-=> [>'l,('ibd([>°''f'<. ,.,nb b"<r'c..[>'ib)'ib, 
r'CLr7l>c-c;o-<lc;")'ib i>LL 'ibJnr7l>~cr r'o-<lr i>LL 'ibJOc-n...!r~/'io- (ILL Aa. 'f''i"/cr<J'il>)'ib 10 )\ °'r7'l,o-" i>LL 'ibJff [>'ib,'<J...:,b)'ib)rc 
7...:>o.6(>JC, CjA A<IC~_JC (ILL (l<J(JC_ $27 r c-7°'Cc.. ,,'ib)'i", a. 1.r crn...7l>~'ib C"n... < ~"a-\ "dQ,.oC, Po.l>7,,c;"OCl>c..l>c;b)'ib 
Ab~r'<l'ibc;"nc1><...:,cr d<l)n... \bJC Ab~n..<l?l'f'°' .DC <IPc-'ib)Ao-<lc;crCj\.,flb .DQ.. C(l<J< l,(>LbJ'f'C. A<Ja-"Ct>n<-...:,J ~c..A 1, 1996-r, 
<J)'ib)<l<i"(l>o-<J<ib)'ib d<l)n.. \bJC <l'f'?(lc-<ln..7'Lc 65--"c ~.Dc <ll>c.. C(llr~(l>o-<lc;...:,cr <lc;"P"Cl>r'La-<lc;...:,a-. bflLY~Cl>~c <lr"f'°'.o' 
i>LL 'ibJ(lc-n..o-c;JC Ac-n...<l'~-"c r'a-<I n...<>r Ac-n...<I\J<><-c-<Jc-<ib)C C"n... <JC r'~c-c;"O'f'' bOL 'Ylrl>7,,CC\,flb. 

i>LL 'ibJ(lc-n...~bJC A c;"ba..A7c;"n'f'' 271-,~c <JLL 14-1,~c b °')~"(")' ,J<iJ/°''f'c.. c <l~cr 
Ac..A Q,CL 'ib(ac-Lo5 J' Ac-n.<J'f'C b,M>L6°'o. 'ib)C <lc;"Pl>L CO<J'f'°'o. c;,.,O"; [>p[>< .o°'\~.Dc, 123-\N' 

Cal Q,o.Ac..l>c;LC. d<l)n.. \"d' 
[>(>(>~°'o-C 45,4 )\ a.r7'f'C 

Ac-n. <l'ib c;" 1.rc Ac..a Q, CL 'ib(Ac-Lo-"dc Ac-n... <l'~"JC 
Ac-n.<J<i"(?Q,a.c..l>c;")'. 'i\,crr7'l,o- 65 )\ 0.1,~c 
A c;"bo.a7'i"n'f'' i>LL 'i"Jnc-n.~"d' ,a.~C\VL~' 
l>Pt>c;"Cc;b)r'. l>Pt>'.o' L ?'.o' <J'f'?Ct>~ .. " ~o-<J°'d°'.DC 
-"'ibb .. C\'i\,c..t> .. b>'ib L'1 31, 1996-r, <JLL <lt>c.. CO?--"d' 
.oC:r" <J'Nlr Jn", 'f'°' o-" Ac-n. <J'i\, 'ib(<-c-<Jc-'ib )'. 

L 'ij>b A <ibbo.67'i"nb l>Pl>a-b 35-o-" \a.7'i\,c-c..l>Cjb)C 
i>LL <ibJnc-n.~"do- 1996-r. Syd Coulas HA n.. <>r 
Ac-n..~ <1Pc-.. .,)A1r~n"~o-" bflCO~. <JLL Fred Wittlinger, 
A'i\,...:,")'O<J'ir <J'L~c;"b'~ .. ". Cl6Q,o-" Ar<Jc;C\~t>c;">" 
.DQ.. cn<J< ba.cr i>LL 'ibJnc-n...?--"JC Ac-n.. (>" 'L G.a-b. 

Ac-n. 'i\,Or71> < -=>n" .DQ. cn<1< l,d "d'f'cc Ac-Q, a-<J'i")­
c-n...?--" d'f''. Ac-.. "JO'i\,c-n..~"d'f'' A 'ibbo.A~ .. , <ib/[><ibn'f''. 
i>LL <ibJ(lc-n.~"d' \ 'ibPCfk_[>'ib)C \o.7n..7'f'"' <rb 
Ac-a. a-<l?IT\ <ib(<-c-<J< ...:,0" Ac-n.. <Jb\o-" <lc;C\crc-'-" c 

Ac-n..<1,,aQ,a.c-c;a-<l'ib).DC A.ol\'r. 7...:>o.6~. A'i\,...:,'cr, 
~c ,'L\°'r, A'i\,...:,b)CO<J'ir <ILL b'f'c;eo-c;r. Ac-n..<l'J~'ib 
b~r't>L6 °' a. c; ,.:>a- Ac-n. <J'J►~ct> 'f'°' a. 'ib >c;" 
A?<ib<<-c-<Jncny~ct><...:,o- t>Pt> <ill(<i")r A c;"ba.A7c;"n.D' 
<ILL ac..1r~c1>o-<1c;">c;" Ac;"bo.A7 .. "C<il>A°'a. 'ib).o' 
\C\Ll>7c-n..~ .DC i>LL <ibdrli, 'ib).DC \C\l,l>7c-n..~ .D <. ...:,. 
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~bt'(>(>((>< r>crbb'L b~t'r<lbb a.crc;b)Cib 

l>.Dc;(T'f'C ~< lll °'o.,kl>li1>)C 12.6 )\°' , <f.c..r<J'i(T'\\,o- 1.1 )\°'P 1995-rc> ll'-'•bo,_fl7Cil\"\C 14-'J~C 
~a. 'f'~l>r'l °''N)"-..:,{'C <JLL. ~< .Do.'J<la- \o.rC'~Ln--..,rc. i>LL Cit>cffk-rLr"JC fl,'I_C)C ~rl .. U\.. .. )C \o.rC\J('"-'"4l"-..:,rc 
<J~'io. 'il>,'('"-c-<lo-<ln..<l"\'fcr .. bo..(1>< Po.l>~ .. ,~'f'C l>7'i'cr<l'io-'i..JC /\c-n..<J'\'i'-O'fC Ai>'i"("-c-<lflCO<'"-c-<lo-<l~--_,rc ~ cn<J'ir. 

<ll>c..Cf>~C 

~\NC.1> A<la-"c..l>'i")C Ac-n..<ln..7'f°'a-" <Jl>"-..:,l,>,0.0. Cfl<J\,0", ~~n.oc Ac-n.<l'~c ff>/L <..:,11" $17.4-n, .. JC <ICl>r'l>a.'fC)C • 
4'r~a- Ac-n.. <I'~' A<lo-"Cl>~a- llc.. '\c..l>Cib)C .o(Cib Ac-n. <I'~" $4.1 r c-7°'r" i>LL Ci"JCl>r'l\ 'f" n1>er rxic .o<JL •n; 
.o"O'i"(l>a-'L 4.14..oc 2.5 rl,4><)Cfb , .. 'l'a-c-" i>LLCi"JCl>r' .. l\" (A°' >Ao.re 7..:,a.ll~Jc, (><ib,J<J_,'\,l>r'l\"\ )")7,;":>r; <H..., .o('il> 
i>LL c;"dCl>r'~l\c Ai._, c;~<J'\l>\,0" <J"M"f':>o- .oo.c-'o-. 

l>LL 4i11d0o- <J)C."(l>'L?a.a. 'i7'i")a- \a.7l>aJ")o-, d<J)n.. \"de Ac-n..<ln..7't,C Ac-n. Vl'\\,0" Jn.. CC°'dC d<l)n.. \"d'f .. o-" Ac-n..<l'J4>'ib 
<l'ilf"/a..11> ,.Jl'l" i>a. 'ib)Ci"(l)O'f'•.oc Ac-n.."~/+'\o-" XJC l"4>\·r. c·a. Ac-n..<I\J~b o-l>l\'i\,C(j>(l>a-<J'ib)Cib i>LL'i"JO.oC \Cibffi(l>~a-" 
..oa.. cn<J< i>LL 'il>dflc-n..r"d'f'o.a-c J>'ib,'4..:,")'ib)C i>LL 'ibdflc-n.."~r''f'°'a-C <JLLa-l>l\l>O'i\,'i\,C(\.,a- 11-'~.oc <J)'i(,CC'i").oC i>LL 'il>JCJ>~'ib 
{l'f''i'iOCl>'i\,C('i(T<J'ib)'ib ,J<..:,<L.:,"d'. i>LL 'ibdfk-n..r"dc /\'~fr7'i(,n._4)C ~C~JC Ac-n..<l\J<'4 c-<J~(Tb <JLL <l'i"fb,"i{,C('ib)C L"(b\a-" 
i>LL'i"JOC crl>l\'i"((>(T<J'io-'f'o..oc )~'l,~c,-" ..oo.c-'cr <l.oCJnoC l>LLCi"dfla-" A~J,'").oC. ArL')C Clllo.cr" Ac-n..<l'~c 
Le-"\ 'i'-(1)<'"-c-<la-<ln.. <JI>\ ,,ro. a-" <lr''f'o. a- .oa..c-'a-. 

Po.l>7c-4'J~C (b,'7Gb(f>r'L a.,apc)c 

( $ X 1,000 ) 

12,000 

2,000 

0'='='"'=''"=-"'"":E::'....,....., 
1992 1993 1994 1995 1996 

~l>'i"('ib)f" o-1.c..a.fl o.o.l>7'i{,C(<ib()"-..,J <ILL Ac.. bJC 
i>LL ~dflc-n..Y"'/'i\,l>'f°'o. 'i"fr-..:,( <l'i'fl>LA°'o.n..<l'\\,rc 
<l"ri>c;o. 'i\,CC'i")'i", P/<lo- l>LL 'ibdfk-n..~bJC b·•M>Lll 0.0.. \,0" 
Ac-n..<l'r .. cr" <l'ibPl>LOCflo.o.. 'i\,CC.,")c. <l"'c:;o.c... \J'\CC'ib)C 
7..:,o./l ~ Ac-n.. <l'~c. <11.LI, <J)c;"Oc.. ..:,J, Ac-n.. <l'~c 
<l'i"fl>L~·crc..l> .. ">' <11<1·\r"Cl>'i\,CC'ib)' N~ _.,re, <JLL 
('cr.,"Jr a. LLJo.o-c..l>n..4>c, 7 .o<ln..f N",''ib{)"-..:,J <J.D(\.._JC 
i>LL 'il>JOC CL LLJO. crc..l> ,;LC. <l'i'fr<J<ib(I>()"-_.,re 
Ac.. "1x_(>'ib)C '\l>r\ 'ib(l>cr'f' .. a-" <l'i"Pl>Lll"'o.?O' 
Ac-n..""'l'f'C <JLL Ac-n.. <l'Jo-n..7'f'C Ac-n..?-' 
A .. ..:, c;~~c;o-,;..f Ac-n.. Vlf'7l>c..l>n..4>' A'ibr-fl<-..,J 
4...,Pl>lcr c:;"\l>c-c;t,OCf'lcJb ~". 

<I<> ..:,rl>Cc-n...cr <;b 

d<l)n.\"dc ~.oc C"-c-l.D' · Ac-n..<ln..7'LC, $1 
r c-7"'Cc..a-11 )'\J·o. Cib)C Al A' A7'i"Cl>nc. _.,re 
A<J(T"Cl>c..l>'ib)C Aero-' CLA .. a-' 1995-r. 
b~r'l>Lll 0.0. \,O" Ac-n.. <J'i\,(l 0. 0.. 'ib)C Oc-a-" <J)'ib(l>o-d<T"" 
.oC"''J'i"On.. < ..,n" Ac-n.. <J'1, \,fl". 'ij<Jr A t:>cr" <JLL 
<J"CJc;"Cl>a-'fc l>'ibf"i"Orfl' <l'i"fl>L7l>o-'ib\1>c-'ibnc1><_.,n" 

~c-... a-<t'iltflCO"~l>~dc '\b?-7~"-~'"cl"-_,_ d<t)n.. \ "de 
t>O'ibflCOo.}"O". 

l,~ll>Lll ... o. \,fr- i>'")(Y\/l ... o. 'ilt)C .oo.f' Ac-'iltd/n..c..l>'ilt('f' ... .o' 
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fi<ibba_f17'ibnc b~r'l>Lli""a.. c;_,,,~nb \<ibf>~<ibfffl"'a.. 'ib>' <i'ibPl>Ll,~na-b <i'i"f>b<C..c-<J~O"'b Ac-(L .. C\'f 1995/96-r. d<J>(L \bd' 
<ic;"f>l>Lncnvcc;b)C Ac-(L<J<ib<ibff(l<..)flb Ac-(L .. C\,.r l>..)(L<lo.. 'ib)'\,'ib(fic-L.fl'nO"'c;Jc, '\,l>~\fiO"''iJC <JLL lic-"'O"'<J'ibn'flO"''i_f 
b~r'l>Ll1"'o.. 'ib)fb. l>..)(L<Jo.. 'ib)'\'ib(fic-Lfl'fl~ Ac-(L?-- t1c...r<1?C1>c...1>'ib)'ib ~~\'ib(l>~' <JLL lic-"'O"'<J'i"fl'nl,~,,b"' d<J>(L \bd"'O"' 
l1c-r'LO"' 'ib\l> \:bP'. 

<JdO"' )~'il\l>~L~c;b lic-"'a-<J'i"fl(l>bb"'O"''iO"''f'"'...o' Cll1"'crb ~LL 'ibdfla- <Jl>c... 'fl?--' ...oo.. Cn<J'ir Ac-(L<J\l'<lc-c...l>c;b)'ib 1996-r. 
l>Pl>\Jcr<J'ib)'O"' L 'ij>'O"', 65-\N' <Jl>c... 'fl~l>~' lic-"'O"'<J'ibn(l>'\'Cc;cr<J'ib)C <JLL fic..bdo.. 'ib(l>..)flb l1c-"'cr<J'ibn((>'i\,C(\~nb 
~LL 'ibdflc-(L .. C\'r"'cr. Ac-(L<l'J~'ib lic-"'cr<J'ibffnl>~(l><..)(T <i'i"f>b((>4}'ib \J"~b(C..c-<Jflfl1>~(l>~L <..)(T ~LL 'ibdnc-(Lcrc;JC 
l> ..)(L <lo. 'ib)'i\, 'ib(fic-LO"' <if\ £1 'f''iC,l>~(l>'fl<J\J7(><..)flb <JLL <i'ibPl>Ll1 "'o.. 'i..)flb <J)fi ... o..l>'r"' o.. \J7(><..)(lb, <i'i"f>l>Lcr 'ib\l1' <l<'..)rl>C...o c 
0....)0..l1'ib,'l>~(l>~' \'ibfXd',,l><..)(lb <JLL lic-'flr'Lcr'ib\l>\J',,l><..)nb Ac-n.. .. C\,.cr l1c-r'Lr<J'ib'ib('f'"'crb. Hli (L<'r <)'l,~'ibb'i\,'il\'r <JLL 
<JC\ b)'ib,'Lcrl>~' ...oo..c-' mc;c;C\ '\, 'il\ 'r"' er. l>Pl>r <JCl>r'l> "''f'')f r'4>c-'ibff lie-... cr<J'ibn(l>cr 'f'C A <la-c...l> 'ib > 'ib. 

d<J)(L \bdc Po..l>7crb fib~(L<Jj>(l>fl('f'"'O"'b $65,000-0"'b fil "'a. 'ib,'l>~fl'\c...l>'ib)C Lbdb)...oc <J)'ib((>~b\crb. 
l1b~(L<Jj>(l'\,'il\'i,'\'Cn..4>'ib lic-"'O"'<Ji>flb\...o', <J(l>,''ib C"(L <de l1c-"'cr<J'ib)c-(L?--c;~<Jbd'f'"'O"' Ac-n..<l'J4>'ib, 1995-r l1b~r'<lc...l>'ib)'ib 
c-"'r' \l<c-"n .,,..)o..t1 .. r1>C'ib <JLL c-\ Lb"'r' c;t1r1>c'ib. 

Ac-(L "1,0('J,'l>~bdc j>fi',, ~b l>',,C,'cr<J'il\'f'' 7..)o..!1~ <J)"''f'<<:C..c-c...l>c;b)C l>',,C,'cr<J'il\'f <])C,',,'ib('f'"'crb ~LL 'ibdfla-b <JLL 
A~n..<l'i\,n..<lc...l>n..4>' A?--Cffil>Cl>~c d<J)(L\bd"'cr P~r<J'ib((>oJb,.>f)b ~LL'ibdflc-(Ll>~r"f'"'...o' r'cr<J ~"r. d<l)n.\bdC 
Ac-(L '\fl'\,e,_l>'ib)C ...00.. 'fl<J'ir ~LL 'ibdflc-(La5 J', l>',,C,'cr<J'ib)c-n..a5 JC, (>'ib,J<J..) 'cr<J'icr'iJC Ac-(L <]'\, 'il', 'fb (db\l>flcmc.. ..)re 
Ac-(L <Jn.. (lb('f'"' <Tb, 

,'<(L)n..r, 1995-r, P"L'ib)~~c rcnLCc-"f l1c...l>c...l>c;b)C 
d<l)n.. \bd"'cr \o.. '\,C('ib)C\cr'if\ fi.o~"'crc...l>c;"flc....)J 1992-r. 

d<l)n.. \bdC b~r'l>Ll1"'o.. 'i~fll> <i'i"f>b,'o..,Jb)C 
<JPc-l>Cl>\J',,l>~crb 1994-96 l1L 'ijC c....£1\l>~r nl>"'\C 
~LL 'ibdflc-(L .. C\ 'La-' "'ba-P',,'Lcr' 4><JC r'r'. l>fl>< 
...o"''J<lcr, d<l)(L \bdc & ... a. 'ib,'c...l>'ib)C l1Lc-(Lcrc;Jc 
bflL~crb <JPc-1,~Cl>\l',,l>~' AV...o' fi'i"f>c-' l>o..c-' 
bfllrl"'r"'...o' a. LL 'r"'crC,'i~rc. Pr'<lcr Pl>l>~flb\fb 
'if>cr"'o.. 'ib)C AV' (bd<J <lPt-\J~~c Pl>',,l>~"'o.. \j<..)rc. 
<JLG Ac-(L<l'Jcr<)'ib)'ib ,Jo..)£1 ... o.. 'iJC '\,l>~LO"''iJC <JLL 
fic-'ibdl)'\,£1' '\l>rl'L',,l>cr'r"' ...o' ...o 'ibb'Lncl>c...l>c;b)'ib 
...00.. '\,'ib)C lib~?L ... 'r ... cr'r' N~nr<..)rc. 
bflll>~(l>c;bc('icr<J'ib)C ...oC"'\fibfln._Y~(l>cr<Jc;b)C c...l1\JC 
(T(Ll>P',,1>4>' Ac-(L<l'Jcr<l'PLC 1996 l>P<Jb\'l,cr. 

<J'l,~'ibbl>fl' bfl~'rc \Jc-1>4>' o.. 'f cr'ib Ao..t'<JL'\'ib)cr' 
nc-i,,1>a-dt1c <JLL cl "''Lr<J'ib 1>P1>'ib('ib)r 'i>l>rl"L LLn.. b>' 

1002 1003 1004 1!R5 1m, 

Ac-(L <J\J{'b)O"'b <JLL ~LL 'ibJflc-n..O"' 'ijC ~~L 'fl<J'i,.>f)b. l>Pl>'~r r"C J<IC"' . 1)4}C <JLL r"C A<I <lc..n.., Clf1 ... crb .,, ..)0..!1 ~c 
t1c...ri,,1>c-c...l>c;b>\ <JLL r"C \l1L ... r'ibd\b rcnLCc-'r'. l>ro...o' AV ...o' bfll.~b\ ... 'J<ibnc1>c...1>'i1>>' <J'L~'ibbl>flcr bflL~l>cr<J<i.,.>O\ 
f" )<; ... ( Pc-b £1'\..)'crc bfl~crc ...oc;l>bc..l>c;b)'ib l>rocrb A'L,Jcrb bfl~l>'\Cl>~crbbf. 

g 



fl br'<>~c~< ~crbb ,.L b~r'r<Jbb o.o-c;b)c;b 

e>PC>\J~r L c;?b ~c-'ibfl[>~b f1'ibba_f17?"'crc..C>c;b>b Ar<lc;a-J~b 1988-r. r a-"CC>~'ib a-<lc- d<1<>6?- r a-"CC>c..C>c;b><;b d<l>n.. \bd"' .De 

bLP7'1>\,a- <JLL nc-lc..C>'\:xr f1br'<>e>Cn..c;bi,'ibc"'tn\ 6.J\'f" Ac-n..?-, ?-L c;>c""' a.'f"a-'ib Ao.i<ILc-b. 7.ja.f1(>r Lc-Lc-C>c;bfl \'ic­
n<1"' Ac-n..<J'ibcc..e>c;b>'ib .D<>L>n.. 1995-r. r"c <1<>n.., <J'L~'ibb'ib 7.ja.6(>r ~?-\'ibfl.DC. rk-7C>c..C>c;b>'ib f1br'<>e>e\rbnce><.j(7" 
6>?'" 1, 1996-r. 

r'C,crb, <na. .DC c;prc;?cr <;b )C 

[>7'i'a-<Jc;b)c-n..a-c;..f Ac-n..<I\NC 6c..<>'"c-<la-<l\,Ob [>p[>'ib('ib)r Pa.C>7c-n..7~r'[>~.Dc Ac-n..<I\J6"'a. 'ib)C. <Jr h_ ,.~c [>7'i'a-<JLb\a-b 
~?-\f1~C \'ibpcn7-<([>'>C, ~<J'ib)P [>p[>'ib('ib)< .D<I r'c-(>"'ln <JLL P<>c-e>< <Jl\b)'ibr'La-n..7'r"'a- [>7'i'a-<lc;l\[>-<"'a. ';7'ib)a-b. 
d<l)n.. \bdC ~?-L7'f'C <JLL Ac-n..<ln..r'L7'f'C Nln..l>'r"'a. 'ib)C <IC>c..Cn..7'f'C [>p[>'ib(<ib)r Pa.l>77b\?C[>~.Dc <Jb)<Ja-<i\,'ib)o­
Nln..l><i\,C[>'f'"'a. 'ib>c. Ac-n..<1'"1>c;b<'"c-<1-<o-b A?c;b<'"c-<1ncn~a-b Ac-n..<l'"1,6"'a. 'ib>c A?c;b<'"c-<1ncn'"1,(1>'f'"'a. 'ib>'°.j Ac-n..<l'~o-b 
a. 'f" o- 'ib Ac-n.. <l'J<.jnb. 

Pl.l,'ib)\,rc bnl?-c, 

Mn.. R. <J<>n.. 
a br'{>[>([>~'ib <JLL <IC>c.. cn?-LLn.. b 

H6 n.. <>. .OQ. Cn<J'ib 
L6 31, 1996 
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<ll>c.. cn~c bLrr<IGb Gb(\rc 
p a.l>7c l>o-bb Gb(l>o-ira. .D c 

Pa.[>7C [>erbb Gb([>er "fC 4<;1,Pbi<;b([>c,_[>Gb)C_ <J[>c... cn~erc Lc-\:>nb Pa.[>7c-n..~<ijC Ac-n.. <J<ib <ib)C 
a.. ,fl~C Ac-n.."~r'n.. "bC(Gb('rO.erb. <lr''rc Pa.[>7c-n..er<iJC Ac-n.."~r'b,c AC','i'LC, <J[>c... cn~I>~' 
er?<lc;b'Cc...[>Gb)C a..LLc.. 'JQ.ir7'rCl.erb Ac-n.. <l'ro. ..o' • .DQ. 'n<Jc;r j)LL <;1,dnc-n..~bdC 
<l)<IL c;bc;bn([><ibC(Gb)C j)LL c:;1,dnc-n..~bdO.er( bnL~_er' ..OQ. 'n<Jc;r, c;b[>~,fl"b'Cn..~c Pa.[>7'ro.er1, 
<J)<ib([>~C\er<ierb <l)<ILerb <JLL Ac-n.."~r'"fO.erb. Pa.[>7C CLl:lo.erc A\Jnr7l>~erc <l)c;b(l)~C 
<J)Gb(l>er<l~'iir7[>~C <l)<;b([>Q.ir7[>~'-..:, a. ,[>n'"c...n.. 1aro.erb nnc;c;br'L c;bcc,rc... c a.c...l>ccc;b(l>r'­
L)fl Q.a. Cjb)crb Cfll Q_Q. l>..oc;cr','iiP7[>~erb !:le... <ib',C(<il(. <J[>c... cn~[>~C a...:,a./:lc;br'',C(<ib)C 
[> ..o c;crn..7[>a.ir7l>~erb [>41tl,(<ib4Cnr'L..:,<lo.'r'" ...;,Ob . ),,l,[>Cnr'L..:,<IO."f'-~n"..:, PQ.[>7C CLl:l ~ er' 
A )JOr7[>~erc <J)<ib([>~C l>erbb <ib([>"~r'"fC l>erbb c;b([>'n<J<id<..:,rc. <J[>c... cn~c l>erbbrb Pa.l>7crb 
)crr'~' <Jc;'tJCL c;b [>erbb <ib([>"~r'[>(.>b)C <lr'<ler <JLL Lc-bncncn<Jc:;b)C Pa.1>7' 
l>crbb <ib([>r'Lcrn..7'r0.erb ,erc-n.. bncncn<Jc;"'nb. 

d<l)n.. ,bdC 4c;1,Pl>Lnc(r·a. "bC(<ib)C Pa.l>7c <ll>c...Cl>.,~r''ra.0-1, <JLL Ac-n..<l'J"~r',.ra.crb 
Ac-n.. <J<ib Gbff(r a. ~ce"'nb <J<ibpb([>r'L ~crb Pa.1>7c <JLL Pa.1>71>0.'rc)nJC ),Lb, c 
<l)fl Q.a.1>.,~nrc;bccc;cr<lc;~rc P'J(.><ibr'~ a.,rc.. ..:,Ob, A \Jnrzl>~'-..:, <J)<ib([>Cn<J<ibC(\j71)<..:,nb 
<IPc-c;b)C,b([>~<J<ib C,b)C, d<l)n.., bdC )Cj<iC\r~L7'ro. ..o c )<;<ib('"c-<lr<Jb, ,ro. crb <JLL 
a...:,a./:l Gb([>r'\L )J<..:,rc <J)Gb([>'Cllc-er 'ro. erb <l'f?Cl>r'L Q.'f')..o C <JLL ,> Q. cr<JCib([>r'L < ..:,nb 
<lr'l>~~bc;crc;b(C Pa.l>7crb c;b..oflc-[>?nb,,rc <l)flQ.a.l><..:,nb <JLL d<l)n.. ,bdC <J[>c... cnc:;bC(\j<..:,rc 
Lc-"..:,Ob Lc-L<ierb ..oa.cn<J< Lc-L'ro.cr ba.([><..:,. d<l)n..,bdC )Pr'l>L~c <ll>c..'nr<1"bc;crc;ra.cr1, 
Ac-n.. <Jn..r<I~ <ib('f'Q. erb Le-" _,nb Lc-Lfl C Lc-b(b,c-<J'Jr'Lcr ,,ro. erb <JLL Ac-n.. <J<ib Gb(b)C 
Aa.i<JLn.. <..:,re Ac-n..<ln.."'<r'n.. <ibC(<ib('rO.erb Ac-n..<J~<Jc:;bc;crc;ro.0-1, )Pr'l>L~C <JLL 
<lc:;1,Pl>Lncno. Q. c:;bccc:;_,nb Lc-b(b,crb ..OQ. cn<Jc;r d<J)n..' bdC Ac-n.. <Jn..r<J<ib <ib('ro. crb 
Pa.l>7c-n..~r7[>~C Ac-n.. ~A'r c;bl>~,flc;bc(<ib)C <Jl>c..Cl>.,~r''rQ.crb Pa.1>7' Lc-'r<·<c 
L,c-r<J<ib<;b('t»rO.erb fll Q_a.. c;1,r'c;bccc:;b)C <JLL a...:>a.flc;br'<ibC(<i~nb <lr'<JO.CftJ<ib('"c-<J~cr [>~(.>_;Cl-0"( 
<J<ibpr<Jn.. <J<ib Gb)crb. 

Pa.l>,7crb c;b[>~,fl~ a. ,fl~G~<J<ib ba.<;:r flc..bdC p. ,/:l<..:,er c;bl>~,/:l..:,er, Ac-n..<lc;bc;bccc;1,>c:;1, 
l>cr.,bc-l>c;cr<JGb('L..oc <J)c;b(b, ,,l,crb Pa.1>7' l>erbb <ib([>cr'ra. .De. flil b' <ibr'l>?nc;bc;bccn..~c;b 
Ac-n.. <ln..7'Ler c;b[>~\ Gb('Lcr c;b[>~7 "f C a. LLr<J b' ,pa. crb, Lc-r<Jb, 'ra. cr"..:, Lc-L <;crb 
Lc-b([>r<J<i6 <ib)crb. 

<l'L~c;bb[>OC bnL~'r' Od"b'(<ib)C bnL~[><il,()r7'rO.erb a. ,fl~C bnL~'ic.. "fa. .DC Ac...l>~ \j<..:,r'. 
(bd<J bOL~,c.. c c;bl>~,flc;bccc;b)C <ll>c... cn~c bLrr<Jc;b<;b('rO.crb Pa.1>7' l>crbb<ib([>r<Jb,,ra.crb 
a...:,q.A c:;1,r'c;bccc;\,nb <J\L <i~[>~,fl <;~C(Gb)C <J)c-\17l>~crb <J'r?n"b c;bC(Gb)C....:, Pa.l>7c 
l>crbb<ib(l>cr'PQ.erb. r'c...Ccro.'Lc:;b)C Pa.l>7crb c;b[>~,Gbff a..,fl~G~<JC <JLL Ac-n..~C\'rc bOL~'ic....o' 
a. ,fl~..oc bOL~'ic..n..71>~..oc [>bdfl'L~C\[>'fQ.a.l>7c;bccc;b)C. 

P a.1>7' CLl:l a. er' A \lnr7l>~crc <J)Gb([>~C l>crbb <ib([>cr ,re <l'P?Cl>r'L ~c <l'L~<ibb[>OC 
bOL~'ra.crc. 

A<J R. <J<.>n.. 
<l'L~<;bb Gb <JLL <ll>c... en~ <l'L~<;bb..o C 

1 1 

t-<la. d<J< fl~ 
<l'L~Gbb < )"c-'L 
Pa.l>7c-n..er<iJC <J[>c... cn~LLn..b 



a. ~/1~ G~<t< l>crbb 'L 

r cr '(JC bLr7c;b <ib)JC 
.DO. cn<J< i>LL <ibdnc-n..?--bd"ra. (Tb 

c;bl>~\Lic...l>c;b)'t.L .DO. cn<J< i>LL <;bdnc-n..?--bd'rcc Po.l>7c CLLi a. (Tc A \lnr7l>~cre <J)Gb([>~e 
Po.1>7\ln'ra. o:b P"c-<il> \:,re L'r' 31, 1996-rb Po.l>7c l>crbb <ib(l>cr ,.r<:, Po.~7c-<l'J~e, <JLL 
<Jr'<l,Q.'Jc;b)e Po.l>7cr l>Pl>'J~r P"c-r7'L.Dc nrc. ~re c;bl>?--,c...l>c;b(bb. (bd<J Po.l>7c 
l>crbb Gb(l>cr ,re bLr7l>~b,l>«>e d<l)n.., bdC <ll>c... cn?--'rQ..D e. l><>'L bLr7b" ~ <ib)'L 
(bdb,1>ncn_, ,.L Po.l>7c l>crbb Gb(l>cr ,.ra. (Tb c;bl>?--, Gb(bb c;bl>?--L7bb , Gbpnc.. _,re. 

c;bl>?--,Lic...l>c;b)'LL Po.1>7( c;bl>?--, <ib(l>nc.. _,re Lc-b ~,.L c;bl>?--,?Cl><>b)crb Po.l>7c-f\-?--.DC 
0.. LLr7l><ibC(<ib)crb Lc-c...l><ib)'L c;bl>?--,Linc. _,,L 0.. ,Li?--c;~<J.DC <J)Gb(l)<>b)crb. (bd<J Lc-b(b,b 
nc-r'r'L«>C c;bl>?--,Li\l?--<_,nb Pa.l>7crb <J)Gb(l>crdcrb (LL'ibr'Lo.'rc._,nb l>crbb\J?--«>e. c;bl>?--,LiL'LC 
Pa.l>7crb Q. ,Li?--< _,nb Lie.. c;b c;b Gb(«ib)C i>b)(l>~crb I> .D c;crn..7l>~crb <J)Gb(l>cr<J,<ib(l>~crb , . 
<jbl>?--L"~nc;bc;b)C Lic..1>nc1>c;bccc;b)e. c;bl>?--,Gb(l)~C Po.1>7c-n..?--.oc, Lie.. c;bc;bc;b(Gb)C 
c;bl>?--, <ib(l>crl>~crb Po.l>7c-n..crc;Je Ac-n.. <J<ib?r'l>~.Dc <J)<ib([>~t\crc;crb <JLL <ll>c... cn?--c 
o.c...l>C(<ib('ra. (Tb llc... <ii> '1> <ib(<ib)C Pa.l>7c-n..cr <ijC flc-<ibdr' n..71>0.ir71ira. (Tb <JLL '1>1>?--, <ib(Acr 1-rc . . , 
Lic...l><ib'(Gb)C Po.1>7e l>crbb <ib(l>crn..7'f'C( <ibl>?--, c;crn..7Acr'rc. 

LiiLr7bd', Po.1>7( l>crbb <ib(l)~e. 0.. LL b)rb (LL <ibr'L o.,rc. ~nb l>crbb <ib(l>«>e, CLLi Q..crb 
<J)<ib(l>crdLi c [><ibl)r' n.. <>bb, l>crbb cn<J<ibr'L ~c d<l)n.., bdC Pa.1>7\lff'ro. (Tb npc.. ~J L 'r' 31, 
1996-JC <ll>c...Cl><!"'rc <Jr'<JO.Cf»J<icr'fc._, Po.1>7e [>pi)< .DO.Cf»J<J.oC npc._,rc c;bl>?--,<ib(«>e <J)Gb~( 
c;bl>?--\?Cl>L~b)crb Po.l>7c-n..crc;Jc. Pa.l>7c <ll>c...Cl>!,~r''rcc Lc-l/i»LCnJC A \17l>nc. _,re, 
l>crb~ «ib)'L, c;b[>?--,7bb, Lc-b([>Cn<Jc..l>c;cr,c;~re l>Pl>'Jc..l>c;b)r <J)Gb([>~C ,crc-t\.. bnc1>cn<1c;~nb 
l>o-bb <ib([>r'L «>c. 

<JLL..;>, l>crbb Gb(b~ Lie.. ~bb o.cr\,,nb, f)ffibl>nc Pa.l>7c-n.."~r'l>~c < ((l>Cn<Jc...l>c;b)e Po.1>7' 
l>o-bb <ib(l>o-'re <J<ibPl>L en<J<ib)rb l>o-b 'ibr'L«>c Lc-b(<iben<J<ib)e d<l)n.. ,bde <JLL_, 
0. 'r o-n..c-c;b(Cf»re Ac-n.. <In..~ c;be(<ib(Cf»rO.o-b c;bl>?--, <ib(bb P"c-r<_,rc CLiL 0. 0. c;bl>?--<>bb . , 
Lc-cn<J<ib)C. _, Po.1>7e CLLio.o-c A\lnr7l>~o-c <J)<ib(l)~C <ll>c..Cl>o-'ro. .DC Lc-l,'io-b .DO. cn<J< . , 
[>LL 'ibdnc-n..?--bdC d<l)n.." bd'rcc Lc-l, 'ro. O'"b Lc-Cn<JGb)e <J)<JL 1.ro. o-"..) <JLL 0. '\r crn..c-t;b('\rc 
d<l)n.. ,bcJC Lc-Cn<Jc;bCl>«>c Lc-L<ic.. 'rO.o-b. 

,LiL o. ))Li, Pa.l>7c-n..?--LLn.. b 
Po.l>7c-n..?--<i~<J< )"c-'L 
Po.l>7o-b c;bl>?--\Li?--o- o.. ,Li?--c;~<lo-e 

<i)~. ba.C 
Lll 31, 1996 
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.DO. cn<rr i>LL «;bdnc-n..~bdC d<l)n.. \bd'rc 

Pa..l>7c Clfl a.ere A \Jnr7l>~erc <J)<ib(l)~C l>erbb <ib(l>~~r''L 
P"c-c;b\,J L er' 31, 1996 

($000's) 

A 'idnr71>~c 

L Q.a.. 

Pa..l>7\Jnr7l>~c Pa..l>~7b,l>(l>~c. ...:> (nff•b <;b 2) 
Pa..l>7c <JPc-l>Cl>r'L 0.\rC)C mn<;b <;b 4) 
<J)<ib)<)<ib(l)~C La. a. flc-Gbdr"rc mnc;b <ib 8) 
<JPc-l>Cl>r'L <>f''ib)C 
A \Jnr71>~' 

I> <;b i<J...:>f1 c <Jd<c-n..7l>~c. ...:> 
A c;dnc ia.. bdcc. ...:> 

A \Jnr7l>~c ,a. a.?nc. ...:> 

<Jr''r' 

<J)<ib(f>~C A~cnc;1>nc mnci <;b 5) 
,a..71><>c. c-<J~C Ac-n.. <J'J~C L Q. a. 

f1 I....:> <i~<)C <))<ib)<J<ib(f>er ,pa. er mnci <;b 6) 
P'J<>n..<J<ib(l>c..l><;b)C <JPc-l>nb,\pc mnc;bc;b 7) 
<J)<ib)<)<ib(l)~C <JPc-l>nb, ,pc mnci <;b 8) 

<J'P?Cl>~<ib bnL~erc 

A<Jn.. R. <J<><i' c;a. C\c-7L \ 
bnL~ f1 br'<>l>Cl>~<ib <Jl>c.. cn~LLn.. b 

$ 

1996 

12,573 
13,962 

1,217 
645 

10,485 
4,171 

43,053 

175,077 
8,399 

183,476 

600 
4,314 

14,694 

19,608 

$2461137 

$ 

1995 

704 
15,664 

412 

8,923 
3,490 

29,193 

166,714 
7,400 

174,114 

723 
1,464 
3,046 

5,233 

$208,540 

14 l>erbb <;br'L c;bCl>~c Cd...:>rc f1c..1>nc1>~c . 



Pa.f>7C CL6 a. ere A <idnr7f>~crc <J)<ib((>~C f>crbb <ib((>~~l'L 
P"c-<;b \.,J L C/ 31, 1996 

($000'sl 

<Jf>C)n..7'1>~C 

~Pc-r>cr>r<Jc-b mnCjb <ib 9> 
<Ida- <Jf>C))~fl C f> .o Cjcrn..741f' mn<jb Cjb 11) 
Cf>Q.'La..oc ll.ot\'rf>' <IPc-f>nb\C -

\cr<><ib(f>IL ~c mnCjb <ib 10) 

llc..f>~C <JLL ~Pc-lL <ib(f>~C: 
431,288 <IPc-<ib(f>IL ~c 
Pa.f>7C < <c1>~~1,rc 

f>crbb Cjbll «ib(f>~C Cd~rc llc..f>nCf>~C 

15 

1996 

$12,929 
8,311 

3,358 

24,598 

117,151 

1,374 

118,525 

9,289 

43,129 
50,596 

93,725 

$246,137 

1995 

$13,067 
6,072 

2,490 

21,629 

89,606 

1,125 

90,731 

8,828 

43,129 
44,223 

87,352 

$208,540 



.DQ. cn<Jc;r i>LL c;bdnc-n_?-bdC d<l)n_ \ bd\rc 

Pcd>7e CLL\ CL ere /\ \JOr7l>~crc ~)c;b(l)~e l>crbb c;b(l)cr 'tfe 
P"c-c;b\,J L er' 31, 1996 

Pa.1>7c;dnd e mnc;bc;b 3> 

crl>C\l>Cl>cr ,.L.D e [>LL c;b dn' 
crl>C\l>Cl>cr 'L.D e I> \Jc;bt._l)e 
~r''rc 

~)Cibcr>~e mnc;b Cib 13> 

l)Cib,.~-=>'JC ~d<c-'rCL.DC....) 
Pa.1>7c-~e ~Pc-Gb)fl!,~nc.. ..:> 

,.Q. bd(e /\?-,.enc;r>nc....) 
~p..) br'<:.c.. ~~.De 

L\ ,rc;c;!,~n.D e )~c;r!,~n.D c....) 

Pa.l>7~c ~l>~Cl>~cre 

($000's) 

Pa.l>7c ~)L\ CL a.l>O(l)~C t._a_71)~e /\c-n... ~'Ja-'rCL er ~)Cib)bt._ c 
c;p) CL'f»rl>nc p o.1>7 Gb('t»J~C 

Pa.1>7~,J~e <if')CL'rr>nc ~)Cib(l)~l)c;bnCLa.re 

c;p)CL'f»rl>ne ~)Cib(l)~C mn1> Cib 14) 

bn~..)re Po.l>7c-~e 

1996 

$96,547 
2,545 
3,263 

102,355 

34,018 
21,989 
14,158 
9,372 
3,138 

82,675 

19,680 

794 
1,927 

2,721 

22,401 

11,736 

$ 10,665 

1995 

$96,838 
3,244 
3,022 

103,104 

36,568 
21,870 
13,369 
8,850 
2,742 

83,399 

19,705 

626 
718 

1,344 

21,049 

10,510 

$ 10,539 

16 l>crbb Gbr'L c;bCl>~e (d_,re t1~1>nc1>~e 



1996 1995 

Pa..l>7c-<l'J~C < (Cl)~C l>Pl>r J\r<l?Cl>~c $44,223 $ 37,222 
Pa..l>7c-<l'J~C (br'7'ibr'L \rc)c 10,665 10,539 

54,888 47,761 

a.. ir o5bc;bCl>~..oc <IPc-l>Cl>~c mnc;bGb 15) 4,292 3,538 

Pa.~Yc ((C~~c ~p~< .oa.\J<lcr $ 50,596 $ 44,223 



.DQ.. cn<J"r i>LL (jbdnc-(L~bdC d<l)rL "bd\rc 

PQ.1)7C CLLl a. 0-c /\. c;dnr7l>~o-c 4)Gb((>~C 4r'40.'fiJGb)C l>o-bb <ib(l>o-'rc 
P"c-c;b \:,J L er' 31, 1996 

($000's) · 

PQ.1)7C 4)Ll Q.Q.1>nc1>~c {4)<ib(l)~C l>d.D'L}: 
1996 

4l>c... Cff'~(l)<...:,nb /\c-n.. -O'J~.DC 
PQ.l>7c--OC (b,'7Gbr'L a.,rc)C 
PQ.1>7c;b c;C\l>bl>Gb)n.. 4Gb a.,rc)C 

$10,665 

4P...:, br',c.. ~~c 9,372 
PQ.1)7C 4)Ll a. Q.1>nc1>~c 

\Q.71>~c /\.c-n.. 4,.Jo-iro. o- (794) 

19,243 

PQ.1>71>0.'1,rC)C L a.Q. /\. \:Jnr7l>~c (774) 
4Pc-1>c1>r4c-' PQ.l>7c;bl>i'~ "'i, .D, (138) 
4Pc-1>c1>r4c-b c1>a.,,L' Ll.DC\ b - \o-,Cjbc1>i'L ~Cjb 868 
t,. GbbQ.f,.7<ib)C .D Gbb Gb)<ib,'l>nirc 249 

PQ.l>7c 4)l\ a. Q.1>nc1>~' 41>c... Cff'~r'l>~o-c 19,448 

PQ.1)>'7b\?(l>'(c /\.c-n. 4"'J'(c 
A c;dnc,.J~C Q. 'r o-n..71>~' ,Q. c;?nc.....) (17,443) 
PQ.l>7c--Oc , bdCl>o-'lfc A c;dnc,Q. c;?nc.....) 185 
l\ "...:, c;~4.o' 4)<ib)4Gb(I)'(' 4Pc-<ib)l\!r'(ffLrc 123 
P,.J,n.. 4Gb(l>r'L ~c \!r~71)'(C (3,072) 
4)Gb)4<ibc1>~c 4rc-1>nb,.0' (12,865) 

PQ.1>7c 4)<ib(l)~C PQ.l>1,,7b\?Cl>~.0c (33,072) 

PQ.l>c;b Cjbncn'(c /\.c-n.. 4,rc 
PQ.l>7c--0' -Odo- 4pc))<ib c;o-c 36,000 
4Pc-!,~c1>~' 4P'))<ibc;.Dc 1>n<ib)' (5,450) 
PQ.1>7' bCb<C..c--O~.o' 4Pc-1>nb"c (765) 
Q. 'f o-c;b <ib).oc 4Pc-l>Cl>~c (4,292) 

PQ.1)7C 4)Ll a. Q.1>nc1>~c 25,493 

P Q.l>7c;b <ibncff~~c1> <...:,nb Llc... ~'-c-Gb)C 1>r1>r 11,869 

PQ.l>7c;bl>i'~C\c c4pc;:rt,rc PQ.l>7c;bl>r'n~C\,..D'> l>Pl>r Ar4c-\?nl>~c 704 

PQ.1>7( {PQ.1>7c;bl>,'t>C\ c 4pc)irc} 1>r1>< .D O.'f»J4o- $ 12.z573 

1995 

$10,539 

8,850 

(626) 

18,763 

(1,416) 
(1,529) 

309 
(148) 

15,979 

(14,777) 
8 

200 
(813) 

(3,046) 

(18,428) 

20,000 
(5,350) 

(722) 
(3,538) 

10,390 

7,941 , 

(7,237) 

$ 704 
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d<l)n.""d' <ll>c..'fribC(<ib)C Ac-n..<lrG.erl, ,A.'rer<ib<ib()(l><..:,()b .oa..'0<1< f>LL<i"d~Oc-n..~"d'r'C Lc-L'l,'()JC <JLL Po..1>'7' 
<ll>c..Cl>"~r"L'nJ' <JLL d<l)n.. \er bo..(1>< L<-L bJ\rO. er Lkl>'ib([><..:,()b d<l)n.. \I>~' .00.. '()<]< L<-L bJ'r°' er. 

d<l)n..""d' <ll>c..'O<ibC(<ib)C l)<ib/<]..:,\erb f>LL'i"dOer"..:, Ac-n..<l<ib'it\l>~erb <l)AQ.o..l>O'(NL<..:,()" "~'n<il>Oer" A'rQ.erl, 
A<-c..c-<l~"'o..'ib,"iJ<..:,rc .oo..'n<J'irl>'. d<l)n..\bdC <J)<]l,b\<i(,'ib()(l>'ibC('ib)C ~LL'ibdfk-n..~bJC bnL~'r°'er' .oo..'n<J'ir. 

d<l)n.. \bJC C"/7<ib()(l><ibCC'rc..' fiLbL(b/er", Pl<ler Ad<l?CI>~' C"/7<ib(l>~°'o.. 'ib)C. 

CLA .. o-' /\\lnrYl>~cr' 1,nCl>"l,Cl>cr\f'' 

C"d<I Po..1>'70J' l>o-"b'ib(l)~C bOCl>'ibCl>~erb l>er"b<ib(<ib<i(,([>~C <JLL Ad>OCn~c Po..l>'7<icfnri,,,ra.ert, d<l)n.. "bJC <JLL 
d<J>n.. ,r;,1>~.o' CLti °' a-" tic..r,-1>c-'i").o '. ..oo.. 'n<1'ir f>LL 'i"'dnc-n..r>-"d' c-rn' <JLL 923204 .Do.. cn<1,;r c-rn' . 

.DO. '()<J<ir f>LL 'ibdOc-n..,.."d' d<l)n.. ''r' c-rOCd', Ab~'ib)<ib([><..:,()b ' "Q.\rer'b c;t\(><..:,()b .OQ. '()<J< f>LL 'ibdOc-n.r>-"d'r'C 
Lc-LircnJ', <l~"''r°'er'ib('ib()(I>~' <l)A°'o..l>fl'Ocr'P At..:,'i~<ld>er'irb <JLL Po..l>7<i\,'ib()Cf1~°'0.. 'ib)C C"n.. <de f>LL 'ibdf1c-n.r>-"d"'er' 
\o..cr<J<ib()C....:,rc (>LL 'ibdOc-n.. ~N,r" 4.3 c../\ ,'cr<J n.<-r. 923204 .00.. Cn<J'ir c-rnc A'rc;<ic..l>c;b,'L~°'o-'ib)'ib 1><..:,r J' OP ... ~. L ',' 
31-r. 1996-r Ac..7l>c..l><ib)<ib 923204 .00. C()<J<ir c-rf)' 50%-rb 'fY"'rr>nr" <i'n.. c-rn'dG.erb, b'-<crl>~' <ic;"P"rA<-c..c-<l~' 
<IA b)'i"/Lcrl>~r l>~'ib\1>0.o' Ac-n."~/b\ 'rer" ~<I' Lb)\°' ..00.. '()<l'ir. 

<D'ib(bJ' <JPc-<i"Jtncr><-">' <lf>c-c,.o.. ~tn ... ..:,J <JLL Po..1>7\fflc-L' tc-et\..a,,1>'\,'C"">' bf1<< ... c-<1~r" tc-'ibJt\\:J1b. 
Po..1>7\IOc-l' <J"':>4cr'\,t;")' P))f,."'J' ~LL 'ibdf1c-n.~"d'f''C bnL~'f' ... ..o' ..oa. ~r t,'Lc-<l'f'c,. .o', A"AP7'\,'ibf1'f1~C 
Po.l>7"dflc4..cr" l>fl'i"f)(l>~ ... Q_ 'ib)cr" bflCl>~G.CL 'ib)'-..:, l>Pl>\Jcr<J<ib)f )"c-n..7'Lcr m<i""Cl>IL '\Cl>'\,'(t;b)C ~1>< .o ... \Kier 
&c-rr _.,J <JJ'i"C1>~r 1>r1>r. 

A~nr71>~' 

(>'ibt'<J..:,A' l)'ib,"i'11?flc....:, <IP'\ 'i"fl(I>~' <JPre,c'f''C )'Lcr <JLt. (",'7'i"(l>r'L O.'f'C)C <JP'f'G.crb <IP'\ 'ibn(l)<__;,()b 
Ac-Cn..7l>r'lcr'\'ib)C. A\Jfl' ,'o.."d( ... .., Ac-Cn..7l>r'L~' <1PrQ.7'ib(irc( )'i,(T <JLL l>f1'ib(l(l>a.7c;b(( <lf>'f"C )'Lo-. 

a. 'f cr\lnr71>~' \o. <irfr..:,. Ac...l>o.'rnc:. ..:,r' )cr"~Cl>crdA' d<J)n. \.oC. <Jp-\'ib()(l>'\'('ib)C <JP ..:,"r'<-... c-<Ja.7'icr'f'' 
~Lr7l>o.'f'c:.~"- <lP'f" '1c.J'<lc;"Cl>!l<~I>~'. 4'i'ff'<J""(l>!l<~,'I>~' <JLL .oCG."J'i"fln..!l<~,'I>~' <IP~c <lP'\<;bflCl>'\,'Cc;1,)c. 
<f~~c Ac.. '\,'\,'('ib)C Ncllf'71>~' <lP'r°'o-b A~'ffij>((>~c....:,, <IP)~' /\c-t\..~n..7l>o-'f''C <IP'f" Ac.. '\,'\'Cc;")' Pa.l>7o-" 
\o..71>f1c....,rc <JP~Cl>~"\cr" ~'f'i>Cl>IL <il:,C('ib)C <JP"\'f'' ~LL <;bdflc-n..~b,JO.crC bf1U--cr' <JLL A~G.7cr<JC Ac-n..<ln..7'f''C <]P'f'"-crb 
<ll>c.. CfNi'l>~c...:, <IP'f' ... crb Ac-n..<l"~.Dc )~'l,OCl>'\'('ib)C <Jl~..o' )~'lilCl>'f'c.. ~b. 

o. 'f cr\lnra,,1>~c \a. c;i>flc....,) )o-!1<~((>~' d<J)n. \bd ... .o' <lPPo..7c;"C'r' Offic;"Cl>r'L '\'(<ib)C <IP ..:,"r'<-c.c-<lcrn.7'f'' 
.DCl>~G.c;-'ib(C..c-<Jflc. ..)re A"b((><..)nb. 
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.DO.. cn<1Cjr ~LL Gbdnc-n..?--bdC d<l)n.. "bdCffC 

p cd>~e CL~ Q. ere A \Jnr~l'>~cre ~)<ib(l'>~e l'>crbb <ib(l'>cr 'Pee nnc;bl'>ff11re 
L er' 31, 1996 

($000's) 

2. Pa.~~c:-n.a-4iJC 4::>~LAc c1,~,r~bbG.a-fib::,c1 
4P.., .. ., ~c.c-4crn.J11•\f'C .oC~~--O"U(C.c-4nc. ..,re 

crl>Al>Cl>Oc. _,re l> .. <..:iQ.crC <l)c;"Cl>'<Q.crc;"Oc...,rc <IP .:,",'<c.c-<lc;bccc;"J' Ndfl', <IP'r' ,"d'Oo-1>< <IP'r' 6c..l>'<Q.crlj.:,rc 
, 7;i,.71)'\C('>l>)C bO<(C.c-<l"..D' -OP .:,",'<c.c-<1nc...,rc <1,'l>;i.7t>"<c...:, -Of>'r ... ..DC "c;1,pnc1>"0- <ll>c..CfNi'l>"<o- Ac..l>OCl>'i>'Cb)'. 
Pa.l>7c;b(\N' <l,'[>,i,-7[>"<c..., , c;t,~C(<ib)C Ac-n.. <l\Jl,"Q,"''Jo-' , c;i,pcJC \ '",i,-7[>c;bccc;1,>c [>p[>\Nr Ac-(n..)'l>,'Lo-n..7'rQ. er. 

Q. 'f o-~nr)'I>"<' ,a. c;rnc...:, A~'f)<jl>Ocr <IP..:> "i'<c.. c-<lcr ,re JP c-<lc;bJrb A 'f''i,<C.. c-<l'\'(c;b)C <JJc;"Cl><c.. c-<lcr'r' Al Q. Q. 

A'r~<c..c-<10-'\'\ccb>c ..Dc1>~ ... crc;1,<c..c-<1nc.. .:,r': 

~LL .. "dn' ,ALl>7 .i) 'ib)C Ac-n.. .,A 'f'C: 
Al r;.i) 'ib)C ~LL 'ibdflC A \!Oc..:, 
£>,'ib,'(l..:,\.,DC AdlA' <JLL ,a.c;?O' 
I> <;1, t'<I.:, 'i>I>,' .. AC 
A"..,~<I' 
,ALl>7Ac <JLL ~Lt_ 'i'-dflcrb )o-t>'\A"~,)c 

l''..:i<I', A\lflC, .oo.."di>O' <JLL l\~n.. .. ~,: 
r'..:>4C 
A"..:>~<I' 
rl)<j'iA C A..:>c-'rc...::, <l)'i"([><")' 
'\n..e\J<I' ,a. c;?n'f'c..., 
..oa."Jj>ff 
Ac-n..~' )~c;r.,A 'f" 

<Jr"f"' ~Lt c;"dnc: 

<lr"f'C 

~o. 'ib)'l"(M' 
\lc;Ac AL c:_;, 

Po.~~c.c.. ccc 1Pc..r.;, Po.1>•~ 11\1>C1>c.1>A .. c.. "JC 

27 - 65 l>Pt>' 
15 - 20 l>fl>' 
20 - 30 l>f[>' 
20 - 40 l>PI>' 
20 - 50 l>fl>' 

25 ~c 

25 - 40 l>ft>' 
15 l>fl>' 
5 [>~C 
8 ~c 

10 - 25 l>fl>' 

20 ~c 

20 l>PI>' 
5 ~c 

Pa.l>~",l>CI>~' <Jf>.., "'o-'"'\I>'>' <IPr<"C'f'Q,cr" <JM, 'ibflCl)Q.'f'C. Jl". 'fY'f'l>n..D' Pa.l>7c-<I' Ac-Cn..71>'\'('ib)C 
bf)<(C. c-<lcr ,rcruc. 

P\J~n.4•Cl>~.oc \•~~~~c 

Po.l>7'\'"11'n►~cl>~' <Icier <IP':>n..71>~.Dc <IP ..:>"IP<J'ib(l)'i\,C('ib)C )P J<ICO<l'ib)fb Lc-"Cl><..:,f)" <1Pro.7'i"('f'C <JP'JA' 
~JJ~c-'ibJ'. <J)<lt,'i"OJC '\I>?-\ c;"c1>r<l'\'i"J' <IP'f'C <1P ..,"r'<>'c-4'\CC'i">' IYl<J .. 'f'CJP r>PI>' Ave l>'l.C..i>'f"J'i" 
g, ..:>"r'<c.c-<lcr'\'\C('itt)C t'\l,'<l .. 'f"Jcr". 

P\J~n.4•c1>~C Al."'r'4\J)c 

P\~n..<J<ib(l>~c Ab✓r'<l'Jic Ac.. '\,'ib)C Ao-P71>~' <i'i'fb,''i"([>"b°'o-'io-'f"C <IP"'f' .. o-.,, )o-,.'<l<lcr" l\\lflo--" Ab✓r'<lo-b 
Ab✓(l>'id7l>~o-" ,a. c;;>fl[>~C (ILL A~l>~c a. 'f cm.7l>~c...:, Ac-n...<l'J"t..:>r' Ab~O"''· P'J<>n...<J<itoCl>~c flb~r'<l'J<>b)' 
g>..:, "r'r41ib([><c. c-<l'i\,C(lib >' <l)'ib(l>cr 'f'' Lc-"CI> <..:,O" I\ \fnC ,a. 'i?f)C. ..:,. 

.01111.•:>•,11>nc 

flb~n"\o-" d<J>n... \bdC )o-1>'\A'\CC'ib>' \a.?--P7'rc..., )o-1>,,A'\Cl>'\'e">c ..oc;"b'i")'i"~n",..o' <Jt>c..C1>'ibCC'i">' 
bo..(1>< L<L"~o-c. C"d4 Ab✓Ct>)C flc-('i",','l '\'('i"}' ,c .. ,1>0-'f"•o-b d<l)n.. ".DC 4LL Ac-Cn..7l>r'L '\'('ib)C 
Pa.1w1,1>1~A 'f'cruc L °' a. <1J'i"(t>~' Ac-Cc;"lr'L ~At><..,n" . 

28 



Pa.l>7c CLa a. 0-c A 11nr7l>~o-c <J)Gb((>~C nnc;bl>ff\rc 
L C,' 31, 1996 

($OOO's) 

d<l)n. \ bdC <l)<IL c;b c;bn(l>~C(«ib)C i>LL <;bdOc-n.rt"bdC bOL?-'rQ. O'"c ..00.. cn<Jc;rc d<l)n. \ bdC l>O'ibncn~Q. Q. c;bC(«ib)C 
<lPc-l>nr,-'rQ.a-b <lPc-c;b)(l>~c i>LL c;bdna-b <])c;b)a-C <lPc-c;b)~"~na-c. d<l)n. \bdC <ll>c.. CfribC(«ib)C l>c;bic;b)c;b)a-b 7..on.C~c;b)a-b 
i>LL c;bd(l>r'~&\ 'a-b <JLL l>c;bi<J.., '..oc ~o-"'b c;&\l>~a-b <Jr io- ..oo.c-'o- ..00. cn<Jc;r. 'i\,dJQ.'Jbb Q.a-<lc;~b(C d<l)n. \bdC 
bLr,-~ <I~ c;o-<Jc;b)b\l>'>c ~o-r71>~&\(Tc ~C"'ibd,' n.c..l>c;b('r.Q. <Tc 1>nc;bnQ. o.i" _,re. 1>nc;bncna.i<l'a-<Jc;b(( <IP'rc <J)c;b('r'C 
<l'r?Cl>r'Lr<l~c;cr<lc;b)C [>LL c;bdnc-n.rt"bdC bOL?-'rQ.cr'. 

d<J)n. \bdC l>~r"i\,c..l>"b)C <JP~l>a-<l<it'r7'f'Q.o-b l>"b,'<J_,b)c;b)C [>LL c;bd(l>r'~N ~c-"bdr'J"bn..c..l>"b('f'Q...o( 
1>n'ibnc1>a.ic-c;b<c. c:Q. a. 1> ..o "o-n.71>a.ir,-1>~"b <11>c.. cnr1-bdQ. ..o' a.LLr7l>c... \J~rb "b..o c;b <JP"b<i7n. <Jb\ 't.nb n.c..1>'Cc;bc1>,.~n"b "b>"b 
A,-"b(l>a.7c;b(( c~Q.crb \n. ~Al>~' <JLL l>c;b,'<J..,~rAI>~' r''nc;b(l>r'l~c )"dQ.a. 'ib)"bc-"")' lcr<i~' <Jt'<Jo-b ~"-c-n.7l>a.7"b(( 
c~ Q. crb ~il b\ c;b,'l>?Cl>t'L ~~ Q. a.I>'>'. 

d<l)n. \bcfC ~c..l>n'frib'("b)C (bda-'L <JPr,-l>a.ir7l>~o-b \Cl>"~Ob\n.c... Cj,'7\f''C <JPb\ 'f'Q.cr \a-<lcr ~c..l>ncn<..,nb 
P'J<>n.<Jc;br'L~rb \l>~7l>"~nb\'Lc,-b l>..oc;o-"b\,J P'J<>n..<Jc;br'l~n)C <i"~b(l>r'l <..:,o-. flo-)"b1>~< <IP'L <IP ..:,b/r<J"b(l>cr<Jc;b)c;b 
Pa.l>7c-<I"~' Le-" ..:,re <l'f'?Cl>fl"-..:,r' [>LL <;bdf'lc-n..?-bcfC bOL~'f'Q. .oc. 

d<I)(\_ \bcfC <J)<JL"b"bfll>'>C [>LL c;bdf'lc-n..~bdC bOL~'f'G.o-C <l)Cib)C <JPc-"b)A"~nb, 'f'Q.o-b )b,'Cjl>fl'f'G.crb )crr'c..l>c;b)C 

bfl~.oc O\L)n.. 1995-r <JPc-l>Cl>r<J"b"b).oC 1995-96-r <ILL 1996/97-r Pn.l>7c-n. Q.n.l>~cr l>Pl>cr. )b,'Cjl>(I>~' l>dcr'ln 
Ac.. "b 'ib)C: 

(a) CQ. o. )b,'Cjl>(l>~c;b n...:,a.A "br"> c;b <IP c-l>Cl>r<J"b 'ib)C <JrL 'ib,' c..l> "cr 'f'Q.o-b "bcrr7 'Lo- $ 4,500- fb <lfl, c;b,'l>~rl"l, \~lb 
d<l)n.. \bcfC AL "b "A 'L' r'<Jo-/7..:,n.l1~ <J'(l..:,<J"b'("bfl"-..:,J d<l)n.. \bdC <IPt-r<J"bbb Q.crc..l>"b)C l>"bt'<J_,b)<;4,)C [>LL 'ibcfn'f'CC 
<JPb\'f'Q.crb $3,983-o-b. d<l)n..\bdC )b,'Cjl>fribc..l>"b)C <JLL )cr71><_,nb Pa.1>7\IOrc..l>A"-c...'o-<lc;"C'f'Q.o-b <)b))n.. 1996-r 
l>fl"bf'ICl>r<l"b"o-<lr;b)o-b. P"c-"b\,JL'r' 31, 1996-fb d<l)n.. \bdc bfl'nr'L'>' $1,549-crb <JLL CQ.a. l>.o"crn..7l>~c;b Ac..l>OCl>'>c;4, 
Pa.1>7\IOc-Lcr. <IPc-l>Cl>r<J"b <;4,)C \l>~7l>~cr I> ..o "cr "b 'ib)C $2,434 P'J<>n.. <J"b(l>~cr Ac..l>'>c <JLL <D"b(l>o-<l\:>flb <IPc-l>CI> ..:,(lb 
1996/97-r Pn.1>7\lnc-L c a.\ 'ib(l>r<J"b(( <l)"b)<J'ibf'ICI>~' <l'f'?Cl>r'l ~bJC [>LL 'ibdf'lc-n..rt-bdC bnL~'f'Q.cr'. <l'f'?Cl>cr'f'' 
[>LL 'ibdf'lc-n..~bcfC bOL~'f'Q...oc d<J)n.. \bdc )b,'Cjl>O'f'Q.cr b~r'OCl>cr<lc;")' Pa.l>7c-<l'f'cnJ' l>O"bflCl>OCYa. c;"C'f''nJ'. 

<JPc-c;b)A"b'C"")' \)Q.cr<l""Cl>\l<..:,rc d<l)n.. \"d"-_, <JPc-c;b)c;b('f'' <Jr'<JQ.\R:,'(~"-..,rc ALI>< ALP"c-"b'C"cr'L N~nr ..:,J l>"b,'<]..:,< 
<JP'r"-..:, <lr'<IQ.\fib'C"cr'L.. d<l)n.. \"d' <l)c-\1?-'>' r'CL C <i"~b(l>\l<..:,rc <IPc-""Al,~b\C <i""Pl>Ll>~(l>"b'Ccr<lc;")' <JLL 

Po..l>7"b"bf1Cl>"d71>'>' <IPc-l>Cl>flCl>"bQ.cr"b'C"o-"J' <l)"bfll>cr"..JC <IPc-l>Cl>~..o'. Pn.1>7' l>..o"cr'f" C"do..cr Ab~Cl>cr<l"">' 
<JPc-'ib)A"'b'C'i")..oC i>LL c;"dflcr" <1)""fl.o'. Pa.1>7' ci.~Q.'L' Ar<Jc;"ncr>~L'>' l>Pl>'ln 1996/97-r. 

(c) d<l)n.\bd' )",'Cj~b )crr'r'>' <i""f>"r'l>~(l>cr<J<ib)cr" <IP .. :N~ c-<J~C o....:>o..A ""Cl>i.~n"\ 'f'Q. cr" Y'llrb "")crb 
<I)"")' "b.o"b <ldcr~P <Dn..<l"\'f'Q.crb . ..oC' o..c...l>'Cc;"CI>~' ~c.. "bc;cr<J"b)C Ab~" Acrf'7~C <i"lff'<l""Cl>i.~n'f'CC <IP'f'Q.o-". 
("d<l <lPr7l>a.ir7~c a.Llf71>b(( Pa.1>7'\J' l>..o"cr"b"cr<Jc;b)C $26,897-cr" <l)"b(~c-<lcr'f" <J'f'?Cl>r'Lo-<I"")' 
[>LL 'ibdfk-n..~bcfC bflLPrG...oC 1996/97-r. 
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.oa. cn<Jc;r ~LL c;bdnc-n.~ bdC d<l)n. 'bd'rc 

Pa.l>7c Clll a. ere A c;dnr7r>~a-c <l)<ib(l)~C nnGt,l>n'f»rC 
L c1 31, 1996 

($000's) 

4. Po..~~c-4'J~C 4Pc-~C~r'L a.,rc)c 

[>LL 'ibdnc, Ab~Cl>~c <lPc-c;b)Cf>r'L a.,rc).DC 
$83 (1995 - $83) 

~c;"flCl>~c /\?-CO<ir;"Cl>~"dc, Ab~Cl>~' <]Pb\ ,re 
<lPc-c;b(l>r'LQ.\rc)..o' $170 (1995 17> 

<ll'rc 

li.ll 

$12,939 

959 
64 

!..l.!&962 

Ac..1>nc1>~c f><L r;bdn.Dc <IPc-l>Cl>r<Jc-b $6,586 (1995 - $5,860) <IPc-l>Cl>\Jl7f>'<e l>.Dc;cr"-rcnJC 

5. 0.. \r cr\Jnr~~~C J\\Jnc..~ 4)4ib(~~C 

~LL ~c1nc /\<;-n.. (!A\l,C 
"'l,1)7e A '(''l<;~A 'l,C 

f>LL CibdflC <]<Cidn'rc 
t\ . .,<1e, Ndnc, .oa..bJ?f1c..., 
<JLL \a. c;?n)AQ.a.Ae 
<ll'r' i>LL <;bdf)C 

<Jr"r' 

<JP'f'C 

$214,712 

63,556 

22,286 
2,070 
2,916 

$305,540 

1996 

<JP..:, b/~c. ~~C 
bflCl><r'f'C 

$90,739 

22,389 

13,132 
2,037 
2,166 

$130,463 

6. A"~ fi~4c 4)4ib)44ib(~cr\rG. .DC ~Pc-~nb~C 

(b/7Cib/L ""'f'C)C 
<lP'r' 

$123,973 

41,167 

9,154 
33 

750 

$175,077 

ll..li 

$14,905 

692 
67 

$_151664 

1995 

(b/7c;b,'L CL'f'C)C 
<lf"f'' 

$115,648 

40,403 

9,260 
82 

1 321 

$166,714 

Ali"bd_A7'"~)C A".., r;~<l'f'o..Dc <IPc-c;b)Al,-~nb\ ,re (l)'ib)<]'ib(\re c;py,rf>fk-b bncnc;bcc\rLL(. CLA Q.o- 11 <J)lib)<)c;b(f>-<e 

<JPc-f>Cl>bb Q.o-ra. c;cr<J<ib)n l>Pl>'Lo- 2001. <J)Cib)<J'ib(f>~C <i'itipb(l>,'L c;be(c;b)C <IPc-'ibJA!r~C[>~' Pa.l>7c;bl>,'(!A ,re 

<l)c;b)<l<ib(f>-<crc a. c.c-l>bdL c;bc;bnc1><..:,nb J\'idf1r'1'1>~o-c J\'idfl(<ib(r..:,re A'ibba.A7'ibflC. <IPc-l>Ct>r<lc;b<;b)C <IP<:"l>Cl>P<J<i6'ib)e 

A 'ibba.A7'ibncn-<'ib .D c;bb c;1onennc. ..:,J /J. c;l)ba.A7c;bn('l,o-b. 
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7. 

ll..9..§. ll.ll 

6L1>< <JCn_,<Jc;o-'L l)<ib,''i"fl?f) ... _, <IP'rc $ 2,434 $ 
Po.l>7c;b 'ibf)Cff•~r'l>~c <Jp .. rc 748 655 
6o-P7l>~c 1>n'ibnC1>0-.. r .. ..o c <IP'rc 645 488 
<1)<1Ln..71>~c <IP'rc 433 285 
<1r1 .. rc 54 36 

$ 4 314 $ 1 464 

8. 
<J)<ib)<J<ib(l)~C <IP~Cl>P<lc;bc;b)C C"n.. <dC t>LL 'ibdnc-n.~bd .. rQ.o-C d<l)n. ,ere <]LL_, <IPc-'ib)'ib(l>o-~c;o-<lc;~o- l>Pl>crb 

30-o-b Ar<lc;C\ <j<i_,nb 1996-r A<Jcrb(l)b(C t>LL 'ibdnc-n."~r'b, 'ib. t>LL 'ibdOc-n. (>C\l>o-<Jc;b)'ib <J)'ib)<J'ib(l>o-<Jc;b)'ib d<l)n.' bdQ. ..0 C 
I>~ .oc 65-..oc <J)Cib(l>_,o-. <J)'ib)<J'ib((:>~'ib ,.,~,.[:>~bdC <IPc-'ib)'ib(l>"~,'b\ 'ib 'ib)'ib <JLL d<l)n. , .. de o. 'r cr'ib('io-'iJC 
<1 .. r?nc-<Jn..7'f'CnJC d<l)n. \crb <l'f"ibnc;bc;~nb. <J)<ib)<J<ib(l)~<ib c;p)Q. .. rl>nc;bc;b)'ib c;py .. rr:>n..oc l>..oc;crn..7l>'r .. o. 'ib(b)crb 6L .. o. 
9.875%. <J)<ib)<J<ib(l)~C c;py,r1>~ c;o-<J<ib )C <IP c-l>Cl>r<lc;b 'ib)C <JPb\ ,r ... crb <Ida- <])<ib)<J<ib(l>~..o C Po.1>7' <ic;bpb(l>r'Lo-b\ ,re 
<ic;bpb(l>c..l>Q.'r"-o-'r .. er ..00. 'O<lc;r t>LL 'ibdOc-n.~bdC d<l)n.' bd'rQ. .DC CL Q. 0. <ic;bpb(l)b(C c;PY'rl>n'r' <ic;bpb(l>o-<Jc;b)C <J)<ib)<l'ib)C 
c;p)Q.'r1>nr<'b(\rcc I> .0 c;o-'r'C <l"~'rQ.o-b. 

<IPc-l>nb,c 
bn<<<-c-<J~C c;p) .. ,r1>nc <IP c-l>n .. ,..o C 

Ac-n. <l'JL~Q.'r'J' Ac-n. <l'Jo-'r ... .o c 
c;py,r1>n.oc bOQ.crdC\crc;.oc 
6 'ibbo.67<ibff .o 'ibb c;cr ,r ... ..o c 6b~nC:n. {'b(\rc 
l>'ib/<J_, < Cr''rQ. .oc 
6c-7l>r'L ~..o' Po.1>7.oc 
<1Pc-'ib)6"~0.o' 
GST <1Pc-'ib)'ibc1>"~r''r ... .o' 
6 .. J~bJC <IP c-'ibCI>" ~n .. ,n..c..1> 'ibc'r .. ..o c 

23 

1il.§. 

$ 14,725 
1 186 

15,911 

1 217 

$ 14 694 

.1..ill 

$ 6,468 
2,883 

997 
866 
766 
591 
258 
100 

$ 12,929 

1il.§. 

$ 2,988 
58 

3,046 

$ 3 046 

ll.li 

$ 6,197 
2,734 

860 
788 
916 
802 
476 
294 

$ 13,067 



.DQ. cn<Jc;r ~LL c;bdnc-n..~bdC d<l)n.. 'bd\rc 

Pa.~~c CL~ a.0-c J\ 11nr~~~o-c ~)Cib(~~c nnc;b~fft,pc 
L c,1 31, 1996 

($OOO's) 

10. Cf>O..\l,C ll.aA ,rJ>C 4Pc-"b(J>~~nb\ ,re - < <CJ>~crc 

c ... a. l>.oc;O"'n..71>-<Cjb P"~"ibJ6'>1;b Pa.l>70"'b ,a-~'ibct>r'L~o-b c1> ... "L ... a-' 6.oA'rt>' <JP~n.o' <D<;bCt>-<b,'ib 6L'iJC 
"'i" '.o .. ..:, /< ..:,c-'f' ... .o c <i'ibf>r<J'ibr'l,-<Ct>'VC\..,o-. 

Po..£>7C <))'ib((>~b, c (bcfo.. "Le Po..1>7'\,l>r'~A 'f' f\71)4\,C('ib)C. Le-" ..:,re <J'f'j>rlc-<)'f'C 6.0A1>< i>LL 'ibcfnc-n.. 'i__f 
bfll?-<ic.. ,rcc P"l, 'ib)Jl?,-'\,l)'il>)C Cl> ... 'L o.crc 6.oAI><, .00..C"C'"n..f"bdG.o-C .oa. C(l<J< l,~lbd'f''"O"'C, <JLL ..00.. Cn<J'ir ~LL 'ibcfnc-n..?-bcfC 
d-O)n.\"d'r ... crc. l>PW" Pn.l>7c (((l)~C Po..l>7c-l>?Cl>c..l>Cjb)C $187 (1995 - $147} 'fY'f'l>ncrC /\r<l\,f'C 5.45%-rc 
8.53%-..f (1995 - 5.63%-rc 7.90% - JC. . 

11. ~pc)).;1,J>~c 4clcr 

~ C(l<J< L<>L"d'f' ... .oc <lfC"'ib)JlY~(l>cr<J'io-'i'ib(l)~C <IPC"'ib)'ib(l>~ ... a. 'ib)C 
'ij('"'i,.)nb a.c-Jl'")r" <JPc-Cj")ll..:>0" <J<itjJ(l 'ib <JPt-'\,C('i..:>0" l>.o 'iv'\,'ib)r" 
$5,350. <IPc-l>Cl>~o-'o-<l'ib)'ib ~... 23, 1998-r 'fY'f'l>m,,,cc_..,a- <Jli'iJr 
11%-f". 

11 % <lfXJn..71>-<.o '. <IP c-1>C1>r<JC"b L c., 9. 2009 

11 1/8% fin..71>~.oc <IPc-OCl>P<lc-" ~-- 61 2011 

10 3/4% <JfXJn..71>~.oc <JPc«:l>r<lc-" L6 28, 2012 

9 3/8% fin..71>~.oc <IPd>Cl>P<JC"b L6 12, 2014 

8.41% <JfX)n..7l>~c <IPc-l>Cl>Mc-". ACX!n.. 27, 2026-r 

10.0% <lPc-l>Cl>P<lc-" 1, <IPc-l>Cl>..:,o- Ll1 1, 2025 
<JPc-l>Cl>f'<J'\'i")"" o..C"..i'~)C <IPc:·5 ")/lY~n"\C ('ibP(LC <lPc·5")/lY~(l>_..,nb $70. 

9 3/4% <IPc-l>(W<lc-c 2, <IPc-OCl>..;,o- <l"))n.. 1. 2025 
<JPc-1>c1>r<1,,,.")'i" a..c-...lr")C <JPc-'ib)ff'~'c c""PCL' <lPc-.... )Jllo-«:1>_..,n" $69 

i\c;..:,rc: - L--o.. Jlc-'ibcfr'n..71>"<' 
- Pa.1>;.c <1Pc-1>C1>r~'ibJC 
- <lf")nc Po..l>7c;bl>r'~C\ '..oc 

1.9..ll 

$ 16,050 

20,000 

15,000 

20,000 

20,000 

20,000 

7,939 

7,960 

126,949 

8,311 

1 487 

$11-7,i; 151 

ll.li 

$ 21,400 

20,000 

15,000 

20,000 

20,000 

96,400 

6,072 

722 

~606 

CL.D. ... o-b Po..l>7' <JPCJn..7l>,t..o' <JPc-Cl>y~nb,c .Ail 'ib}(l>~ ... o.. ... ,.r'\,nb .DO. 'n<J< L<'L"d"ra...oc <J,.r?Cl>r'LV('ib)C. 
fin..7t>~.oc <lPd>Cl>Mc-b «Cl>,,C('ib)C Po..l>7c-"n..?-.oc, L "')n..,-r f'o..l>7c-n.. ~" 'r bo.cr. t>nc;a-<l'ib)C l>..o c;o-c;b'iir;,[>~C 8 
1/4%-P. 



1997 
1998 
1999 
2000 
2001 
2001~2026 

<)pc)n,_71)~C l)<..:,AC 
~'ibfb(l)!r~(''f'C 

$20 r c-7Q 11% 
Lr' 1995 

$15 r c-7Q 11 1/8% 
~Q 1996 

$20 r c-7Q 10 3/4% 
L6 1997 

$20 r c-7Q 9 3/8% 
LA 1999 

Pa..C>7C Cllla.crc J\\Jnr7C>~crc .<l)<ib([>~C nffib[>fflfC 
L cr1 31, 1996 

($000's) 

1996/97 1997/98 

$ 740 $ 740 

558 558 

740 

$1,298 $ 2,038 

$ 6,745 
7,495 
8,247 
2,907 
2,922 

98,633 

$ 126,949 

1998/99 

$ 740 

558 

740 

740 

$ 2,778 

1999/00 

$ 740 

558 

740 

740 

$ 2,778 

2000/01 

$ 740 

558 

740 

740 

$ 2,778 

"a.Oc...:,rc. Ac;"ba.A7'ibnc <)'i~r <ll>c.c... 'ib('L~QQ. 'i<r'ibfb <l~'f'Qo-'ibc-'\C('ib)C <J!r~f"f'c:>o-b <ldcrl>Or ..:,n". Ac;"ba.A7'ib)C 
.D'ibbGb)'ib('[>Ob"<rb <IPc-'ib)A!r~n""crb l\('\C('ib)C l>Pl>c "a.o-'f'C Lc-"..:,rc '\.D'ib <lda-l>nrr<Jb"'f'Qo-b,. <)'i~r <ll>c.c...c;cr<lc;b,)C 
<IPc-'i"Cl>o-'f'C l>Pl>r <ICl>r"ir <lo-J'i"(lC...:,J <IPc-'i"Cl)'\C(Gb)C. <IPc-'ib)'ib(l>o-'f'C <lr"f'Qo-b, Lc-.. C'\'\C('ib)C "Q.~c <ll>c.c... 'i"flC. ..:,re 
'fLA<..:,n" d<l)n.." .. dQcr". 

Pa.1>7c l>.Dc;cr'\'ib)C $11.228 <1995 - $10.646) MQ7cr<lc <JLL <ll>c...(l>!r~r'l)~C <ll>c...Cl>o-'f'Q.Dc <J)<ib(l)~c. 
C"<"Lc $1.491 <1995 - $1,494) <IP~~c .D"fl'i"(l)C)C. Pa.1>7c l>.Dc;o-'\'ib)C $2.434-crb l)'ib,'<)...:,'JC l)'ib(''i"flj>(L,c....:, 
<IPc-l>Cl>~.oc <IPc-l>Cl>c...l>c;b)C AL 'ib ALP .. dl...:><lc...l>c;L c. 
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.DO.. cn<rr ~LL <ibdnc-n..~bdC d<l)n.. "bd't»rc 

Pa.l>7c CLLl a. a-c A \Jnr7l>"<a-c <D<;b(l)~C nn<;bl>n'l>rc 
L C,' 31, 1996 

($000.s) 

14. tip:, Q.,r 1>n c <IP c- fib)'ibc 1> ~ ~,,r c 

1ll.§_ 

c;PY'rr>nc <ldcr <lf'')n.71>~.D c $ 8,072 
-OP')n.~~.D C <IP c-f>flbl., C 1,162 
..OQ. cn<1< L<>Lbd\rO.crC 1,901 
<lr''rc 601 

I_J_1 ,736 

15. <IPc-l>Cl>~c a. ,r o-fil,fil,(l>~.oc flb~C1><jnb 

.all 

$ 7,695 

2,490 
325 

I 10,s10 

Lc-"...,rc .DQ.C()<J< [>LL<;bdnc-n.~bd\rcc d<l)n.l.,bdC Lc-L'l,C, .DQ.C()<J< L~Lbd\rc l:,.La.a.c;br'c..l>c;b)C d<l)n.l.,bdO..DC 
a....,a.l:,."br'\J~<...,f)b <IPc-l>Cl>~crb a. \f cr~'\Cl>~..oc l:,.b✓Cl>~crb $4,292 (1995 -$3,538}. 

16• <1Pc-'ibc1>r<1fibLL~ b)C Q.ja.fl 'ibCl>r'L~f"'ib:,c 

(a) 4P::>~nc \CL~l>cr\f'C 

tvLr7f>~C <1Pc-l>Cl>cr<l'ir'r7l><_,()b l>..o\,-'('C <IP)✓flC Lcr' 31, 1996"1>..oV\»c ... l>c;b)C $13,132 (1995- $19,576). 

(b) 4P~~::>A,.~r'l>~c 4)~)4~C1><_,n., 

<J<i~JCL <;b <IPc-<;b)t:,.i.~r'l>~c ()f)Cj'it\'o- <J)<ib)<J<ib(l>~..oc, Ac:-n.~c )~'ir('A'f'Q...o( ..oo.bJ?floc <JLL f)()Cj'it\'f'Q...o( 
d<l),\._l.,bJC <IP c:-<;b)n_ <I'\ "b('f'C l:,.L Q. a.l:,. C)4}C: 

1996 
1997 
1998 
1999 
2000 
2001-2020 

(c) 4clo- 4)~)4~Cl>~c 

$ 615 
312 
212 

84 
84 

108 
$11415 

..oo. CO<J<ir t>LL 'ibc1nc-n..~bc1c <1\f"Ylr Jn'\ '-b)C <J)<ibJ<Ji>L <...,nb t>LL ""dnc-n.. ('A 'fb 1. r1o-<1 b "fX C"n. <c1c 
[>LL ""-dOc-n..~bd'f'C( J<l)n. l.. '('Q. O"c. <D""-J<l"o-'i__f <i"bf>b([>~<;b l>PI> ..oc 65- ..o c <i'-bflb(l>r'L 4>""- <JLL Ar<Jc;A '\ <icr<J'ir'r~<;I,. ~c..ll 
1996-r. 

(d) 4clo- 4)~)4~Cl>~),".oc 

..00. CO<J<ir [>LL 'ibcffk-n.,\-bcfC c-fOCd'f'C <J)<ib)<J<io-<J<ib)C $25 r c:-7Q.Cc..crb <IPc-<ib)f:,.o-<J\;,nb l>Pf>o-b 30 l>'L(..oC 
C""PCL C <IPc-""-)l:,. '\,C(<i_,f)b. ea. Q. <JfX)'-b b~r'r<J'"'f)C[>~Q. Q. 'iCTCj<ib(f>4}'ib ..00. Cf)<J< L~L bcf'('Q. ere <JLL d<l)n. l.. bJQ. ..0 C l., '-bf>Cf)4>C 
<J)<i"Cl>~b"rb $16,ooo-P 1><_,r1>~..f rr-,.,J. <0c;b)<J'ibc1>M'ib .. b)'ib $9,ooo '\'t,r<J'i" <1J<i")<J<ibc1>~Q.a. 'ib)'i" 
nf>c.J>a.'Pa.o-"'-l,a- <Jb))n_ 31, 1996. 
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Pa.~7c CLa ~ere A <iJnr7~~crc <J)<ib(~~c nn<ib~fflfC 
L c,1 31, 1996 

($000's) 

<l'r'Wf',.crbdC <D'ib)<)'ib(l>cr<J<ib)C <l'f'?nri,,rcnJC ,'<(L)n.. 30, 1994-r, .OQ.. cn<rr [>LL 'ibdfk-n..r>-bdC d<l)n..'r,.rc 
<l'r?nc;bc;b)C <l)Ll""o.l>n'Oo-<lc;crc;r""crb $24 r o-7"'Cc..crb \n.lo-~(l>o-<J'ib)rb <JLL Po.l>','ib'ibffnlo-,,Kl>cr<J'ib)o-b /\c-n..<l"Jo-'lrl,.o' 
Cl,n.. <c1c [>LL 'ibdflc-n...,.~,'b\ \l,C. [>LL 'ibdflc-n.. ('N, 'ib /\<Jo-b(l>o-<1,;ra,.1>4><ib ~c..Ll 1996-r. 

d<l)n.. ,t>~C .DO. 'fl4'ir d<l)n.. \[>4,C <JLL <l")<lo-"b ~)C .DO. Cfl<J< l,~L"d'f'"' .oc l\c:-n.. ('f}.._ '('"' .0 c..:J <JLL d<l)n.. \[>'i,(])~.oc 
<Jb)<Jo-'i, 'i,([>< .:,(l" lic..P7l>'i>Cl>4>c. 

d<l}n_\bdC [>LL 'ibdflo-b A~ffil>flo-b <Dll ... n.~Cfi'b'('ib)C o-l>A'i,'('ib)C...:, /\~ffi?flb\o-b (bdo. 'l,C nn>~o-c. (bd<J 
Ac:-n..<l\NC o-l>Ac;"Ct>.,.~r"rc....:, <JP'i,VCc;">' <J.,.r>-'f'"'o-" o-t>A<l'J<>l>JC /\r>-Cfl'i?r't>~..:, <l.,.r>-ri,.'f' ... o-b <Jf"ibVCc;">c <lf'c:-'ibc1>0-'f'CC 
<}7~'f'"'o-b o.c-Jr',,'f'"'o-b <)P'i,'i,C(<ib)C. 

crl>Al>Cl>o-'L.oc ~LL <ibdf1C ~o. 'ib)<ib([>n' Lll c;..:, <lr''re...:, 
[>'ib,'<J..:, <; o-l>A 'ib(l>o-'L.o' 
l><ib/<J_,< Cr''r"'.oC 
Ll 'ibbn.Ll','ib)C ~ a. 0-<;l)nC. ..:,re 0. c. c:-l>b dL ,pc 
<lr''ra. .oc 
l>..oc;o-'f'' l>Pr>< ..oa.\J<lo-: 

<IPc-l>Cl>r'L "''f'C)C ic- Po.1>7c-<JC 
<IP c-1>c1>r<1c-c r a.1>7' 

Llc.. 'L nn'i'ibr'Lo-l>~'ib 38<1) i>LL 'ibJnc-n..?i-bJC Lc-L 'li .on. cn<1<;r LlL ... n.Llc-'L i,c;b: 

.llll 

$ 24,534 
10;751 
2,738 

187 
1,177 

1,684 
2,356 

[>LL Cibdn' f'))b. Q, o.li C /\r;,,rc <ll>c..Cl>o-<l'rc.. C ..oo.r'rl>'(r n. ,.,-cr'i, <ib)C [>LL 'ibdncrb bOLr>-' <l'r,br'L ... ,.rnc. ..:,re . 

!ill 

$ 22,656 
9,826 
2,428 

172 
1,375 

1,290 
2,292 

.on.c:-'.o' d<l)n.. \bcfC 49-o-b o. 'r o-'ibn._<J<ib'ibncni,c. Pl,c-r<..:,J L 'r' 31, 1996, 27-'J'(' o. 'r crn..71>~' 
[>LL 'ibdflc-n..o-CiJC <l'r?Cl>c..l>'ib)C [>LL'ibcJflc-n.r"bJC bfll~'ra.o-c. <lr"r' 0. ,r 0-'ib(\Jo-<J'ib)C <)7~\rC)o- /\c:-n.<l"Jcr<ib[><ib)C. 
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BZ 

009$ 
:>~'l,.'!'~'l,<I J~r,<ld<I q..o(q!,9!,l>J<J)q!)...,dl> 

q..o~<J.t.-VC:>~I> 'q.o~<l.t.JUP!, V :><,rq!) '1?.t.P!> 
'l,.op<J :>Pq '1 -v<l>P ', 'l, 'l-'>7 ):>J,r~"'<J)"":><JI> 

:>.t.<1-0~ vB q!)~ 1;q!)~uu 'l, Jv re" ,....,1 

(...,r' :>C:>J,.., lr<J)qdq!,I> ) o-1>~!, ~V'w '1?) 

)~<l)q~ -v-4p~ 



(1'\..:,(1 C 

GJ7a.. <;bc1>~c <;b-01lc-,.Lr<Jb\ ,.rQ.a-b l>P1>< -0 Q.,.J<J-0C 
L er' 31. 1996 

(a.. \ll~ <;~<JC <;bi>~\ <ibr'L Q.,.rc,.rc> 

PCl.l>7c <JPc-l>Cl>rc-c 

Jn..(>',, 

.o<JC d" MQ.))~r' 

<IMc- 4b)C MQ.))'iM 

b6, jX 

r'd?, r'rr' 
Lbo.r', <c. 

~c r'rc (1"..:,c-n..~bd'f'C 
Ldn..n, )<?. !1 Q. 

A.o<I, <?.°'OQ. 
~<lr, f>c-A 'l, 
167684 ba.C d<l)n.. '-. 0.1.J'ibr'L ~c 

c;d7a.. <;bc1>~c c;b-01lc-'Lr<J b\ ,ra. a-b 1>P1> < -0 Q.'J<J-0 c 
L C,' 31, 1996 

(a.. \Jl~ <;~<JC c;bl>~\ c;br'L O.\rc'rc) 

PCl.l>7c 

29 

I> -0 c;a-'rc 

$ 1,345.40 

3,879.13 

3,513.79 

9,595.91 

1,159.55 

1,115.66 
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