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C6L a.q_,Lc o-?<J<ib(l>c:..l><ir'L <t.L( <]b)~ <ipn<Ja- 1996-r, Lc-Lc-l><ibnt>~C 
4<ibPbr6~C..c-<Jr'L <t.LC ..oCa-b <JLL_,J <Jb<in....a-<i~l>~a-b Ac-n....7~nb~t>~a-b. ALLn....t>~c 
CL br J<t.L ..ocJc M,t>~C..c-<J~Jc 6c:.. <t.L ..oC<t.J~<ib bnLr'iL c 4<ibPbr'La-q_,Lc <JLL_,J 
Ac-n.... <ibnra.a-q_,ra.a-b <J<ibpbr'r'L c.. _,Jnb (bd..oQ,,L t>a-bbQ,,J~..oc <JLL_,J r a-"Ct>~..oc <JLL_,J 
Ac-n....& q_, JC. bnLr'iL <t.J~C 4<ibpbr'La-q_,rc <]~a.q_,rncnLLC Lc-Lc-l><ibna-b <ipr<i?~Q.Q._ <j_,Jnb 
Ac-n....&l>~rb <JC<t.(' _,Jnb, Pa..l>7q_,ra.a-b l>~~ ...:>a.ere Lc-L Q,,rQ.o-b <ipr<i?)6 Q.Q._ q_,rc.. _,Jnb. C6Lc-
C6L a.q,,Lc 4<ibpb,J66Q.a-n....<J<ib6Q.a.. c;_,J<]<ib)JC ..o(<t.J~bdC 4<ibpbr'L_,Ja- bnLr'iL Q,,J~C 

' <id& <],Jb)C CL b,J J<t.L <ib..o <ib bnLr'iL Q,,J~C 4<ibpbr'La-q_,ra...oc 66~<ib)6 c.. _,JCT <J<t.r<ibnrr'L ~CT 
L~Ll>~a-b. A7l>a..r<J<ib(b)C r a-'Cl>~a- )~ <ibncnr<J<ibccc;_,Jnb <JLL_,J 6rLr7t>~c 
<id& <lr7l>c.. _,Jnb <]LL_,J Lc-Lc-l><ibnt>~C a-n....l>b )C CL bd<] 66~<ibnra.a-t>~C 4<ibpb(l>r'L ~c 
c~~o- Ac-n...o-<iJC <<ia..JCt>~r /Pa..l>76c <J)<ib)<ib~6c <ipr<i?7l>a-Q,,L b~r'a-<J<i_,Ja-. 

6rLrc.. _,Jrc Pa..l>7nJc <Jbr?<ia.. <ia-Q,,La-b <ibl>rl7l>~rb ..OQ.. Cr'<]< L~L bdQ,,ra.a-c 
' r1c;c..c-<;b<t>~Cjb Ac-n... <JQ,,J~Cib <ipr<i?7n... <J<ibc:..l><iLC Ac-n...&t>~c <J<i'iJ..oc A Q,,Lr ..oc Ac-n....a-CiJc 

(<ia..Jnq_,ra. ..oC. Ar<J<i_,JJ ~Q. ..o<ln.... 19-rc 29-JC bnLr'iL Q,,J~C 6...or'c-n....a-<iJC Ac-n....<J..oC, 
..oa..c-c 4<ibPbr'La-q_,ra. ..o' L~L bdc <Jt>c:..a-q_,ra. ..o' <JLL_,J ..oa..rt>Cc-n...rbdQ. ..o' 

' "~C..c-<Jcr-q_,ra...oc.._,Jc bnc:..l><iLC <ipr<i?a-<J<i_,Jnb r'C,C..c-<ib(rb (<ia..JCl>~cr-b. l>c.. _,JCT <idc-cr-b, 
bnLr'iL <t.J~' <ipr<i?c:..l><ib)C nnCjbbt>~a-b )a-7t>r'L~cr-b t>a-bb<i&l>~b)nb r a-"Ct>~a-b 

' <]LL_,J Ancn~b)nb L~L bda.cr-c <l)c-<id7l>~a-b <ib..o<ib CL bd<] (<ia..JCt>~C 
4 <ib Pr <J <ib et>~ a. a.. <iL Q,,Lc. 

- r1c;c..c-Cjb<r Aa..r<J?r'<ia-b A Q,,Lra-b L~L bdc 4<ibpbr16r<JbbQ.a-c:..l><ib)C (<ia..Jct>~a-b <JLL_,J 
bncnn... c.. _,Jnb <l)c-<id7l>~a-b bnLr'iL Q,,J~cr-b. i ~<;<Jn... 22-r Ac-n....cr-<iJC (<ia,_J(t>~C 
)cr-7l>bb Q.cr-c...l><ib)C bnLr'iL..oC <ipr<i?7l>cr<J<i_,Jnb. i ~<;<Jn... 23-rc 28-J', bnLr'iL Q,,J~C 
bnbbQ.cr-c:_l><ib)C, r cr-'Cl>~cr-b . re- <]LL_,J Ac-n...&l>~cr-b <]Q..L~<ibbl>nq_,ra.crb 
<ipr<i?bQ.a-<ia-<J<i....:>nb <<ia..JCt>~a-b. i ~<;<Jn... 29-<t.Jnc.. _,JJ tibr'~t>Cn...7l>~c bnLr'iLa-b 
l>cr-bbc-l>c:..l><ib)C L~L bdC <ll>c:..cr-q_,ra. ..o' bnLr'iL..o'. (bd<] l>cr-bb Q,,J~C Q.__,JQ._ti <ibCl>r'L ~c 
l><ib <ir'L ~c <l)c-<id7l>c...l><ib)a-b <]LL_,J <lr'q_,ra.a-b <ib..oti')crb bnLr'iL <t.J~crb 
tir1Lr7t>c...t> <ib) a-b )P r1r<Jbb a. a-n... <J<ib <ia-Q,,rQ.a-b. 

<Jtib(<t.Lcr- Aa..r<l?r'<ir ~>?c..r L~L bdC )cr-r' c-c:..l><ib)C p<t.JC..c-<ib(rb <l 7rQ,,ra-c Ac-n....&t>~C 
<J<i'iJ..o' <Jr r1 ..o' Ac-n....a-<iJC <Cia..Jnq_,ra. ..oc <JLL_,J 1996/97-r Pa..l>76c <J)<ib)b~a-b 
bnLr'iL..o'. bnLr'iL Q,,J~C <ipr<i?c:_l><ib)C p<t.JC..c-<ib(Q,,rQ.cr-b ~)?C.. 17-rc 25-JC <]LL_,J 
~ <ibpc.. ....)nb p<t.JC..c-<ib(a-b l>a-bb <t.J~cr-b. 
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t1Lf1bb7c;...:,<J<iL '-c-, Pa..f>7c-n..c,-<iJC f1c-<ibdr'f>~bJ<ib Ar<J<i...:,c,- r>P<Jb~bdc <JLL...:, 
pq,,J'-c-<ib(q_,L f>A c;q_,LbdC, Pr'<lc,-c-, f>P<Jb~ <ib c,-?<lc....f><ibnC. ...:>re, Lc-Lc-f><ibnf>""C <JLL...:, 
L~L bdc Ac-n..s.. q_, c;prc;?7n.. <J<ibc-c....f><iLC CL bf>O.c,-b <J<iSJ..o' <Jr ,i ..o' (<ia..JCf>""c,-b <JLL...:, 
Pa..f>7f1 C <J)<ib)b"f1 C pq,,J~n.. <J<ibc-c....f><ib )', AC<ibn.. <J<ibc-c....f><ib)c,- Pa..f>7c,-b 
<J)<ibCf>bl1 a.a.. <ic,-<J<ib)c,-b C<ibp ..o' r'~'-c-<i..oc <J<iSJr. CL a.a.. l1r'Lr'7f>c,-q_,L 
A& <ib <ibnCf>c....f>a.q_,rLL C Lc-Lc-f><ib(lC c;prc;?""Q.a.. c;r' c....f>a.q_,rLLC <lCq_,rc;...:>rc CL c;rb 

' ' Ac-n.. <Jq_,J""' <JLL...:, Ac-n.. <Jb"f>""' t1rL...:>JCf>c....f><ibJC c~~ c,- Ac-n..s.. q_,r. Lc-Lc-f><ibnf>""' 
Cd""Lc,-<J<ib)C r>P<Jb~ <ib 1996-r Cf1bd<J c;prc;?'7f>c-<ib(c;c 1997 /98-r Pa..f>7f1 c <JJ<ibJb"f1'. 
Lc-Lc-f><ibnf>~' c,-n..f>LLC a.....:>a..!1 <ir'Lc,-<i"c,-b c;pr<i?c,-<J<iLC CL bpa. ..o' <Jr ,i ..o' <J<iSJ..o' 
(<ia..JCf>~c,-b <JLL...:, Ac-n..&f>~C Pa..f>7q_,rc <J)<ib)b" <idnq,,rc Cf1b,JLc,-f>c-<ib(C, 

bnLrc;c... q_,J~', l1c.... <ib<i...:,nb rc,-"Cf>~c,-b, f1bAJrr<J<ib<ic,-<J<ib)C <Jc,-J<ib)c,- C<ibpc,- n"Lf>~c,-b 
bL c;pc,-<iJC Pa..f>7c,-b <J~<ib" <ib)LLn..f>c-<ic,-q_,ra.c,-b. bnLrc;c... q_,J~' r'~ J<Jb<'-c-<l~Lc-<iLC 
<J""<ia.. <ib)<ir'n'-...:>re <JLL...:, (<ia.. b('-c-<l...:,nb r'~ JC. Lc-Lc-f><ib(lC "<ibPr'L ""' 
r'~'-c-f>''7f><id'7f>~c,-b. Ac-n..c,-q_,L bnLrc;c... c f1bAJrQ.c,-<J<ib)C <ib..o<ib CL bd<J 
bLr~a.a.. c;L q_,LcnJc b)n...:,rc. 

<Jr ,JC Ac-n..&f>""c,-b )br'c;f>Cf>""' c;bc!a.a..?n.. <Jn.. LLn.. LLC Ac-n..c,-<iJC (<ia..JCf>""c,-. CL bd<J 
(<ia..JCf>~C A&P')d_:,~b)nb <JLL...:, CL bd<J Ac-n..c,-q_,rc <l(f>r'<ir An..c-n.. <Jr 
f1bA a.a.. <ic,-<ib <ib(b)nb <Jr'q_,ra.c,-b Ac-n.. <l..o'. Ac-n..s..f>~' <Jbr?LLn.. a.c,-<J<iLC 
A7n.. <ir'L7n.. <J<ib <ibCq_,ra.c,-b A7n.. <ir'L...:,nb t1c....r7f>'-...:,nb <JPc-b" <ib <ic,-<iJc bLr'7f>c,-q_,ra. ..o' 
Ac-n.. <l..o'. l1r'Lrc. ...:>re <Jr )c,-q_,rc Pa..f>7l1 c <lPc-b"n..'7f>~C, L~L bdC 
<ib f>rL) l1 a. a..n.. <J<ib C~JQ. c,-<iL C <l)n.. <J<ib a.q_,rc) c,- Pa.. f>7c,- <l) <ib) b" c,- A c-n..& a. c,-b. 
bnLrc;c...c-L c c;prc;?""L <ic,-<J<ib)C C<ibpc A q_,Lr' <Jc,-Jc;t1 << c f>c,-bbc-f><ibccc; ...:,nb CL bd<J 
) s <ib c r> a.. r <J <ib) c A 7 r> ~ Q. a.. c; c,- <Jc;-=> <Jc; L q_,L c. 

f><ibf>r'b" c;6cn<J?Q.a.. <i...:,nb )Pc-Q.c,-b <JLL...:, <JA <ibdnb"f>""c,-b Ac-n..c,-<iJC (<ia..JCf>""c,-b 
f>~~ ...:>a.ere Po..f>7_oC <J)<ib)b"..o' Lc-Lc-f><ibnf>~C f><ibc-Ln..<J<ib<iLC <JLL...:, c;prc;? ...:,nb 

' nn<ibbf>~c,-b Ar'L7q_,ra.c,-b. bnLrc;c... q_,J~' <ibf>rL~' A7n.. <J)c,-q_,ra.c,-b Pa..f>7l1' 
<J)<ib)b"f1'/ Ac-n..c,-<iJC (<ia..JCf>~..oC c;pr<i?7f>c,-q_,rc A.,~n<ibc....f><iLC CL bd<J nn<ibbf>~C 
"<ibPCf>7n.. <J<ib c;c,-q_,ra. ..o' ,J<i ...:> c~~"l1 Q.a.. <ib. Pr'<lc,-c-, (~c,-cna.c,-b c;prc;? c,-f>""C, 
bnLrc;c... q_,J~' c,-n..f>c... <ib)C )c,-7f>~Q.a.. <ib(C r'~c;q_,LJ' bnLc,-q_,rc CL bd<J 
f><ibc-L?Q.a.. <ir'<id'- ...:>re Lc-Lc-f><ib(le, 

bnLrc;c... q_,J~C c;prc;?c....f><ir ~c f>c,-bb<is._f><ibCCc;c,-q_,ra. ..o' )Pr'r<J?nb"f>""..o' <J<iSJc... <ib)<ib 
Ac-n..c,-<iJe (<ia..JCf>~c,-b <JLL...:, Pa..f>7 _oC <J)<ib)b"..oe. <l.,rra.q_,ra.c,-q_,re <ib..o <;b CL bd<J 
Ac-n..&f>~e )c,-r'<ibCCc....f><ic,-q_,re (f1b(c,-b <JLL...:, l1c.... q_,rc )c,-';,f>""C <J""<ia.....:,<J<ic,-q_,ra. ..o' 
<l~?Cf><ibCCc....f><iLC bnLrc;c... q_,J~C Ac-n..a..r<J<ibn'-...:>re. CL bd<J <l.,rra.q_,ra.c,-q_,re 
JP<ibc....f><ir ""' <Jr ,ic Jbr'c;c;becc....f><iLC )Pr'r<J?nb"c,-b CL bd<J bnLrc;c... q_,J""' <J.,rrc,-b 
)" <ibnCf><ibecc;...:,nb l1r'Lc-f>n.. <J<ib <ibnC. ...:>re. 



( 6d<l bnL~Cjc_ cc;b[>~~66c....t>c;LC Pa..[>70-b <]),C[>~b~a-b L<9L bd...oC, CL 6do-Cl-L 
6;L_)r7,bct>c;Lc c;b...06)0-<J,a-Cl-La-6 c; JCl-L L<9Lt>~Jc. CL 6da..a- r'C)a-c;, 
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Pa..t>7c-t>?Ct>a-<lc;)...oc <c;a..ct>~...oc <JLL_) Pa..t>7 ...oc <l)c;bcc;a-<lc;c(l,rQ. ...oc C6d<l L<9L bdc 
' <c;a..6 c;LC <lS\ 6Ct>o-<lc;o-(L7Cl-L...0C. 

CL Q.a.. 6;L_)r7t>~<;b ~ c;pnr'r'L 6L c bnL~c;La-6 <lCt>r't>Cl-r)P CL 6da-Cl-L 6b~?Ct>a-<lc;)a-6 
L<9L bda-b ...o6nnct>a-<lc;)a-6 <JLL_) <l6' b)VL ~a-b <d<;bP ;6c-c;)a-b 6 c;ba..67c;nb~a­
<lt>c~nr7t>a-<lc;)a-6 <]LL_) A c;ct>a-rL7Cl,rCl.o-b 6 c;ba..67c;nc-(L~c. CL 6d<l L Q.a.. L<9L bdC 
a.. Cl,' o-;)...oCl-L6<9c-<lL <:j<ibp;67C-<l_)nb )o-t>c;b6<9c-<l_)nb b)c;nnr'c;bCc;o-c;JC [><9 _)(J""c 

' ' <lr'~n(L <9c-<l_)nb <lt>c....Ct>a-Cl-La-6 L Q.a.. L<9Lt><, bnL~<iL c ,bt>~~6c....rLa-<lc;Lc L?6a-6 

Cda..a- <c;a..Ct>~a-: 

6c Cl.Le Cbd<J bnL~<iL c 6;L_)rc;bc....t>c;Lc 6c-a-<lc;?ct>c;bcc;)b~a-b P6d)6 Q.a..6...oc 
L<9L bdc <lt>c....~r'(l,rQ.a-6 6c-a-<lc;_)nb. C6d<l bnL~<iL c 6b~,)6bLC 
6c-o-<lc;nct>c;bCc;)b~a-b CL bd<] [>p[>c;Cc;),[>C /\~a.. c;r'<9c-<lc;d_)rc /\?(c-<lo-<l...oC ...oa..r'<J< 
6b~c;o-<lc;)C , Pr'<lo-c-C[><ib, CL bd<] 6c-o-<lo-t>c;bCc;)C /\~Le.... c;(L b)...oC )o-7[>c;bcc;(L <],b,LC 
[>p[>c;Cc;), <]LL_) t>nc;bCc;o-<l)...oC 6c-o-<lc;rL?nb. (bd<] bnL~<iL c 6;L c;bc;>c 6....)a..nb 
L<9L bdc 6c-a-<lc;nr',bCc;a-<lc;)c Lc-L ,b,_)nb P6dc 6c-a-<lc;?a.. c;bcc;a-<lc;a-Cl,rCl.a-b (6L ,6 
CLc-La-6 <lc;SJa-6 ...oa.. ,b c;r'Lc-,)a-6) <JLL_) 6c-a-<lc....t>c;_)nb t>Pt>c;cc;) JC 
t>ncrLr<lc;b c;a-Cl,rCl.a-b. 

C6d<l bnL~<iL c L<9L bdc <lt>c....c(l,rQ. ...oc Ac-rL <J,bc;Lc c;bt>~~6a-c;,b C6da-Cl-L Pa..t>7a-6 

<l)c;Ct>~6~o-6 /\c-rL <]Cl-J~...o"" _) <c;a..t>Ct>r'L ~a-b /\c-rL <lrL7t>o-<J,(r'<ibr'L ~c r' c....(JC. 
~Q. ...o<lrLt>n"" _)J bnL~<iL c c;p,c;?c....t>c;b >c ...oa.. cr'<lc;, t>LL c;bdnc-rL~c;~<lbdc 

' d<]/\(L ~bd(l,rQ.a-C 6 %ba..67<ib()C a.. ""c-[>bdlc-rL~bdCl-rcc bnL~c;~<l(l,rCl.a-C Pbd)6 Q.a.. c;...oc 
' ' t>LL c;bdnc-rL~c;~<JbdQ.a-c <JLL_) Lc-Lc-t>c;bnbdQ.a-c. 

CL 6d<l Pl,L c;b)c;bnt>~c C6L 6~6 Q.a.. <;b AS\ c;b<;bnct><9Q.Cl,rLLC <JCl-r~...oc <lPc-L6~t>~...oc 
c;b(r'Q.a..?rL <lc;a-Cl,rQ. ...oC bnL~<iLn)c, ...oa.. Cr'<]c;, [>LL c;bdnc-rL~bdC <]LL_) 6 <ibba..67c;b)...o 
<iQ.a-<;b)c;b c;a-c;b(C a.. ""c-[>bdlc-rL~bdC bnL~Cl-rc /\ c;bCCCl-rLLC L<9L bdC <lPc-rL <lc;b <;bc(l,rQ.a­
C66d<l 6L16-"c;LC <lPc-t>C[><9b)a-b <]LL_) 6 <ibba..67c;bncn~ ...oC c;b[>~~ c;o-c;Jc. Pa..t>76 c 
<])c;b)b~6c [>LL <ibdnc-rL~bdQ. ...oC 6L Q.a..)6 Q.a._[>LL c $500,000 <]LL_) <JCl-rc;bC[>c....[>c;b)nb 
bnL~<iLa- ~Q. ...o<lrL,. C6Lc- bnL~<iL c C6d<l P~ Q. ...oc t>c;bt>r'b~ ,bbbQ.a-c....t>Q.(l,rc.... c. 
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