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Ui 3, 19<)6 

rr-?<J'ibC[>c_[>'ibnc.. _)re Lc-Lc-[>'ib(')e <]b)< c;pn?~<lrr- 1995-r, Lc-Lc-[>'ib(')e M>C..c-<lncnr'L q_,LC ...0(1b 
<JLL_..) <l)n'ib'irr-'ib~[>rr-<J'ib)r J\c-11...~c..c-<l~q_,<Y"c;Je. CL Q.Q.. _o('ib J\r<lc_[>'ibr'L~'ib <i'ibPr<J'ibC[>c.. _..)(Y" 

bnLr'iL e <i'ibPbr'Lrr-11... ~bcq_,re <JLL_..) Lc-Lc-[>'ib(')e 'ib[>r~ 'ib(C..c-<l~Q.Q.. 'id<_..)re L~L bdC 
Q.. q_,r rr-c-q_, ...oc <c;Q..t>nq_,Lrr-b <JLL_..) PCl..C>7c;dnq_,ra.rr-b. 

• 'ibt>r~flrr-'iJc Lc-L11...7t>~rr-b <JLL_..) <l)<JL 'irr-b )br''it>Ct>~b)...oe, t>Pt>q_,J~...oc 
<c;Q..t>Lrb <JLL_..) Pa_C>711...7t>~...oe Lc-L11...7t>~...oe bnLr ...oc <JLu J\c-11...rt>~b)...oc 

' ' ' L~L bdC.. _..) Pa_[>7'idnq_,ra.rr-b <JLL_..) <l6\ q_,rr-<J'irr-'iJC )'iq_,L~rr-b; 
• 'ib[>r~flrr-'ib L~L bdC J\c-11... ~ 6\ q_,rcc J\c-11...rr-11... ~bcq_,ra.rr-b; <JLL_..) 
• llr1Lr7c;bc;_..)nb <lr'q_,ra.rr-b /\c-11... <lq_,J~b)rr-b Lc-Lc-[>'ibn...oc 

t>d...o a.ct,L J\c-11... ~ 6\ Cl, ...oc L~L bdc ll 'ibba_fl7'i6\ ct.ra. ...oc /\ ~c..c-<l~c-11...rbdc >L c;c;b)c-11...rbdC.. _..), 
t>L ~c-11...rbdC, ll q_,r 'iCj7b )c-11...rbdC, <JCCQ.. 'ibCflc-LncnrbdC <JLL_..) pb dc-Lrr-b /\rcnc; 'ib(')C 
<JLL_..) t>LL 'ibdnc-11...rbdc, t>7'iq_,rr-<J'ib)c-11...rbdc <JLL_..) [>'ib;<J_..)c-11...rbdQ. ...oc. 

PCl..C>7nJe ll~<JCl.rc-t>?n'ib 'ibnc.. _)re L~L bdC, r'~c..c-c;b('ib J\c-11... <]b~ 'ib c;bt>r~flrr-'ib L~L bdC 
/\ q_,Lr1 ...oe ('iQ..[>nct.L J\c-11... <Jb~[>~...oc. 'ibt>r~flc_[>'ibnC.. _)re 7...o<i11... 1996-r <JLL_..) 

'ibt>r~?Ct>c_t>c;r ~'ib 6\ <~<111...r <JLL_..) ll>11... 1996-r, PCl..C>7rr-b <l)_..)<J'ibCflc-Lrr-'iJC <J)c-'idr7~nrr-b 
~ 'ibpncn~'ibc_[>'ib)'ib bnLr'ic_...oC <JLL_..) flc-7[:>C.. ...)nb 1996/97-r PCl..t>7...oC <J)'ib)b~...oc. bnLr'iL c 
<JCl.r?n'ibc_[>'i1 ~e flc_ Q.(l,Lll~C..c-<Jrr-'iJC )br''it>nbde L~L bde fl 'ibbQ..fl7'i6\ q_,ra. ...o'. 
<])'ibC[>rr-Cl.L <ic;bpbr' c_[>'ib)'ib bnc.. ~re flc_ a.ct,L 'ibC[>rr-q_,rc (<; Ja.ct.L f)Q..[>711...7[:>~JC 

$11,000,000-rb <JLL_..) s1 fl 'ibbQ..fl7'ibnc. 

llLllL~b)L_..)<lc;\ PCl..t>7c-11... a.a_ 'ib J\r<J'ib(b)'ib t>P<Jb~ Cl.Jc-Set.Le <JLL_..) /\<Jrr-bC[>~b ~rr- t>J\ c;q_,Lbd' 
cc;bp 11...7C>~b )rr-b. t>P<Jb~r rr-?<J'iQ..t>nc.. _..) q_,J P r'<lrr-c-, Lc-Lc-t> 'ibnc <JLL_..) L~L bd' 
fl 'ibbCl..fl7'i6\ q_,rc 'ib[>r~/'L <]'ibc-c_[>'ibr'L q_,LC CLll Q.rr-b t>Pt> ...o' ('iQ..t>nrr-b <JLL_..) f)Q..[>711...7[:>~rr-b 
<Jct>cnbd'. CL a.Cl.. 1\711... <J)nc.. _..)J Lc-Lc-t>'ibnc c;bt>r~rr-JQ.Q_c_t>ct.rLLC, fl_..)c-_..)bcd_..)ct,ra.rr-\ 

L~L bd' ll %Cl..fl7'i6\ q_,Lrr-. Lc-Lc-t>'ibnc Pr'<lrr-c-, rr-11...t>b)C t>P<Jb~r 1996-r c;bt>r~llc-?nb 
1997 /98 f)Q..[>7'idnct.ra.rr-b J\c-11... <J'ib11... <lc-?nb. Lc-Lc-t>'ibnc rr-11...t>b)C Cfll)?'ib Cllbrr-
'ib[>r~ Cn<Jbb Q.rr-?Q.Cl..?L 'ib)C L~L bd( fl 'ibbCl..fl7'i6\ q_,rcc PQ..[>7'idnq_,ra.rr-b, 

<JCl.r'ibnrq_,rr-c;JC L~L c;bc;rr-c;b <Jb)<Jrr-'ib'iL c CL c;rb J\c-11...~C flc_[>'ibCt>711... <lc;bc;rr-q_,ra. ...o' llr1Lc-t>c;rr-c;Jc, 
CllLllnc.. _..)J, bnLr'iL C flc_[>'ibCt>ct.ra.Q../'L <J'ib c;rr-q_,rc ~ c;bp~c;bnCt>~C Q.._..)Q..ll 'ibr'L c.. _..)(Y" _..) Cl.~rr-
t>rr-<6c-<J'i1, bnLr'iL c ...OQ..it>Crr-b <lt>c_ cnrr-'iJC /\~c..c-<lncnrr-c;Jc.._..) flb/\Jr1b)C 
J\c-11... <JCl.J~C..c-<Jr'L ~rr-b L~L bdQ. ...o' <JLL_..) Cfll)'ib CL a.Cl.. b~/a.a_ 'irr-<J'ib>'ib r'~rr-<na.rr-. 



[>LL <idnc-n..rbdc, [>,.C,~cr<J<i$\c-n..rbdC, [><ib,J<J....:>b~7c-n..rbdC, 
A ~c..c-~c-n..rbdc >c... 'iCJc-n..rbdC.. ....:>, 

<JLL ..oa..rt>Cc-n..rbdc 

bnLr'iL c 6,)L c;b c;LC (bd<] /\ Cl,L;.._ic 6 c;ba...6~c;S\ c "Pa...t>'7c-<l'i,)<]c;bn[>Cl,LC'. C6L6c-t>;ct,Jr'~a.. c;b,)nb 
_oa... CJ"'<Jc;r Pa...t>7'7b\a...,,.i<lc;)c-n...a-br 6 c;ba...6~b\a-1......) ~ c;pnn...r'i>c.. _:,n\ _oa... CJ"'<J< L<?L bdct,rc <1r ,,.ia-b 
Pa...t>'7c-t>c;6\rct,LJ. 

[>p[>c;b(c;b)c;r [>c;b,J<J....:>bf"'[>n...oc <J~r?flC 

U. 3, 1996 

bnLrc:;Lc 6c-Cc;br'r'L~c /\LLn...t>a-Cl,r~a-b CLbd<J /\c-n...<ln...\Cl,r~a-b \Cl,r~~ <D,dr~c L<?Lbdc 
<JCl,r?nb\cr-b /\<Ja-bct>c;drc.._:,nb \a...La-Cl,La-b. <JLL_:, ,,.ic-, Lc-Lrl>Cibnc 6,)L_jnc;bc;b)C r a-'-Ct>< 
)Cl,rc-n...'7Cl,L [>LL 'idnc-n...cr-c;Jc, [>1:,,'i'l,a-<l'i6\ Cl,_o( <]Ll_:, [>c;b,) _:,<]'ibb\1:,-c-n...a-'iJC 

<JCl,L~,6Cl,Jnet>a-Cl,La-b. c;bt>rL'7t>c_t>c;Lc L<?L bdc r'~c-,bnct,Lc, c~ J<ln... \ bLrt>a-Cl,L t>Pt>Cib(Cib)'r 
t>c;b,,.i<J_:,b\'7 _oc <l'l,r?na-b. C6L6c-Cl,Ln~ _:,J r a-1..cq_,Lcc )Cl,rc-Cl,L t>LL c;dnc-n...a-'iJc, t>'7'i'l,a-<J'i6\ Cl, _oc 
<JLL_:, [>'ib,)<]b _:,b\1:,-_oC blrt>'7n... <lc;bc;LC )S'l,L_:,cr- r'~c-c;bnJc [>p[>Cib(Cib)r [>Cib,) ....)C-n...cr-'iJC 

<1Cl,r?na- N~n,bCib)a-\ <JLL_:, r a-'uc r'n<?~ 6b~6Jc bL'7n... <,bn... c.. ....)nb <lr'c-L Cl,r~a-b 
t>LL c;dnc-n... .._la-\ t>'7'i'l,a-<lc;6\ Cl,a-....), t>c;b,,.i<J_:,b\1:,,a-1.. ....). 

bnnc;b([> a-~rc: 

c;prc;?<]c;b([>c-'i~ (bd<] /\ Cl,L;.._ic 6 c;ba...6'7c;S\ c, bnLr'iL c 'ib[>rc_[>'ib)C (db\[>LLn... b)a-b 

<17rr'b)6 a... c;a-b /\c-n... ~a-\ <l7r~Cl,ra-b \a... ~a-b <JLu /\c-n... <lc_t> _:,<J?na-b. 6nct>b< c 
Pa...t>'7c-n...rbd( <l)<lLc-n...rbd( <]LL_:, <l'l,L~c;6bd6\ Cl,cr- 6 'iba._6':,,'i6', C <l6\ b )Cib([>r'L ~c bnnc;b([>b(( 

' ' ' L ~a...bt>nr Pa...t>'7a-b <1)Cl,r~a-Cib\t>bt>nra-<1Cib)c, 6 ct,rc;c:;cn<lc;a-c;b\t>bt>nrc-?nb. 

CLd<l 6,)Lr'7t> ....)nb, bnLr'iL c <J)c-'id'7rl>c_t> t;h)c L<?L bd~a-b /\r<lbt>nr'idr ....)nb bnn'ib(t>a-Cl,r~a­
L<?Lbdc _oa...rt>Cc-n...rbdc, t>LL 'idnc-n...rq_,rc, [>1:,,'i'l,cr-<J'i6\c-n...rcr-b, [>'ib,)<]_:,b\1:,-c-n...rct,rc.. ....), <]LL_:, 
/\<?c..c-<l.._!c-n...rbdc >c_ 'iC)c-n...rbdC......). bnLr'iL c Lc-r<J,b'ibcr a-b Lc-b ,...:,n\ <l)c-'id'7c-t>c_t>'ir ~c 
bnLr'iL c 6c_t>nCt>'7n... <J'ib c;a-r a-b /\ <?c..c-<la-Cl,r~a-b CL bd<Jc-L c. c1..~ Cl,L nPc.._:,J, bnLr'iL c 
t>da-Cl,L t>c......) 'ia-b <:j,pbct>r'L 'idr~c: 

• Ln 31/96 - r'~c..c-c;r bnnn...a-<lc;a-c;Jc <c;a... b([>7.._1nb\6' 
• ~(T 1/96 - Q......)Q..6 c;b([>r'L cn<lc;_:,nb c;b_o6rl>c;b([>cr-<lc;cr-q_,rc bnnc;b([>cr-<J'ib)C 
• Ln 31/97 - bnnc;bct>r'L ~6 ~a...t>c-c;_:,nb ( CL6 ~a-b <1Cl,L~c;6bd6\ Cl,r <16\ b)'ibJ"'L ~a-_:,) 

bnLr'iL c /\t>rc_t>CibC'l,l_;( L<?L bd' <lt>c_ <?c..c-<la-Cl,r~a-b nbd<J'ibJ"''idr ....)nb <1Ct>r''irb 
r a-'(b\P )Cl,rc-b\ Cl,La-....) bLrt>a-<Jc;b)rb bnnn...a-'iP <JLL nnc:;'ib(t>r'L ~a-b /\c-n...t><Jb\cr-b 
/\ 7~nc;b c;b )a-b nnc;b c;dnr'7t>~cr-b )a-'7t>c_t> c;b )a-6 Ln 29, 1996-r. 



bn~c bnL 'ibn'ib?L cn<J'ib)C r'~o-bL,p bnLo-rL7£>o-<J'ib)o-b 0-(L[>Cl.o-'ib'ib)L _) L)!J q_,t~" 

I>"d<k-q_,17' r o-"uc /\c-(L ,bti (La..?(La.. ,bc,o-<J'io-ct.rCLo-b b~r',d7t> ....)0-. 

Ui 3, 1996 

bn~sL c ti,J<J,bL..ct>ct.rC)c <J.,.rrct.rCLo-Cl,rCLo-b <J6\ b),bCt>r'Lo-Cl,rCLo-b Pa..t>7ti c Cbda..o- ti ,ba..ti7'i6\ ct.r. 

Pa..t>7tiC <])'ib)bL.,tiC r P~L_)<J'ibnL _)re, bnu-c 'ib[>rc_[>'ib)e <JCl.ro-'ib((L7[>~e l..,o-'i~CibC[>r'L ct.LC 

<JCl.L~'i6bd6\ Cl,rt> ...oc. bn~sL e 'ibt>rct>,b)e ...oa..rt>ae <J)bbCLo-?c..a..,Jct.JCl.rC)e /\~Lc-<J.,.~nbl...6e 

J\C,bt>'ia-ct.rCLo-b ...oa..er'<J,r o-rLt>b)L....) bnn,bct>a-ct.ro-b J\ct.L,..ie ti'iba..ti~/i6'e, Pa..t>7tie ,bt>rLrr7£>~L_) 

<J7rf'Cl.o-'ib c;i,.~r ~r, <l6\ b)'ibC[>r'L ~Q..a.. 'io-<J'io-ct.re, ...oa..c-e /\r<l?nbL.. 'ib 'io-'ibl..,[>~Q..a.. 'io-<J'iL(. 

...oJt>(c-n}C: 

a.. <(Gb)tiC 6Pn<:t>C6c-La-~~ ...o' <lt>c_ C(t>~C: 

r'~Lc-'ir ,pr,?<J'ib([>c-'iLC ti 'iba..ti7'i6\ ct.LC /\7bl.., ct,ro..o- ('ia.. b([>r'L ~e, O......)a..?Q..cr-c_[>'ib)'ib 

a.. ('ib)o-b tiPeac-Lncno-'iJe <][>c_Ct>~o- /\c-(L <]bL.,tie <lrL 'ibl..,ti Q..a.. 'i))'ib[>Cl.LC Pa..[>7bo­

<])'ib))'ibbl.., ,dnct.ra..o-. ,J,_) t>b)nr ....)J, ti ,ba..ti7,6\ Cl,LO..o- L..o-,~t>ct>,LC Pa..t>70-b <J)'ib)bL..o-b 

$23.691 r 00..o-b 1994/95-r <J'i'iJr ,bn?nbL.. ct.ra.. ...oc Pr'<lo- bnL~re <JP,bc-c_t>,LC t>ct.LCo­

$43.004 r c-70..o-b. CL bd<J <JrL ,bl...6 a.a.. ,o-,b ti,JLr7t>L ....)0-, bnLr'iL e <JCl.r?n,bc-c_[>,b)e 

<JPC)(L <]'ib([>'idL _)re $7.3 r c-70..0""b Pa..[>7'idnct.rO..o-b <])'ib)bl..,)'ib'idnci.,ro..o-. 

aLb <J)c-,d7c-t>SP, bnLr'iL c ,bt>rc_t>,b)C ti ,ba..ti7,6\ et.Le ...oa..rt>Cc-rLrbde 

ti,JL bL., 'ibr't>?n'ibfL <]'ibc-'iL( CL bdo-Cl.L ti,-lc-r'Lo-<J'ib)o-b, bnLr'iL C )Pr'nenr<Jc_[>'ib)C Pr'<lo-

)<]6\ ,a.. ,b)'i6Cj7'ib<e <J.,.rt>ct.rC)rb CL a.a.. t>ct.LCt>.,.r7t>~Q..a.. Cj7'io-Cl.L...oe. <JLL_)ect>,\ Lc-Lc-t>,bnc 

O-rLt>L7'ib)e c,~a..ct,Le /\c-rL ~ 6\ ct.r L., 'ibpnem~•(L <]'ib 'ibecc;o-ct,ro.. ...oe t>o-<6c-<J'ir 'ib...06 e))ti Q..a.. en<J...oe 

t>ct.LCt>!o-ro-t>~b)...oc. 

CL Q..a.. ...o('ib Pl,c-'ib'io-[>~'ib L~L bde 6 'ibba..67'i6\ Cl.Lo- ti,-ILc-[>'ibnen~Cl.o-<J'ib)'ib l\7(L <l)~o-b 

N~nr<_)J a..c-<Jb tiPe),b ~b<n,bCt>7fL <J'ib'i7,L ct.l/ <JLL_) a..c-<Jb Pt>r'r<J?nbL.. ,b 

6~<J'io-'ibl..,[>a..7'iL et.Le. bnLr'iL e 0-(L[>b)e (<da.. o..ci.,u /\c-rL ~6\ ct.r /\c-rL 'ibn'iben<J'ibe('id<....Jre 

...oa..c-Cl.o- Q......)0..6 'ibr' a..,J<J'io-<J'i....)0- CL bdo-0..Cl.,L J\ LLfL[>~o-b. 

cuJO..Cl.,LeCt>Cib <Jb)<Jo-c-\ bnLr'iL c )L..?Lc_[>,b)e c<d<J )br'St>nr7ci.,ro..o-b <J),b)<J'io-bde 

<:j,bpbr',b'C?Lo-'iJe < ~ _) ti ct.r,s7b)c-rLrbdct.r0..o-b <J)'ibeC?L L _)J 6 a.. ,..i ti ct.r,s.,.~nct.Lo-. 

bn~'iL c 'id6\ <J,..io..ci.,rC)' 



Ui 3. 1996 

Pr'<lo-c-, )Pr'r<l?nb\C cc; JQ.q_,Lq_,L~c;b /\Cc;bc;bnCt>c....t>Q.q_,rLL C r'~o-<]JC <]LL_) Cbd<] 
. ' 

6nLr"<iL c tc....t>c....t>Q.q_,rLLC pq_,Jo-<JJC <lr'<lo- <Jc;bpbr10-t>< \ CibPct>c.. _)nb. tc....t>~c 
o-rt..t>q_,o-c;bC,.1<]Cib)C [>p<]JC Cbd<] bnLr"<iL C c;b[>f\?Q.a... c;br'o-<lc;LC cc;L c;bq_,Lc;< 
<J)Cr'<J?Q.a... c;o-q_,Lo-6 r o-~c tc....t>nc.._)J. 

bnLr"<iL C tb~Cib)tc....[>Cib)C cc;rq_,L ;\a...;<lLt>~L~rb Pr'<lo-c- t;L~nc;bc..._[>Cib)C 
Pa...t>7c;b c;bnct>c;bccc;o-q_,Lo-b, r'~o-<lJC, /\c-rt..6't>~c;b Pa...t>7c;b c;bncr'c;bccc;br'L ~c;b <]Cibdnc;b Cib)nb 
o-rt..t>o.. Q.Cl,r)Cibr't>no-b <]LL_) c;bq_,LJC Po..t>7c;b?Q.o..t>nnJc. 

tc....t>~c t>c;bt>"fc....t>c;b)C L<.?L bdQ.o-b Pa...t>7bbQ.o-c <JCibdnc;bc;b)C c;bq_,LJC Pa...t>7c;b?Ct>~o-6 

/\Cc;b?Q.o-c;LC N~nrc.. _)re Po_[>7JC c;b..Dlic-q_,Lo-t>c-c;b)C <]LL_) <l)c-c;dr"c....t>Cib)C /\c-rt..6't>~c;b 
Q.._)Q..Li c;br'c;bccc;dc.. _)J <lc;SJc-LJC <])Cib)b\[>o-<]Cib)o-b /\c-rt.. <]JC cc; Jct,L Po..[>70- <])Cib)b\o-. 

bnLr"<iL q_,Jc;bC[>~C c;d6' <];b )C Po..[>7C <])Cib)b\ c <lr ;o-c-b $2.454 r c-<lQ. cc; Jq_,L )SCl,L~C 
/\~Q.o..nc,.1 o-<lc;LC /\c-rt..6't>~rb <]LL_) )o-7[>c;bCCo-<JCib)C <c;o..Li7Cr'<Jo-Cib\[>~Q.O...C-c;_)nb 
Po..t>7..Dc <])c;o-<]Cib(q_,rQ. ..DC <])Q.q_,rc.. _)nb o-rt..t>o.. Q.q_,r)Cibr't>no-b. 

Ar<1c-scc;bnC.. _)J c;bt>r"\ c;bct>o-q_,L A<.?c..c-<l~c-rt..r"6dc <JLL_) >c.... c;C)c-rt..r--bdc 
<1t>c....o-rt..o-<1c;bcq_,rQ. ..De <c;o..t7t>nrr'L7q_,L Q.o-6 bnLr"<iL c <l)c-c;dr--c....t>Cib)C C6d<l <lt>c...."~n6\ c 
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