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t,, _o <]n_ 24, 1997 

bnL~SL e _oa_,C>Cc-n_a-c;Je, /\ ~c...c-<1~c-n_a-c;Je 6 %bo_67c;6\ 9.,a-6 

/\c-n_ <lc;ben<lc;o-S6-~L ~e <19.,r~LLn_ 9.,lb <IP _) 6(r<J%(Lnennc... _)re 

bnLo-n_79.,ra..o- 6 LL c;6 (6,7[>~0..Q_ c;b )e <l~c;Q_(_ LLn_ 9.,<T )Sc;6\ b~ c;b ,bnC... _)re 

)Sc;6\ 6~n_79.,re . 

[>p[>9.,J~, 1996/97-, Po_[>7e c;b[>~~ Cib([>nc..._)re, bnL~SL e <19.,r?nc;bc_[>c;b)e 

<IP _) 6~r<1c;6CC>~o-6 6 c; 6ba_67c;6\ 9.,r _De CL~a- /\c-n_ <J9.,Ja-n_79.,ra..a- [>9.,Lc_oe 

$17 , C-70... [>p[>9.,Jo-<lc;6), 1997 /98 Po_[>7c-n_ a..o_[>~,, 
,.. 

<l)c;bcC>9.,r<<c...c-c;a-<1c;b)e C> _oc;a-c;b,a-<1%>e $30 'c-70..o-b. C>PC>9.,J~_oe 

L c;?q_, _De <])%([>9..r<<c...c-c;b)% bnc... _)re CL6 a..o-6 [> _oc;o-c;b c;o-<I\.Jo- $47 

, C-70..CTb <JLL 6 c; 6bo_67c;bne 245 6 %bo_67?a..o-c;_)n6. 

bnL~SL e 6r-1L_)nc;bLLn_ b)e ( 6do-9.,L <JLL [>c;b?L ~e 6 %bo_67c;6\ e 

~ c;bpen~C>o-q_,ra..o-b 6 c;bbo_6~b~o-b Po_[>7c-<Jo-b /\ ~c...c-<lnena-c;Je 
' 

_DQ_ en<lc;,_ (6.L a..o_6nc... _)re bnL~e 6r-1L_)nc;bc;6>e o_b([>6ba..o-c;6(( 

6 ,bbo_676\ e Po_[>7b~ q_,re <l~c-c;bnen)6 a..Q_ q_,rc... ~nb 



7...0<1rL 24, 1997 

I\ c-rL <lrLr<J«ib 'ibc9.,r<l. a-6, P( <10-cct> 'ib P a...t>7c-t>?Q. a...?nr7 9.,r<l. a-6 

<l~c-c;bncna-<1'ib )C' \a...76\0-b /\ <9c.. c-<1"~nb\o-L _:) <])'ib([>r <]'ib 'ib )o-6 

/\?'ib(C..c-<1nct> _::;n6 ...DO... cn<1c;r /\<9c..c-<1o-c;bc;6nCt> _::;n6. 



7 _o <]n_ 24, 1997 

C>L '(c-n._o-c;Je ;\ <9<:..c-<l'(c-n_o-c;Je Q_)Q__6 Sb(S>e [> _() \y-c;b Sb)a-6 $92.669 

I C-7a..O-b. ~o-<Ja-n([>nc.. _)re <:jc;bpr<JSb([>'(__oe <])Sb([>a-<]c:;r1('7[>'(__oe 

1996/97-r t> _o c;a-c;b Sb >e <lP _)6(r<lc;6Ct>'(a-6 A Sb(t>'(a-6 $16.427 r c-'?a..a-6. 

bnCt>o-q,re <]([>(c;le /\"'(nr _)re, [>'l,L(__oe .6 c;bbQ.67\5\[>'(e 93 A c;b([>S>e 

<JLL _oQ_c-q_,o- <JS\ b )c;b(L '(a- PQ_t>'?e <l)c;bC[>'(b~ ( t> _() c;b(r<l\_)nb $4 7-

r c-'7a.. t>q_,Lc_oe. 

r o-~C,6 /\"'(nr<_)re .6d<l<:..c_ c;becc;b)e Q_ (S6)_6e S><le (lei. bnL?-e 

Q__)Q__6 c;b(c_[>c;b)e Q_ (c;b)_6e 6d<l<:..c_ q_,a-q_,re [>p[>< 

.6c_.6 a..Q_ q_,L6-6b_)<lc;6n<:.. _)re, ca..Q_ [>p[> _)b(Sb [>6d.6 q_,L c;becc;a-q_,Lo-6 . 

ea.. Q_ t> c;bt>(t> c;bt>n<:.. _)J r a-~ct> c;bnq_,rc.. _) <1q_,r?nrc_t> c;b >e .6 c;bbQ_.6'7c;S\ 6 

' 
c;b[>?-~.60-<lc;o-q,La-b /\c-n_ ~ S\[>'(Jb <]LL <lPc-[>([>a..q_,re)a-b <])Sb([>q_,re)a-b 

Q___)a_.6 c;6(a-t>'7\.)n6. bnLr-e c;bt>~l c;dr-S>e <JLL <l)c-c;d'?t>a-<lSb)a-6 cd'(L S>e 

c;bt>?-~ Sb([>'(a-e <l)c-c;d'?t>a-<lSb )a-6. 



'.7...o<3n_ 24, 1997 

bnL?-e 'ib[>?-c_[>'ib)e ;\ 'id7b~ 'ib "o--'i~ne <]C(Q 'ib(~c _o9.iJO..o--<Jc-n_ <]bl._. 9.,ra..a--b 

L._.)O..o--<J'ib([> 7~n9.,LP' Lc-L 'ib 'ibncnQ7c;L C <][>c_ ([>a--9.,ra..a--6 o--'i~ne 

_o9.,Ja..o-(>7c-'ib)C bQ([>< L<9L 6dq_,ra..a--. bnL?-C <J9.irsbnrc[>'ib)e ca..Q_ 

_QQ_ cn<J< <]~a..9.,ra..0--9.,L_oe <]L 6\ <J?nC[> 6 a..Q[>a--9.iLa-- 6 <]LL <]pc;c;b) 6_)0- L Q_ Q_ 

' 
<]LL/[>~<9 _)a..(;c Q_ 9.,1 o--'ib(9.iJ~_oC _oQ_(9.iJ~_oe <]pc;c;b)6 ~e. C6L a..Q_6 c.. _)re, 

bnL?-e <J)c-'id~e t>da--9.iL: 

bnL?-C,c_ e <J)c-'id?-~e 6 'ibbQ67c;b\ e ;\c-n_ 'ibn'ib 'id<_)rc bQ_([>< 

L<9L 6d9.ircc ;\c-n_?-9.,ra..a-6 <J)c-'id7[>~'ib ;\ 'id76\ 'ib C-65 

<]<ibpr<J'ib([>r<J'ib 'ib )o--6 <]<ibpr<J'ib([>o--'ib 'id_)re. bnL~C 

<J)c-'id?-66 a..a--c;>e _QQ_ c( <]< L<9L 6d9.ire 'ib[>?-L._. (( <]'idC.. _)re 

6c_r7[>C( <JS_)<J'iL 9.,Lc _QQ_ 'ib 'ib6 'ib(L ~c /\c-n_ <J'ib c;bct>~e CL)19.iL 

;\ <9c..c-<Jnc(nc.. _)re. 

_DQ_ e('<]'i1 ;\ <9c..c-<Jnc( o--c;Je d<];\n_ L._.[>~< PQ[>7'idn9.,re 

'ib[>?-\?n'ib c;nc.. _)re CL6 a..o-- 6 97 /98-1 _) ;\c-n_6\[>< ('iQ[>nr(L7q_,ra..o-6 

<JLL_) PQ_t>'7a--b <J)'ib)b\a--b bnL~c (>7?-? ~ct>c;>c 
' 

t> ..D 'i6 (r<J'ib((>'id'7t>(La--9.iLa--6 6_)6 6bt><i. 'i_)J PQ_(>7'idn6 l._.t>a--<J'i)C _DQ_ e(<J'i1 

;\ <9C..c-<Jne( o--'iJe d<];\n_ L._.[>~JC [> _o c;o--c;b c;_)nb $500,000-o--6. 



1;;, ...o <lrL 24, 1997 

bnL~C 6,t_jn'ibc .. J>'i)C cc~rq,L t> ..D 'ibr'r<J'ib([>'id7[>"216 <]'iSo-c;(c;b 

bnL?-Sc c <J)c-'idr-7"2nc-t>c_t>'iLC /\ <?'-c-<J"2c-n...?-6dc d<J/\n... ~6dq,Lcc 

PQ..[>7'idnq,rc 1Pc-r<J'ib([>'id7[>'-_)nb $100,000-o-6. 

<JI\ 'ib~c_t>\,Jnb r a-~c,6, bnL~c t>'ibt>n7t>c_t>'i>c $200,000-6 c 

<J)'iCt>a-<J'ia-c;c;bCt>'-_)nb a-br'b 'ib('ibr'L "2..Dc r'ibdc-Q...Dc /\c-n... <Jn...7 t>a-<J'i) JC 

S><JC )SB\Co..~r <]LL $300,000-6 c <])'ib([>o-<J'i~nb ~ 'ibpncr'L~<J?Ct>o-<J'i)JC 

o-t>'i?r''i6\[>'ibC('i)b~..Dc ..DQ.. Cr'<]< r'c_(o-. 

bnL~C <JI\ 'ib;n'ibc_[>'i)C /\ 7"2nr'-_)J co..Q_ $300,000-q,J"2'ib <])'ib([>o-<J'i)'ib 

..DQ.. Cr'<J< r'c_(_DC <JLL_) 6~Lc_[>'i)C ;'ib ..DQ. Cr'<]< L<?L bdq,rc 

<Jq,r?n'ib 'ibr'L o..q,rLL q,Lc PQ..[>7'ib 'ibncr' o-'ifb <Jr'q,ro..o-6 ) 6r'C,'ir'L "20-6 , 

PQ..[>7'ib 'ibncr''-_)n6 ..DQ.. cr'<J< r' c_C...oc-q,La-<J'i), 6. 

'ib[>?-~ 'ib([>o-q,rc PQ..[>7'ib 'ibncr' o-t>"2C 

bnL~C 'ib[>?-c_[>'i)C bn.....)b('i.....)rc 66~([>"2( ..DQ.. Cr'<J'ir /\ <?'-c-<J"2c-n...o-'iJC 

d<J/\n... ~t>"2Jc <JLL_) Q_ q,r a-'ib /\c-n...6\c-0..a-b /\ <?'-c-<Jncr'L~<Ja-'iJC 

PQ..[>7 'i6?([>"2'ib $13-1C-76 c t> q,LC6-6r'Lc-'io-q,ro.. o-6. t> '- .....)1[>"2'ib pQ..[>7nJc 

<J6,J?~?n'ib'in'-_)re bnL~C 6~Lc_[>'i)C 6... LL)6 o..Q_n_ <]6~ q,Lo-6 

' 
,p,,?'7[>L7'i( C 6c_ q,rc 6_j o..Q_ q,rc.._) 0..6-( PQ..[>7'ib 'ibncr'7"2([>"2C ( 6d..D q,L 

b) 7 r" c;bnrq,J"2..D C. 



7..D<l (\__ 24, 1997 

CL (l_Q_ )(l_q_,LS\rc_ _)J, bnL~c <Dc-,d~c-ct>,>c t>da-q_,L: 

bnL~SL c ....oa_1t>Cc-n__a-,JC A ~c_c-<J~c-n__o-,Jc_ _) <Dc-,d~<>c 

CL 6d1c-L c bl(o-[>~C ....OQ C('<J,, A~c...c-<l~c-n__o-c;JC d<lAn_ ~[>✓ < 

<l[>c__ C(' o-c;b ,S\r'7q_,rc )o-('c;bccc;dc_ _)re Ac-n._6\ L16' <]LL_) pq,Jo-<JJC 

bnL~Sca-6 Pa_t>'7 6 c <J),6Ct>a-d6 c Q__)Q_6 6dCq_,r(l_a-6 <J,c;JcL c. 
' 

bnL~c a-n__t> 6 >c ,bt>~~ S'7n__ <J6~ sb, 6c q_,r(l_a-6 CL6 (l_a-(_ _) (l_a-c Pa_t>'7 6 c 

<J),6CC>a-d6 c Q__)Q_6 6dcq_,r(l_a-6 pq,Jc_c-,, Ac-n__S\t>< Ac-n__ <16~ q_,r(l_a-6 

<,a_C>CC>r1L ~a-6 Ac-n__ <J,bc-,, Jn6. 

bnL~~ <idS\ <J;n,bc__[>,)C )Pr"ncr"r<J?no-6 )a-('~(l_Q_c__[>c;L C I a-~c 

N"~nrc_ _)J Q q_,I o-c;6 Ac-n._6\c-(l_o-6 .t\ ~c_c-<JnC('~~C[>L~<J,)C Po_[>'7,dnq_,rc 

<JLL_) )Pr"r<J?nb~ 66 (l_a-,a-6 A ~LcC> ,>c 6c-q_,L~a-b <11 ~ ....oc bL<a-C>~....oc 

Po_[>'7<ib ,bnCt>~....oC c~~Q_ Ac-n__ <]q_,J~nJc 6b✓nnJc. 

Lb;\l,'ib 6 
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...oo_ c( <Jc;I [>p[> c;b(c;b )i )c.__ c:;c;b )c-n_o-c;b 

bnL~C 6,1L_)r7sbc.__[>LL( Po_[>70-6 <][>c.__J([>o_7c;b)o-6 ...DQ C(<Jc;1 

[>p[>c;b(<:;6)1 )c.__ c:;c;6)c-n_o-'r 6 6)7?-c;bnr ...DC 6L Lc.__n_ b 1Pc-(l <liLL( 
' 

/\ 7~nc;b_)<Jc;r-1n6 ...D <:;bb sbn([>(lo-<liL...oC /\ <9Lc-<J~c-n_?-6dC <J<lir?nr(L7q,rc. 

bnL?-c;c.__ C P(<Jo-, 6 Sbb6nc(r<J?L S>C I o-~(16 (Q.o_ 6)7?-c;bnr<t,J~Sb <11 ,lo-6 

6 Sbbo_6~o-b ~ Sbpnc(c;bC(S(L LL c ...DQ C(<Jc;1 <JLL_) ...oo_c-<lio-, 
)c__ c:;c;)c-n_o-c;lb ~ SbP[>Lnc(a-c;b~[>(l L _)CJ""" <JLL_) 6b~c;(lo-c;bLc.__n_ 6r.1o-

6_) Q. o...Jc t>7r-n._7[>c-Sb<Lc-<Ja-<liLa-b t>Pt> Sb(Sb )1t>c. bnL~c 6r-1L S>C 

Po_[>7c;b <:;bnc( o-c;b 6)7?-c;bnr<t,J~o-6 ;s_) (C,l)o_ 6)7?-c;bnr<t,J~o-6 ( 6\)~JC 

6b~s6( o-c;b c;a-<JSa-<liLa- 6 ...oa_ c(<JS1t> ...oc <JLL_) 6r-1Lr7C>7n_ <Jc;b c;>c;b 

Po_[>7nJC /\?c;b(Lc-<JnC(L7c;O-c;l 6 )c.__ c:;c;)c-n_o-c;JC (S>o-6~ cnQ.o-. CL a..Q_ 

)<l.<liL&rL _)J, bnL~c <J)c-c;d?-c-ct> c;>c t>da-<liL: 

_oo_1t>Cc-n_a-sJc A <?Lc-<J~c-n_a-sJL _) bnL?-c:;c c <J)c-c;d?-S>C r a-~c 

<J 6r-1?nc;bLc.__n_ CjdL _)J [>n<ibnc(L,l<J\:r-c;16 (C,JL 6)7?-c;bnr<t,J~< 

Po_[>7Sdn<l,r<l.o-6 (6 C,JLo-n)C [> ...o c;o-c;b snct> _)nb Po_[>7c;dnrL7c;(q,rc. 

[>7c;Q. o-<Jc;)c-n_o-<:;b, [> <:;b ,l<]_) <lio-<Jc;o-<:;b l,L~c-lL _) /\ 7~nc Po_[>7 6 C: 

c;bl>?-~?nc;b CjnL _)re 97 /98-JL _) /\c-n._6\t>< ('io_t>nr(L7<l,r<l.a-6 bnL~c 
' 

[> 7?-? ,lc__[><i)C <J7r-rq_,r _)<J<i)bd( )o-'i6b[>([>'ibC('i(lo-q_,ra..o-6 Po_[>76 C c~<=>Q_ 

I\ c-n_ <J<liJ~nJc. 
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6b~CC><9Cl.CTq.,rc Po_l>7c-l>?Cl>~Cl.Q_ 'i,Jnb 1P~C!>CT'i6~_oC _oo_c-Cl. _oC 

_C)Q_ cr-1 <Jc-L1, bnL~C <J)c-'id~c-c_l> 'i)C l>dCTq.,L: 

bnL~c:;L c <J)c-'id~S>c r-CT~c /\c-n._ <Jn._7n._ <J'ib c;cr-CT6 /\c-n._ <J'ib 'id'-_)J 

'ib[>~L Cr1<JS,J<J?Cl>~Cl.Q_ c;_)(T" <J7~r7~1 ~bd( )CTl>'i6bl>Cl>c;bccc;d'-_)rc 

Po_l>76 C )<=iq.,L~C [>7c:;6~7CT 6 [>Sb,J<J_)6~7CT6 Lr1 c-6~7CT(_ _) 
' 

/\ 7~nc;b s_)nb I> 'ibl>7~r<J'i6nl>L7 'i) _oC CL6 Cl. CT _oo_c-C 

<J& 6 )'i6 r1LCTc-L q_,rCl.CT _C)Q_ cr1 <J'i1. 

r-sq.,J.6 sr-16\C-(LCT'iJC Po_[>7 _oC nJ1 <J'i&[>~'ib 

( 6d<J bnL~C CL)1q.,L <Jbl>~ cr1 <J<i)C ICl.q_,J.6 'i('i6\C-rLCT'iJC Po_[>7 _oC 

nJ1 <J<i&!>~CT 6 <d'ibP6Cl>~L ~16 CL)Jq.,L. c <9CT <JCCT CL 6d<J Pa_l>76 c 

.6c-71><9c-<J~Cl.Q_ 'iCT<J'iLC CS>q.,L "Po_l>7CT6 bn'i,J_l& 6 JC" <JC~rq.,r)CT6 

o_P).6 Q.Q_ 'ib .6c_l> _)(T" L<9L bd( a_ q.,I CT'i,J'i)CT6 _C)Q_ c;b c;6 c;CTd.6 c 
' ' 

b)~'ibnr9.,rCl.CTb, C.6L.6c-l>?L ~c _) n11>~C .6c_l> _)nb, <Jr1q_,rCl.CT6 _), CL Cl.Q_ 

<J[>c_Cl>CTc;bc:;7c;L C C.6L.6c-'in_)J <JLL_) <:js6Pr1L Cr1<J'iCT'i~[>o_7'i,Jn6 CL 6d<J 

ICl.q_,J.6 'i('i&[>~C <Jl>cCl>JCl.6-c;6< C L<9L 6dCl. _oC <JLL_) CL 6d<J 

b)~r-1 <J'io-'i~[> _)nb <Jl>c_ cr1 o_7 c;L C ICl.q_,J.6 'ir1'i&!>~CT6. bnL~C _ )Pr1L LL S>C 

C6L.6)16 ~ c;p( (T"[>o_7'i)'ib L Cl.Q_ .6,lLc-l>?Ct> ).6 Cl.Q_ c;L c, Pr-11 c-

<J)c-'i([>'id7[>o_7'i,JCT C.6L.6c-q.,L~LCT'ib. 
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bnL?-C )\?Lo-'ibC(<Jc ... J>'i)C Lr-1Lr7C>(l ~16 J\c-n...6\[>~'ib \ 'ibpnc(l_h'ia-9..l_;a-6 

~)77[:>(llh'i)_oC ...DQ...Dc [>(_)9..l_;L7[>n 6\16. Lb~'ib('7[> _)n 6 bQ([>< 

[.;~L 6d9.,ro. ...DC <JLL_) [>p[>Sb('ib)f""""[> ...DC nJ, <J'ibn[>'ib(C>~...Dc, CLLLC)16 

t><_) 9..[.;t7 e>nr-b Acs6 s<c Q__)Q_t sb(7~ce>~Q.Q_ c,7 s>sb ...DQa-b 

,J?Sb([> ).6 Q.Q_n_ <J'ibCj7'i)o-6 \)77[>('L7n_ <J'ib 'i)o-c... _), bnL?-C fv.JL ?>C CL Q.Q_ 

;\LLn_[>7n_ <Jb\ 9..l_;a-b ;\_)<]'ib)f""""b L Q_Q[>~'ib <JLL_) (?>o-b\l 

[>7Cj'io-<J'i)c-n...o-'i6nJc / J\ <9c...c-<Jncr1~c;b 'io-<Jc;nc... _)J ...DQ c( <J'i1. 
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97 /98-JC... _:) Pa_[>7c;dnr7C>a-<Jc;)c 6 q,rc;c;~c-n.._~6dc /\c-n.._6'. q,L Cl. ...oc 

a__:Ja_6_7%([>r1L S>C $85.516-1 c-7...oc. ( 6da_ Cl.q_,Lc Pa_[>70-C $55.631-1 c-76.c 

<])%([>0-<Jc;)C <][>c_6, Cl.a_?n...oc <jc;6PC>L6 Cl.a_?n...o c..._:) <JLL_:) $29 .885-1C-76 C 

<])%([>o-<Jc;r-1n6 <JP)~n...oc. CL Cl.Q_ bn_:)6Cc;_:)rc Po_[>7c;dn6~...0C 

1Pc-r<JrL7~CC>a-<1c;>c;b $16-1 c-76 c C>q,Lc...oc <1c;sa-a-c 

<dc;bPr <J%CC>r1LcC> c;)a-6 <J)%CC>a-<1c;r-1r7C>cC> c;)a-C <JLL_:) 6 %ba_6.~ q,J~a-6 

29 .5-a-6 a_bnc:;6'.C> c... _:)n6. 

c;plc;?nc... _:)re 1996/97-1 _:) Po_[>70-6 <J)C,6) 6~0-6 6 q,rc;c;~c-n.._~6dC 

Ac-rL6'. q,L Cl. ...oc, bnL~c <JA Sb,JcC>c;>c I a-~C16 A 7~nrc... _:)J $1.05-1 c-76 c 

<JP)~n...oc )'=iq,L~6~16 (6_7[>~16 "bq,rc;bro-c;I (n.._[> 6dC [>(7[>~6)0-6 

o-[>Cj6,S\ 6" <JLL_:) <];\n_c_[>c;)C (Cl.a_ /\c-n_ <Jq,Jo-<Jc;)c;b 6-c-q,Lo-c;b c;L q,Lc 

~ %PCC>Lr-1<Jc;6) JC b q,rc;bra-c:;1 C> Sb r-1<J_:) c;bC>n6~...oc. bnL~c C> c;bC>n7C>cC> c;>c 

b q_,rc;bra-c;1C>c l\7n..._ <Jc;b c;a-q_,rCl.a-6 )c 6(c;6'. 6~a-c (6d<J 

~a_7[>a-<JCl.q_,r6b_:) <JSb< c ~a_7[>0-<Jc;_:)<JS6< c_) Cl. a-c C> C,b r-1<J_:) c;bC>n6~6_ c <JLL_:) 

cCl.Q_ /\c-n_ <Jn.._7[>0-<Jc;)c;b ba_C[>< L~L 6dq_,rCl. ...oc <1Pc-%)C,b([>c;bcC>a-<Jc;>c;b. 

bnL~C [> c;b[>n7[>c_[>n_ S>C "6 q,rc;6ro-c;I [> Sb ,J<J_:) c;b[>n6~6 C 60-6~ q_,rccn 

Ac-rL <JrL7C>a-6~ q_,rCl. ...oc ($900,000-C>~c) 6.c-q_,La-c;bLLn_cC>c;a-q,rCl.a-6 
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C6L~L7c;<C 



7..D<JrL 24, 1997 

L<2L 6dQ. _oe 6. 'i6ba_6.,-'i6no- 6 ~s 6nn_ 66Q.o-c:;,-c;o- 9-f'a..o-6 

~Sbn'ib([>(l LLn_c-n_ 'ibnc... _)re L a..o_[>~'ib_ C6.L6.LL C, <Dc-'id~c-c__[>'i)e 
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'ibt>~666.7~no-6 L<2L 6de 'ib_o6.c-?n'ib 'io-<J'ia-9.,rQ.a-6 6. 'ibba_6.~e 

A.,-'i6Ct>L,- 'io-9.,rQ. _o e. bnL?-e 6.~Lc__t> c;>e C6d<J 'ibt>~666. 7~nr,-t>~c 
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